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[Buyers Rush Cars 
rders Piling Up 


But Canadian automakers not 
all smiles yet. Despite the inter- 


est shown by public, unions still 
pose a threat... 


By RODNEY TOUCHE 
Bright news from the auto- 
makers: i 
First impact of the 1959 
models has been a rush of orders 
to buy. 

. Farmers and sportsmen from 18 nations converge on Toronto this While it 1s still too soon to be 
week for Canada’s top agricultural event: The Royal Agricultural | 5P°¢ific, it is clear that the new 
Winter Fair. General Manager Clarence S. McKee will have to eee interest 
cope this year with 7,300 horses, 2,800 cattle, 700 swine, 1,000 | than a year ago. 
sheep and more than 18,000 seed, grain, fruit, poultry and pet |, Dealers report that 

stock entries. backlogs are building up. 


order 


The main deterrent to sales 
NATION’S BUSINESS |is the current level of produc- 
arene 
' hey Won’t fi ackle General Motors of Canada is 
hurrying to overcome the effect 
of local strikes in the U. S., 
ean Congress — now a Democratic Club — is preparing, quite etirioue > 20's ear 
seriously, to discuss the re-imposition of price controls. Still nae b te th 
The great triumph over the Republicans is being interpreted rhe een iy dar peo eatery 
During wartime both Canada and the U.S. had big sys-| CIGARETTES 
tems of price control. In both countries there was a vast pro- | ~—"—"—"—"-"—"—"—"—"— 
liferation of clerks telling the rest of us what to do, and hordes 
worthwhile and necessary. In Canada, the operation worked bet- | 
ter than in the U.S. but in neither country did it work really well. 
A U.S, dollar worth 100 cents in 1939 was worth 77c in 1945 | 


| The Big Three jn Canada are all 
negotiating. 
| Watch General Motors of 
| Canada for the pattern. With 
|conciliation board proceedings 
over, the most critical stage has 
| been reached, 
| If union leaders want to rein- 
| force their claims with a strike 
| threat, they will regard GM 
| workers as best able to afford 
a strike, 
(At mid-week there had been 

|no talk of strike). 
| Share of the new car market 
| won by GM in the first nine 
months of 1958 is 43.8%. Vol- 
|}ume of registrations in this 
| period is only fractionally below 
| last year. 
| °Ford of Canada market share 
lis 21.5% with registrations 
| down 20.8%. 
| Chrysler of Canada share is 

(Continued on page 10,, col. 4) 


Canadian Companies Crack | 


U.S. Monopoly on Filters 


Publication Office: Toronto, November 15, 1958 


‘Stocks Reach 


Menthly Closing Averoges 
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| 


| facts and expert opinion on | 
| the economic weather ahead... 


By DALTON 


over the winter months. 


| start on the road to recovery. 


the stock market recovery shows 


The Outlook 


| An FP roundup of the latest | 


What happens tomorrow to today’s record-high stock market | 
depends heavily on how the investor thinks business will fare have a better idea of how cor- 
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No. 46 


Will Stock 


Boom 


Keep Going? 


what’s ahead: 
advance with 


only a few falterings before 


1958 spring eee 


Canny investors in common stocks are currently trying to de- 


cide if they are standing on the springboard to a big bull market. 
At midweek industrial stock prices were poised at new re- 
cords, as measured by the indices. Toronto Stock Exchange in- 


dustrial index stood at 509.5, Dow-Jones industrials at 561.13. 


speculative mood. 


Most professionals rule out a 


| The likelihood, according to 
an FP sampling of investment 
;community opinion’ Continued 
market advance in the immedi- 
ate future and nothing more 
serious than “technical correc- 
tions” before spring. 


After that? “By then, we'll 


ROBERTSON 


| porate profits are keeping up to 


After most recessiohs, the financial sector gets off to a head| expanding sales and can re- 
That’s been the case this time as | 82uge the outlook,” one invest- 
. (See chart.) 

And another indication of the extent of recovery in the fi- 


| ment dealer told FP. 
Investment men. are on the 


Individual buyers, especially in Canada, aren’t in a chancey, 


They have made money, they would like to keep it and they 
aren’t swept by any sell-and-buy-sell-and-buy fever. 


runaway surge of buying just as 


firmly as they deny the possibility of a sudden and major decline. 
—_—_— nk _ eee 


Investors See 
Profit Hopes 


In Uraniums 


By FRANK KAPLAN 


Uranium investors, buffeted 
|by the uncertainty that sur- 


| rounds this new Canadian min- 


tion, still geared in some ways 
| to the 1958 sag. 
Inflati i 
i aa ion oots but manufacturers are wary of 
It wil’ come as a surprise to most Canadians that the Ameri- ee nee eee Se Seen 
asa mandate to fight inflation, so the old and spavined war-horse | hurdle of new labor contracts. 
named Price Controls may get another running. SLT 
of special policemen trying to catch the evaders, In the despera- 
tion of wartime most people agreed that some such effort was 
and on the same basis is just under 48c now. A Canadian dollar | 
worth 100 cents in 1939 was worth 84c in 1945 and 50c now. 


By ERIC RICHTER 
MONTREAL (Staff) — Two 


}cigarette makers’ tow require- 
ments. 





nancial community came this week when Imperial Bank, first 


ing industry, this week were 
| of the nine chartered banks to get out its annual statement, show- 


given a glimmer of possible 


| whole bullish. Here are samples: 


|@ “The likelihood of substantial 


the Democrats are now talking about are revival | 


of stand-by GOntrols over prices and rents, on instalment 
credit ‘and creation of “watchdog commissions” to “watch” prices. 
A big raft of “anti-inflation” bills are now in preparation, 

For Cana ional action.en prices — or even a spate 
of price contro} oratory — can have disturbing repercussions here. 
This is partly because our_general price patterns are so strongly 
affected by U.S. prices, Second, all this U.S. uproar may bring 
some Canadian nuts out of the woodwork and raise general con- 
trol pleas here. Any price control system that is going to have 
any effect whatever must be very comprehensive. Just dabbing 
at the price control system is no good at all. 

The basic trouble with a price control system is that it deals 
only with the symptoms of inflation, not the causes. This was 
demonstrated in both Canada and the U.S. by the general price 
upsurge after price control. The gigantic wartime control ma- 
chines merely helped keep the lid on for a time. 

No price control system has a ghost of a chance of being any 
good without wage control — and it is from the wages side that 
a great deal of our postwar inflationary pressures are coming. 

Yet wages go on marching upward and upward. Will the new 
Congress (or the Canadian government) face up to this basic 
fact about the most crucial issue of our generation. — the con- 
tinuing erosion of the purchasing power of our dollars and of 
our savings? We wish we had more hope. 

Certainly the new Democratic Congress, with its passionate 
love affair with organized labor, would not look like a safe crutch 
for an inflation-plagued land. 


The oratory likely to come up on this grave matter is not likely | 


to help cure the inflation disease, but it is likely to be upsetting 
to America’s trading partners. 
7: 7 


* * 


Beating the Winter 


, Not so long ago the first snow brought house building to an 
abrupt halt almost everywhere in Canada, and even now with 
many improvements in materials and techniques, there is still a 


big winter lag. But a building experiment conducted by the Na- | 
tional Research- Council on the outskirts of Ottawa, may bring | 


Canadian companies have 
cracked virtual U.S. monopoly 
of the cellulose acetate tow from 
| which cigarette-filters are made. 
This means they are shooting 


now worth almost $3 million 
and for a big chunk of overseas 
markets worth about $12 mil- 
| lion. 





The two enterprising com- | 
panies—Canadian Celanese Ltd. | 


and Canadian Chemical and 


| Cellulose Ltd. — reached their | 


| goal independently. 


Both have now made deals to | 
supply cigarette tow, for filters, | 


ito Canadian cigarette makers. 


The industry regards it as a 
major market breakthrough. 


in strong position to capture the 
| five-to-six-million-lb.-per-year 
| domestic market for the tow. 
| Up to now almost all Cana- 
(dian requirements have been 
| imported from the U.S. 

In addition there is a good 
possibility Canada may be able 


| makers. 
Excluding Canada and the 


running at 27 million lb. an- 
nually. 
Expect a big battle between 





|kets both here and abroad. 


|for a growing Canadian market | 


The achievement puts the pair | 


|to export to overseas cigarette | 


| U. S., free world demand is now | 


the two acetate makers for mar- 


| ed 1957-58 net profit 10.6% higher than the year before. (See p. 5) 
Canadian’ Chemical and| There’s no rip tide of optimism sweeping along individual and 
| Cellulose has sold to Rothmans | (Continued on page 8}, col. 3) 

of Pall Mall (Canada) Ltd. also 
thereby gaining possible entry, 
but not fifm orders to other 
members of the Rothmans 
group abroad. 


Canadian Filtrona Ltd. which | 
makes tow into filter rods ‘for 
cigarette makers having no rod- | 
making equipment of their own, 
recently has started using Cana- | 
dian Chemical & Cellulose tow | 
on a trial basis. 

Filter rods, which look much 
like cigarettes but are filled with 
acetate rather than tobacco, are | 
| chopped to correct length on the 
|\cigarette-making machine and 
fed into filter smokes as they are | 
| produced. 

Makers, incidentally, may 
(Continued on page 8, col. 3) 


BARGAINING 


Civil Service Rights 
May Boil to Hot Issue 


By RAY MAGLADRY | At issue is a demand from| 

The issue of civil service bar-| B.C. Government Employees | 

gaining rights. is simmering| Association for right to a collec- | 

again, tive bargaining agreement 

It could easily come to a boil.| Covering all wage and work) 

The hot spot: | conditions. 

| A rapid decline in relations| If it wins: Look for a higher- | 

| between B. C. civil servants and | geared drive in other provinces | 
the government. | for similar rights. 

| Organized civil servants in| 

New Brunswick, Ontario and 


All-Year Shipping Drive <ses< pests, 
Getting Lots of New Pep 


In most of these provinces | 
there are rumblings over the| 
same question. 
By JACK McARTHUR {soon on the feasibility of regu- Only one province, Saskat- 
MONTREAL (Staff) — The| larly sending ships through the | chewan, permits collective bar- 
cold winds of approaching win-|Gulf of St. Lawrence to the gaining by civil servants. 
‘ter again are warming up the | North Shore and as far upriver The CLC ~ affiliated B.C. 
|campaign for all-year shipping | #5 Quebec City. 
|on the Lower St. Lawrence. @ Two companies, possibly 
As freeze-up approaches, the | three, will run scheduled serv- 








|association has provided fire- 
| works in the past in the usually- 
quiet civil service field. 

Its membership voted to strike | 





business improvement into-1959 
seems so sure that I question 
whether any substantial techni- 
cal correction is near.” 


@ “The outlook continues to 


| suggest recovery, better corpor- 


ate earnings, resumption of the 
upward trend in dividends, 
higher stock prices.” 


@ “I see a strong continuation.” 


e “It is obviously a time for ex- 
treme caution but our formula 


|suggests that over - optimism 


will carry the stock markets to 
still higher levels.” 

Rightly or wrongly, the buoy- 
ancy about the, market traces 
back to a conviction that a 
strong and steady business im- 
provement is in the cards. 

The bulls put their arguments 
this way. 

If business continues today’s 
pace of recovery — and they 
think it will — profits will come 


| back fast. 


This will bring present divi- 
dend payments into a healthier 


|relation with net earnings. 


It will bring today’s high 
price-earning ratios down to 
more traditional levels. 

The bears who, by and large, 
see no repetition of the free- 
wheeling 1955-57 boom, look 
for an end to the stock market 

(Continued on page 8, col. 5) 


important changes, not only in meeting the demand for new 
houses, but in improving winter employment, which has always 
been a problem and is a major one right now. bones 5 

Like flowers aiid certain vegetables that are grown the year | Perial Tobacco Co. and will sup- 
round in greenhouses, this Ottawa house was put up in zero|PIY the major part of the big 
weather last winter’under a completely enclosed canopy of poly- | 
ethylene film supported on a temporary framework, 

Under this “glass house,” and without any heat, bricklayers, 
carpenters, and plumbers were able to work in their shirtsleeves. | 
There was no interruption at any time from snow, frost or wind. | ® 
Temperatures were 20-45 degrees above those outside. - as us 

The extra cost of putting up this first house, of course, was | 
high. But substantial savings are foreseen by using a portable | By LESLIE WILSON 
canopy that can be moved easily and quickly from job to job. | OTTAWA (Staff) —— Changes 

Winter has long been an expensive factor for most industries | in oil and gas regulations for the 
in the Canadian economy. Anything that can be done to circum- | Northwest Territories and Yu- 

‘vent it is a forward step. | kon are expected to bring a 
. F rush of new development capi- 


. * - 
‘The PM's World Tour tal into Canada’s Arctic oil 


and gas fields. 
Complaints about the “expense” of Prime Minister Diefen-| So far, two oil companies, 
baker’s world tour are thoughtless and ill-informed. The bill to| Canadian Husky Oil and Cana- 
Canadian taxpayers for the trip will work out at less than the | dian Superior Oil of California, 
cost of running the federal government for one working minute or| are taking advantage of the 
60 seconds; but this is a point of trifling importance. | changes. 

Mr. Diefenbaker’s journey could yield great benefits for Can-| They will spend $8 million 
ada. He is learning something about the politics and economics! over the next five years to drill 
of other countries, inside and outside the Commonwealth. He is five deep test wells near the 
getting acquainted with the opinions and personal qualities of| Eagle Plain and Peel Plateau 
their leading men. This knowledge should be extremely useful —| reservations just southwest of 


So far Canadian Celanese has 
|obtained bulk orders from Im- 


picture: 


| @ Studies sponsored by govern- | 


|ment and industry are well ad- 


| vanced. New and more detailed | 


linformation can be expected 


New Rules Should Spark 


Into Aretie 


river mouth, blanket the Arctic 

| coast from the Alaska boundary 
300 miles east to Cape Dal- 
housie. 


Permits are almost all held in 
the names of some 10 major oil 
companies, their subsidiaries, or 
officials. , 

Under the old regulations, a 
company had to spend $70,000 
over six years on exploration 
work in each separate permit 
area. 

| All the companies have per- 
mit areas scattered over the 
whole field. 

A company with 100 permits 


|ice from Quebec City to North 
Shore points this winter. Last 


year: One. Year before: None. | 


@ Additional, federal money is 
available for icebreakers. Mar- 


Canadian Vickers another. 


@ Much harbor improvement is 
under way along the lower 
river. 

There is a $1.1-million project 
at Seven Islands, $400,000 at 
Father Point and Rimouski, as 
well as a $750,0000 development 
at Dalhousie, N.B. 

Federal government has ear- 
marked $3 million for a winter 
port at Father Point. 


@ New industry obviously 
banks on more winter sailings, 

Cargill Grain Co.’s proposed 
huge grain elevator at Baie 
Comeau (between 10 million bu. 
and 15 million bu. capacity) is 





winter shipping. 

Same for the expanding smel- 
ter of British Aluminium Co. at 
Baie Comeau. 


ine Industries is building one, 


located to take advantage of | 


over unfulfilled wage demands | 
in mid-1957 — came close to 
what probably would have been | 
North America’s first civil serv- 
j ant walkout, 
| Now, in addition to pressing 
|for bargaining rights, the B.C. 
group is calling for wage hikes. 
| One B.C. association spokes- 
|man calls the government record 


| (Continued on page 8, col, 1) 





AT LEAST TWO companies in 
the U. S. are now ready to 
mass-produce automatic ma- 
chines for changing paper 
money. Expect the first mod- 
els next month. 


* * * 


THERE’S A FAINT chance that 
the auto-makers may become 


| Gas Control $ more flexible. The current 15 


months lead time to manu- 


‘Just Who Is aut eae prog ies 
Responsible ? 


a new electronic machining 
By W. L. DACK 


method proves acceptable, 
* * 
Over the last five weeks there 
| have been four major explosions 
| in Ontario involving natural gas. 
Damage to buildings has run 


* 


| LATEST NEWS ON Montreal’s 
fast-moving real estate front: 
Aluminum Co. of Canada is 
planning to move into Webb 
& Knapp’s cruciform sky- 
scraper in the new Ville Marie 
project. Lease is due to be 


into several millions of dollars. 


signed in the next few weeks. 


profits to come. 
Details, p. 47. 


The hint came in the form of 
a dividend—75c—declared by 
Pronto Uranium Mines. 

And the hope of more of the 
same came in a series of reports 
from Pronto and other compan- 
ies in the Rio Tinto Canada 
group. . 

These marked the turning 
point in Rio Tinto’s develop- 

| ment from payout to payoff. 

All of its seven Blind River 
area plants are rolling and are 
proving their ability to better 
their rated capacities. 

@ Pronto increased its profits 
21% in the first nine months of 
the year as it became the second 
publicly-held Canadian uran- 
ium mine to declare a dividend 
(Gunnar was first with $1.25 in 
| July) and the first in the Blind 
River district. 
@ Algom Uranium which fol- 
lowed Pronto into production 
boosted its profits by 49% in 
the first nine months of the year. 
®@ Rix - Athabasca Uranium 
|turned a loss into a profit. 
® Milliken Lake Uranium, last 
of the Rio Tinto uranium plants, 
was rolling smoothly and 
Northspan Uranium — the com- 
plex of three mines and mills 
handling 9,000 tons daily—had 
| overcome the worst of its prob- 
| lems. 
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Signs and 


Portents 


tions of fat and lean meat on 
hogs and cattle before they 
are slaughtered. Widespread 
commercial use is predicted 
within two years. 

* 


|IN ONE LARGE U. S. city you 
can get a tape-recorded run- 
down of pooches in the pound 
by dialing L-O-S-T-D-O-G. 
But L-O-S-T-C-A-T (or LO. 
7-8228)-as some feline fan- 
ciers have discovered, does 
not give the same results. 
That number gets a real es- 
tate firm. 
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YOUR CHANCES of surviving 
a heart attack or a stroke 
have improved lately. That’s 
“the clear-cut inference of the~ 
American Heart Association’s 
recent annual meeting. New 
chemicals show (as yet in- 


| was required to spend $7 mil-| These are among the reasons; There have been three deaths. 
| lion on development work—in/for optimism in the fledgling 


— in fact it’s indispensable — to the Prime Minister of a nation | the Mackenzie River mouth. Oe ae conclusively) that it is pos- 


with as big a stake in world trade and world peace as Canada has. Serious vil play along the 
If Mr. Diefenbaker made any mistake, it was in not taking | Mackenzie since 1952 has been 
with him two or three of his most alert ministers and 20 or 30} building up in recent years. 
Canadian journalists. A year ago, the Northern 
Looking at Commonwealth and foreign lands over the PM’s| Affairs Department had issued 
shoulder, these writers could have given the public some of the | 692 oil and gas exploration per- 
information he is. gathering and some account of Canada’s inter- | mits covering 33 million acres in 
ests and reputation abroad. They could have stirred new interest | the area. 
in the association of free countries to which we belong. | Last summer, 
It ig impossible to put a dollar value on the potential advan- | surge of activity. 
" tages of Mr. Diefenbaker’s tour. He was wise to take it early in 
) of office. People who grumble about its cost are living | covering 67.2 million acres. 
the world of a century ago when Canada neither was nor 
dmagined itself a country of consequence in the world, 


there was a 


along the Mackenzie to the 


1X - 


100 places. 


The new changes allow group- 
ing of permit areas to drill deep 
test wells. 

A company with 100 permits 

| must still spend $7 million in 
exploration; but the money may 
be spent on deep test wells at 
'four or five, instead of 100, 
| poirits. 


Now there are 1,443 permits; Canadian Husky and Cana- 


dian Superior Oil are grouping 


Permit areas run 400 miles| 99 permits held jointly to drill 


their wells. 


Lower St. Lawrence and Gulf 
Development Association. 

At’ its first annual meeting 
President Arthur Schmon, also 
president of Quebec North Shore 


Paper Co. of Baie Comeau, said | 


the question of’ improved com- 
munications will come to the 
fore when the main winter navi- 
gation problems have been 
solved. ‘2 

It’s likely an important ob- 
jective will be extension of rail 
lines to Baie Comeau. 


Pressure is mounting for: 


@ A thorough investigation into 
causes’ for explosions, particu- 
larly reasons for gas seepages 
into buildings from the outside. 
@ A review of the adequacy of 
current safety measures in gas 
piping and installations and the 
inspection systems used to 
assure that these steps are com- 
plied with, 
@ If necessary, early enactment 
of a rigid new code of govern- 
(Continued on page 10, col. 1) 


RUMORS CIRCULATING in 
Valleyfield, Que., say that_a 
large overseas heavy 
‘trial concern is interested in 
locating on St. Lawrence Sea- 
‘way frontage in the district. 
Nature of th: industry is not 
indicated. 
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* * 


AN EXPERIMENTAL ultra - 


sonic “meat meter” promises 


to solve a problem of major 
dollars -and-cents signifi- 
cance: Judging the propor- 


* 


A 


sible to dissolve blood clots 
that would otherwise kill. 


HEATING TWIST: Quebee 
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Trend of Business | °* For ™ Bere 

: November 15, 1958 
Reduced imports shrink trade deficit. Preliminary estimates value - 
Canada’s commodity imports for first nine months of 1958 at REGULAR FEATURES 
$3,814 million. This is about 11% lower than in same period 


Adelphi ........ 38 Mkt. Comment . 42 

last year and brings the import balance from $659 million to| $uf°,PiC¢. +::- ,3 Mining ...... 46, 47) 
$199 million. Third-quarter imports also declined 11%. Sep- Sra tees 2 ce Say ‘“ al | 

tember imports were down 5%. Fin. Notebook . 39 Taking Stock .. 46 | 

Exports slightly reduced in first nine months. Canadian goods| fiijun Growth 35 Whats New’... 24| 
valued at $3,547 million were less than 1% lower than in|, Investments .. 4,5 Why They're 
same period of 1957. This year’s volumes were up but peer 7B McGenchy * wassd es ien 2 


export prices reduced value total. Third-quarter exports de- 
clined by about 6%; the September reduction was almost 7%. 
A 10% decline in export of wheat was mainly responsible. 


ANNUAL REPORTS 





aie Gold ... 3 pees See - ' 
Sales to the U.S. down 3% to $2,069 million in first nine months. Craig Bit, — 6 o eeers . 26 
Large increases in cattle and uranium exports were insufficient | Commer Gas 46 Utd. Grain ..... mi 
to compensate for widespread declines in exports of newsprint, snpcotseals 
petroleum, iron ore, copper and lead. Third-quarter shipments 
to the U.S. were 4% lower than in same quarter of 1957.| Aluminium 4, 22, % Harding Carp. .. % 
Purchases by U. K. rose 3% to $599.2 million in January-Septem- Atlas Steels Bes 25 Ind. Accent. Sie 35 
ber. Increased demand for Canadian wheat, barley, drugs and| Asbestos ....... 26 John Inglis .... 25 JUST RELAX 
chemicals were sufficient to offset reduced purchases of forest| Anslin:Nor. ... 33 imp. Invest. «+++ 8 | 
products, iron and steel goods, non-ferrous metals and non-| 4, V.Roe..:... § Kelly Doug. ... 25 LET SIMPSON’S 
metallic minerals, Third-quarter exports to the U.K. declined! Atus....... 4 Loblaws saab 26 
by Too | Se foes TAKE CARE OF YOUR 
Here’s how our leading exports have performed in first nine BAA OF oso -000 aoe BA. ++ 38 
_months ($ millions): newsprint, $512 (—6.2% from last year);| Beatty Bros. ’". 25 Wingsnay inv. . 14 
wheat, $334 (+20%); planks and boards, $208 (—0.6%); are 7 ‘ tg eg 24 ee = CHRISTMAS PARTY GIFTS 
wood pulp, $207 (—11.1%); nickel, $190 (+1.6%); uranium] T.G. Bright :.') 26 Moore Corp. ..: 25 te 2s . ; 
ores and concentrates, $184 (-+127%};aluminum, $172.(unch.): Bailey-Sel. ... ‘. 28 ae sees 3 SIMPSON'S will take the work out of your job . ... just tell us the number of 
copper, $107 (—24.8%); fish, $102 (+4.1%); aircraft and Br. Nfld. Crp. 13, 34 Mtl. Loco... 35 men and women attending your office's Christmas Party and the 
parts, $87 (+445%); iron ore, $79 (—33%); cattle, $62 Cons. Paper mY 4.5 Mir’s Life ..... 26 | amount of money you wish to spend on gifts. SIMPSON'S chooses the 
a Neigerigg and a gan $61 Sap Can, Pratt & W. 16 Molson’s « ..... 19 | appropriate gifts, individually wraps and labels, then delivers on time. You pay 
rude oil cOnsumption greater in September as Canada’s re- : , hie Man. Pool El.’ . ; 
fineries use 20.2 million bbl., 6.8% more than a year ago. Do- Canada Life oe = Mapie ty] . ¢ only the regular price of the gift, all other | 
mestic crude accounted for 10.9 million bbl. (9.8 last year) | Comes" :: 33 Motorways 2.0.1 13 services are without additional charge at 
and imports totaled 9.2 million bbl. (9.0). This brought nine-| £4M- Oil Cos.":: 26 Novanda 0. 25 SIMPSON'S'. . . The Comimias: tree Sore: ! 
month usage to 177.5 million bbl., 1.8% lower than in same cones Gs... tsiuo = 
wa gts ore amount, domestic crude rose from 98.0 CPR re 18, 26 Nad. Le & Po, 4 Write or Phone SIMPSON’S Shopping Service 
ee -( million bbl. but imports fell from 82.8 to 78.7 million Can, Malting :: 18 Pow. River 26, 37 UN. 1-9111, Local 246 now! 


Cdn, W’house .. 29 
Cdn. Bk. of Com, 20 
C.N.R. ..... 14, 18 


Que. Power .... 26 
Penn. Tex. Corp. 40 
A. V. Roe 16, 19, 


Department store sales show new gains. After taking a breather 
in the previous month, September sales increased 7.1% to 











“oh : ; : Can, Int'l P, ..: 13 25, 30 
$119.6 million making nine-month sales 4% greater than Calgary Pwr... 6 panes Seder = 
a year ago at $889 million. Sales were larger in all regions.| Gan Fairbks-M. 40 Runnymede 35 atlas ° ° 
. ‘i ; ° ° ie . Dom, Electro. . 25 Sask. Power 16, 39 
Month’s gains were: Atlantic Provinces, 8%; Quebec, 3.4%;| Pom. Blectro. - 38 Simpsons... 37 New Subsidiary 
Ontario, 4.9%; Manitoba, 4.9%; Saskatchewan, 16.5%; Al-| Dofasco ........ 25 Shawinigan ates . 
iti ; i . e 5 
berta, 12.7%; and British Columbia, 10%. oe Pet eS miverwons To Run Refinery 
Chain store sales stronger in September, rising 7.1% to $241.6 ae oe: an... aha MONTREAL (Staff)—BP Can- 
million. This resumes 1958's steady year-to-year gains which Donohue caccea 3 =. Law. Corp. 38 ada Ltd., marketing associate of 
were temporarily halted in August and places nine-month] T. gaton .. 27, 37 St. Law. Ce- British Petroleum Co., says a 
sales 6.6% above last year’s like total of $2,012 million. In-| Foré ;-.-.--..-. 25 _,ment .. 4, 27, 35) new Canadian refining company, 
: ; ’ 7 Foundation Co. . 26 Sicks’ .......... 19 p 
creases were: grocery and combination, 10%; variety, 10.1%;| Falconbridge ... 26 Seaboard Pwr. . 34| BP Refinery Canada Ltd., will op- 
men’s clothing, 6.9%; women’s clothing, 4.8%; shoe stores,| Gtk Pap. 4, ba St. Law. Corp. . 13,| erate om $60-million refinery at 
Of. ets sa: : Gillies Bros, :.. 35 Smith Trans. .. 14} Montreal. 
10.8 % 3 hardware, 16.5 70% lumber and building materials, ae 30 Steinbers’s Waker coskeestinn th culen 
3.4%; and jewelry, '3.4%; Month’s sales declined 7.3% for Glidden Co, .... 42 Tor. Dm. Bi han Ville d’Aniou the refinery is 
furniture and appliance stores. W. 3. Gage... i4 W. Can. ‘Steel’ 25| 0 m . 


|due for completion in 1960, will 
have input capacity of 25,000 b/d. 
Most equipment will be purchas- 
ed in Canada and U. K. 

General manager of the new 


Imp. Tobacco .. 26 
Imperial Oil 25, 41 
H,. Walker 25 


John Wood .... 25 
Windsor Hotel . 
Wenner-Gren . ll 


October output of motor vehicles up 8.2% to 20,552 units, passen- 
ger car production rising 11.7% to 16,738 units but commer- 
cial vehicle output falling 5% to 3,814 units. This brought 


ten-month production to 282,494 units, a decline of nearly 19% 
from last year. 
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During the period, passenger car production Algom .... 42, 42 company is H. R. Ray, former 
dropped 17.8% to 253,196 units and commercial vehicles 22:9% | Cons. M & S .. 26 manager of eastern and common- 
to 47,298 units Cons. Med. os 36 Northspan . 41 | wealth refinery division, British 
r Campbell ...... ‘alken. ....+ | Petroleum. 
> Cons, Disc, .... 46 New Mylam ,,. 46 | 
2 ~ : a 
Major Weekly Indicators Can N. West. 48 Pace aa 26 CHANGE ADDRESS 
Pre- Pre- Domes. 2.'R6, 48. Preston £a,'221 47| Young & Rubicam, Toronto ad- 
aw Se eter: aay: ea ae te naak Latest Date vious vious Year Dument oyna 46 Peach, ,.... 000s 47 | vertising agency, has moved its ) Vi 
ividend is planned. to prov-| A $1,000 prize for the best ju- or Week Ended Week Month Ago | =. Malartic’:,.) 48 Promisiora’ ... 45 the new Bank of Canada »ANK OF MIONTREAI 
t Gt. Yellow. . 26, 46 Pitchvein ...... 46 | Offices to the ne n 
ed claimants of Mid-West Sash | venile manuscript written by a | Department store sales, % change Hudson Bay ... 26 Place S & 8... 46| building, Queen St. and Univer- 
& Door Co. (in bankruptcy), it} Canadian citizen or resident is} from year earlier .............. (Nov. 1) —1.8% +4.2% +4.7%'+8.1%| Harvest Pete... 46 Rio Tinto .. 26, 47] -. , r : 4, POE ys a 
is announced by Trustee W. E.| offered. b ublishers Little ——___—___—____——|  Kroy Oils ..... 20 Rix Athabasca . 47 | sity Ave, The agency occupies the ae le j 
. Bs, A Rs rs * | Carloading totals .........+.++++. (Oct.21) 81,746 72,796 78,179 95,512| Kerr Addison .. 46 Steep Rock .... 26) fifth floor while its public rela- 
> & ’ ; F 
Shields. Claims must be proved | Brown & Co. (Canada), Toronto. * Long Point .... 46 Sherritt G. 9, 25, 47 | ,. one 3 
Cc a i 3 Eastern Canada .....++ss++++ (Oct.21) 49,942 45,773 51,268 60,459) ritky creek |.. 46 Triad .......... 26 | tions subsidiary, Bureau of In 
by Nov. 30. ompetition closes Jan. 31, 1959. eee ee EUG OSE ss cee e ss or —— wee oe ae Merrill Isle .... 26 agg: Ao estas 36 dustrial Service, is on the _— » “ 
ron and steel mfg. .........++.- (Oct. 21) 85 1, ; , sae below. , 
Ores, concentrates ............. (Oct.21) 7,138 8592 © 9,765 12,912 a 
FOOO SRUNES sponses 8 0.0 va ve apes es (Oct. 21) 456 435 594 615 
Lumber, timber, plywood ...... (Oct.21) 4,625 4238 5,121 3,869 
Comnetah ak oc tasmikes-tas sctececes (Oct. 21) 835 730 869 995 
a Passenger car production ........ (Nov. 8) 6,835 4,847 4244 - 6896 wy 
Truck production ,.........c..08. (Nov. 8) 1,264 763 1,167 1,598 Yj 
Chartered Banks Gh 
Personal savings ... ($ millions) (Oct.29) 7,086 7,053 17,065 6,339 YY 
- Loans outstanding. . ($ millions) (Oct. 29) 5,108 5,211 5,121 5,353 YH 
what will NHA mitge. holdings ($ millions) (Oct. 29) 737 729 713 549 7 
Bank of Canada holdings of ; Yy 
Securities .......... ($ millions) (Nov. 5) 2,758 2,757 2,728 2,496 Y Yyy 
f Short-term govt, ... ($ millions) (Nov. 5) 292 332 329 =—-:1,301 YY 
Long-term govt. ... ($ millions) (Nov. 5) 2,369 2,317 2,301 1,147 
Other securities ... .($ millions) (Nov. 5) 43 45 45 13 7 
RU BBER Bank Clearings: 
Montreal ........... ($ millions) (Nov. 6) 1,132 920 930 979 
hi xt Toronto ..... «eevee» ($ millions) (Nov. 6) 1,744 1,186 1,213 1,344 
oc lieve ne Cdn, dollar (U.S. cents, av.) ...... (Nov. 7). 103.166 103.145 102.894 104.065 
T.S.E. industrial index .......... (Nov.11) 509.05 500.94 502.19 504.85 
TOONS SEO BOOMS S50 won ss Sécedlecses (Nov.10) 4.15% 4.24% 4.19% 5.63% 
; Bus. fail. 4-wk. moving av. (no.).. (Oct. 30) 27.5 30.2 22.5 27.2 
Steel ingot production ..... (tons) (Nov. 1) 55,624 56,056 61,002. n/al 
% of capacity ....... in ahile .sees (Nov. 1) 48.9% 49.3% 53.6% , n/a 
Facts by the Month : 
e ite, ats, 8 aT no cos 
Month Months Year 
WHAT WE PRODUCE— Latest Month Previous Previous Previous 
In all Industries (Index) ...;..¢.,... .. Aug. 281.0 278.1 293.9 286.8 
In factories (Index) ............seesee Aug. 277.1 WA 291.2 283.0 
High on the list of new materials and TERE ee gee ee. ae. a Se + 
. . UMMA Sate ros och ove exch accck Aug. 156.0 116.8 155.3 176.3 
new processes which are changing the Clothing “os... . Aug. 1519 139.2 143.2 151.3 “1s Ye a 
shape of the world is syntheticrubber. Chemical products Aug. 3110 300.1 -3282——304.4 
Ema om come pamasy ba cUeebeve a aH —. — os 
For instance: Synthetic rubber has Primary iron & steel ........0.c0cs. Aug. 2713 3404 3865 388.0 bui i 
+g? Neer al SAM mans lan a etic eri m-built anywhere in Canada 
made possible the development of col- From mines (Index) ............+..++. Aug. 296.5 301.5 805.1 307.1 ee Cc US t 0 + 
lapsible tanks for cargo vessels to enable >a Ry OO ening °° Aue. $648 271.8 285.5 221.6 ° ' ' i 
badd aid solid cargo to hocadried Gold screens Aue ims Kat ita foot without investing company capital 
in the same vessel. Other collapsible Cattle delivered (000) ...csssecesseeese Aug. 150 141 176 159 u i ve t j me . 
containers, made of synthetic rubber MMe cece eseets AMG, MR SRB Re or execut ‘ 
can be used to transport free-flowing = trom en can00) ses allie: dadiin. ci Acadia oe Today modern business executives believe that 
materials by truck, train or plane. W. Coast catch ($000) .........ceeeees Sept. 9,993 14,455 10,207 3,500 large sums of company funds should not be 4 Po eeeeeererecescoes, 
Or again, for instance: There’s anew tnounbetat Ob Will) isc cessceacesess Sept, 491 511 508 as | locked up" in plant ownership. ° ° 
upholstery material which contains its es eee aa 7 = Lie Industrial Leaseholds' vast Canada-wide site * Over 150 Major Projects 
. i i‘ il h ‘ e . ! . . \ 
own feather-soft cushioning. Synthetic Electricity (million kwh.) ......-.+... Sept. 7.616 7,581 7,671 6,921 selection. service, plus complete designing, . Complete . 
rubber foam sponge is permanently WHAT WE SELL contracting, construction, engineering and e These well-known British, Canadian 
bonded toa colourful vinyl and cotton eDept. bee sales ($ millions) ........ Sept, 1194 98.2 93 ©6186 leaseholds services, offers you a tailor-made : and United States firms 2 
covering. Result—a comfortable, long- Mire, outng. orders (9 willicas)” Aug, 2354 2.251 nats. ge plant anywhere in Canada—at no cost but rent. e are among recent I.L. clients. ° 
wearing and economical upholstery. a ee emma» 8 Suns osge ets Ra ee Industrial Leaseholds also maintains a ° Aub Atomics. (Canada) ltd . 
AND— e e s $s . 
- f thi dof’ "ints, ipeombeaias ($ millions) ........ Aug. 4,585 4,592 4,631 4.789 selection of new ready-made factories that can ‘ = ' 2 
The ape of things present an 0 Dept. store stock sales ratio .......... ug. 2.9 34 2.7 2.9 bb Gdapind. to your teed on dock nofitis © Armstrong-Cork (Canada) Ltd. a 
things to come is increasingly affected SPENDING, SAVING POWER— Sr i ae laa athe ¢>- chigeiel relate : 
: ‘ ORS. caidhh caese ug. 1, ; b $ e 
by thenew product values which varied Dividend payts’ (index) (annual rate) Oct 3100 3006 3093 3266 : " Cleporeton cane ; 
ic rubber make pos- OBS— ° ° 
forms of syntheti a "persona with Jobs (000) .css.e:scssem Sept. 5888 6.025 6.083890 Write on your letterhead for © Dunlop (Canada) Ltd ; 
sible. And one of the world’s major Jobless seeking work (000) .......::.» Sept, 271 281 291 197 4 Pp : ‘ 
. . - Do. (% of labor force) .........+s.5.. Sept. 44 44 46 3.2 our informative, illustrated 
factors in the development and manu- ow © —Waterous Equipment Ltd. ° 
, CONSTRUCTION— brochure hat You Should ‘ 6 
facture of these rubbers is the Polymer Contract awards ($ millions) ......... Aug. 321 317 388 338 Know About Building Package é ° 
Corporation, whose *Polysar rubbers FOREIGN TRADE— Plans.” coceeceseseesesesess” 
are known and used in every country anne ¢ San Pee eeeetereoracees a = = = = 
eeeeeeeeeeeteeeee pt. 
in the free world. MONEY— 
3 “Cheques cashed (S millions) <.......:. Aug 11425 18708 19,710 16.284 When Industry expands In Canada, it calis .in— 
- eLife insurance ($ millions) ..... —_ sae 2306 sant ons TORONTO 
POLYSAR Current public loans (§ miilions)"<""’. July Sas Sas? Saa — Seat 
x "Total less of Canada deposits. less float, plus notes in circulation (1967) 
ae RIAL LEASEHOLD | 
INDUST LTD. ' 
aWhelessle price (Indes) Siti, Oct mee) Mt dns ane Head Office: Toronto, Ontario, Canada—12 Sheppard Street 
eee we Ur. to chee, ye Offices in Montreal and Vancouver 
Steg! ingots and (000 tons)... Aug 2708 4340 3,021.9 14-7 
(000 tons) ............. evtgnssep: a, Wad 16.7 1194 —6.7 : 
Primary copper (000 tons) ............ Aug. 30.4 1 268 +144 
~—e a See.) eeeeee Ty 359.9 og tae 3 
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- Our worst loss: The shellacking of Rep. Brooks Hays of Arkansas . . . 


By C. KNOWLTON NASH 


WASHINGTON, D.C.—Here are some footnotes to the U.S. 
election which hold special interest for Canadians: 


Mineral men can cheer 


The Canadian mineral industry should shout hosannas at 
the defeat of Senator George Malone, Republican from Nevada. 

“Molly” Malone has caused our mineral industry more 
trouble than any other single man in the U. S. 


His long-winded, protectionist speeches not only filled the 
Congressional Record, but they played a large role in stimulat- 
ing the Administration to slap on the lead and zinc quotas. - 

He also has been behind most of the demands for restric- 
tions on Canadian uranium, copper, iron ore and a number of 
other’mineral exports from Canada to the U.S. 

Malone’s defeat was undoubtedly one of Canada’s greatest 


victories in the election. 
- os * 


A segregationist won 


i Canada’s worst defeat, if such a word can be used, was the 
shellacking Representative Brooks Hays, Democrat, took in 
Arkansas. 

’ Hays, a great friend and admirer of Canada, who had team- 
ed up with Maine’s Rep. Frank Coffin in making Canada-U. S. 
relations their special project, was beaten by an all-out segre- 
gationist who had the ardent support of Gov. Orval Faubus. 

The Congressman was beaten by a write-in candidate who 
started campaigning only a week before the election, and there 
are some irreverent political sooth-sayers who are as surprised 
with Hays’ defeat as they are with the fact that so many of the 
Arkansas voters could write. 

Hays and Coffin had planned to issue a new report on legis- 
lative recommendations to better Canada-U. S. relations, to be 
implemented at the 1959 Session of Congress, 

Now, Coffin will have to carry on alone. 


* * 7 


Our farmers were hit 


Canadian farmers got a blow from the U. S. election. 

There will be a powerful drive with a fair chance of success, 
for a return to rigid, high-price supports for U. S. farmers. 

These high-price supports were a major factor in the piling 
up of mountains of U.S. farm surpluses and the subsequent 
dumping on world markets. 

The Democrats, especially those elected in the farm belt, 
are lining up their power now to push this one over in 1959. 

There seems little doubt they can get Congress to approve 
90%, 100% or even 110% of parity for the farmer. 

There likewise seems little doubt that President Eisenhower 
will veto such legislation. 

The big, bloody battle then would be‘on whether the Demo- 
crats could muster a two-thirds majority to override the presi- 
dent’s veto. 

_ The pocketbooks of Canadian farmers are riding on the out- 
come of this debate in Washington in the coming months. 
* 7 * 


We can expect inflation 


While Canadian farmers can expect trouble because of the 
election, Canadians as a whole can expect mire inflation. 

The Democrats are in a spending mood. Senate Majority 
Leader Lyndon Johnson has outlined a 12-point program which 
says “spend” 12 different ways. 

Feeling this was an inflation-minded Congress, the initial 
New York stock market reaction was to rise. 

There will be more spending for public housing, more:on 
health, more on highways, more on airports, more on defence, 
more on education, more on’ social security, more aid for dis- 
tressed cities. 


oe * + 


‘Oilmen should be happy 


Canadian oilmen should be happy with the election results, 
at least insofar as it concerns Canadian oil exports to the U.S. 

The Democrats elected in the Upper Midwest, especially 
Sen. Proxmire in Wisconsin and Eugene McCarthy in Minne- 
sota, will join their Upper Midwest Democratic colleagues and 
those in Maine, to fight vigorously against the Administra- 
tion’s oil import control program. 

While their voice may not be strong enough to get the re- 
striction removed altogether, at least they will be able to pre- 
vent any serious tightening of the import curbs as is demanded 
by U. S. independent oilmen. 

7 


Dulles may be friendly 


Canadians may find Secretary of State John Foster Dulles 
a shade more friendly and somewhat inhibited in his practice 
of brinkmanship. 

' The Democrats are after his scalp and he will spend the next 
couple of years trying to save his job. Already there is serious 
talk of Senate investigations into how Dulles has run the U. S. 
foreign policy. 

Probably he will be spending more time at home, therefore, 
instead of scampering around the world putting out fires, large- 
ly of his own making. 


(Clasaie 


This classic. circular seam xford is crafted with 
traditional Hartt skill and style. Durable, double 
sole. Choice of imported black calf and finest 
Aniline brown calf. 


The Hartt Boot and Shoe Company Limited Fredericton, NB. 


Attacks on our exports 


While the trend of the whole election is toward liberalism 
on trade matters, there almost certainly will be isolated efforts 
to impose new restrictions on a few Canadian products, such as 
fish or iron ore or hardboard or aluminum. 


None of_these, however, are likely to go too far under the 
Congressional leadership of Sen. Lyndon Johnson and House 
Speaker Sam Rayburn. 


* + * 


Generally speaking, Canada-U. S. relations can be expected 
to continue their improvement as a result of the election. 


It has been mainly the Democrats who have been busy 
expressing concern and examining these relationships and 
making suggestions to better them. 


The Senate Subcommittee on Canada remains intact with 
the lone member up for re-election—Sen. Mike Mansfield of 
Montana—coming back to Congress with a strong majority. 


* - * 


Will they vote Catholic? 


Will Americans ever vote for a Catholic Presidential candi- 
date? 


This question has acutely worried ambitious Massachusetts 
Senator Jack Kennedy who has his ‘eyes on the White House 
for 1960. 


Kennedy, a rich Democrat who got an incredible 700,000- 
plus majority in his Senate race last week, is Catholic. 

The U.S. voter brusquely rejected the last Catholic to try 
for the job—Al Smith in 1928. In Lutheran Minnesota, how- 
ever, Catholic Eugene McCarthy was elected to the Senate. 


This is significant for Kennedy’s hopes because Minnesota 
voted against Al Smith mainly because he was a Catholic. 

The Kennedy forces hope this Minnesota vote is indicative 
of national feelings, 

Somewhat dampening this hope, however, is a survey re- 
port by poll-taker Samuel Lubell who says one U.S. voter in 
seven would refuse to vote for a Catholic no matter what his 


political sympathies were. 
>» * * 


The most powerful man 


The most powerful man in the U.S. today is Lyndon John- 
son, the Democratic Senator from Texas who is the leader of 
the Democrats in the Senate. 


A somewhat conservative liberal, Johnson will have life-or- 
death control over most legislation, and will be far more im- 
portant than President Eisenhower who now is about the 
lamest possible kind of lame-duck president. 

It would be fair to say it is more important for Canada to 
have good relations with Johnson than with Eisenhower. 

* * * 


Nixon lost his ‘shoo’ 


Vice-president Richard Nixon, previously considered a shoo- 
in for the Republican president nomination in 1960, lost the 
“shoo” in the New York State election of Nelson Rockefeller as 
Governor. 

Although properly and politely denying White House am- 
bitions, Rockefeller is looked upon as a fair-haired boy for the 
1960 Republican chances and if the old Tom Dewey machine 
gets behind Rockefeller his stock will rise further. 

Nixon, much admired, respected and appreciated by Re- 
publican Party officials, now is in danger of facing the same 
fate as the late Sen. Robert Taft, the conservative Ohioan who 
likewise was admired, respected and appreciated by the party, 
but never given the big prize because he could not woo the 
U. S. public. 


7 * » 


Trend is toward liberals 


A most significant result in the election was the election of 
Rockefeller in New York and Republican Mark Hatfield as 
governor of Oregon. 

Both Rockefeller and Hatfield tried to keep themselves apart 
from the Republican Party, shied away from using the word 
“Republican” in posters, billboards and radio and TV adver- 
tising, and were not conspicuous in their spoken admiration of 
other Republicans running for office. 

This provides one answer for the Republican politicos: To 
win in 1960, the candidate will have to be a liberal. 

. 7 7. 


Alaska still to count 


The U.S. election is not over yet. Nov. 25, the new state of 
Alaska goes to the polls. Despite the Democratic avalanche, 
the Republicans hope to win one Senate seat. 

They already have’ privately conceded one Senate seat and 


the governorship to the Democrats. 
a * - 


She alienated Italians 


The prize boner of the campaign was pulled by the wife of 
Sen. William Knowland who was massacred in his bid for the 
California governorship. 

Just before election day, Mrs. Knowland did not exactly 
help her husband or the Republican Party when she labeled 
Goodwin Knight, GOP candidate for the Senate in California 
as a man with a “macaroni spine.” 

In addition to alienating the Italian vote, she helped to split 
the Republican Party. 


. * 


Internationalists arrive 


It is good news for Canada that a large number of “inter- 
nationalists” were sent to Congress in the election. 

Many of these men defeated crusty neo-isolationists includ- 
ing Sen. Malone in Nevada and Ohio Senator John Bricker. 

The newcomers who can be expected to have a much more 
internationalist outlook on the world include: Sen, Eugene 
McCarthy in Minnesota, Sen. Williams in New Jersey, Sen. 
Dodd in Connecticut, and Rep. Chester Bowles in Connecticut. 

* * * 


Negro and the Democrats 


Significant in the U.S. election was the return of the negro 
voter to the Democratic Party. 

In predominantly negro areas of the North, Democrats were 
generally sent to Congress, an ill omen for the Republicans in 
1960. The only hope for the Republicans to win back the 
negroes is for the Democrats to take a wishy-washy stand on 
negro rights. 


Tammany Hall boss out 


When millionaire Averell Harriman was beaten in his re- 
election race in New York, also crashing into shambles was 
Tammany Hall political boss Carmine Desapio. 

More than any other man, Desapio was responsible for 
Harriman’s defeat. At the Buffalo nominating convention of 


the Democrats, Desapio forced Harriman to walk the political 
plank by thrusting on him his candidate for the Senate, New 
York City District Attorney Frank Hogan, and elbowing aside 
Harriman’s choice of a more liberal candidate. 


Harriman meekly accepted the Tammany Hall domination 
and started on his way out of the Albany State House. 

But with the defeat of both Harriman and Hogan, Tammany 
Hall boss Desapio also became politically poverty-stricken. 


* > » 


Democrats in until °62 


The Democrats not only won control é6f the Senate until 
1960 by the election, they have won control in all likelihood 
until 1962. 


That’s because they scored such an overwhelming triumph 
this time it is mathematically impossible for the Republicans 
to win control of the Senate in 1960 when one third of its mem- 
bers will be up for election. 


Southerners hold purse 


Despite the Eisenhower war cries of “reckless spending” by 
the Democrats, it remains a fact the control over the key Senate 
committees will lie in the conservative Southerners. 


By reason of their seniority in service in Congress, the 
Southerners have: the chairmanship on most of the important 
Congressional committees. 


While they can and probably will be outvoted on many 
issues, nevertheless, these Southern conservative Democrats 
will serve as a brake on some of the more drastic spending 
proposals of the Northern liberal Democrats, 


* * * 


Recession, labor did it 
aad caieaieentastanaireeitres 


What beat the Republicans? 


Sen. Gillette was asked what defeated him several years 
ago and he gave the classic reply: “Primarily, I think it was a 
lack of votes.” 


A lack of votes not only defeated the Republicans this time, 
but also these issues: 


The recession, especially in West Virginia, Ohio and Cali- 
fornia; farm policies, especially in Minnesota and Wisconsin; 
the power of labor unions who crucified almost all Republicans 
with the unpopular “right to work” proposals; the historical 
tradition that the party which controls the White House seldom 
wins a mid-term election. 
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address and mail your Christmas Cards? If this is a burden on 
you or your staff, call us. Your business is our business. For 
information as to cost of cards, addressing, or just plain mailing, 


contact 


HARECO BUSINESS SERVICES 
6 Adelaide St. E., Suite 310 


or call EM 6-6992, Circulation Dept. 


select, 


Piianie ti: S. Meet Talks Up Trade 


A one-day Canadian-U. S. trade 
and industry conference was held 
in Chicago this week. 

Aim: To emphasize the impor- 
tance of commercial relationships 
between the U.S. Midwest and 
Canada. cluded: 

Meeting was sponsored by the | S. J. Randall, president and man- 
Chicago Association of Commerce | aging director, General Steel Wares 
and Industry. Canada’s Trade} Ltd., Toronto. 
Minister Churchill, was principal; Michael Barkway, 
speaker. | Ottawa editor: de 

Over 300 businessmen and trade | ..21"Vanager, international. depart. 
and industrial officials from the ; F 


ment, Bank of Montreal, Montreal. 
U.S. and Canada attended. Robert F. Renwick, consul and 


Wilfrid Sanders, vice-president | trade commissioner, Canadian Con- 
and general manager, J. Walter sulate General, Chicago. 


Thompson Co., Toronto, gave 
analysis of Canadian markets. 

A panel of U.S. and Canadian 
authorities, representing business 
and government, answered ques- 
tions of delegates. Canadians in- 


an 


FPp's senior 


JUDICIAL SALE 
OFFICE BUILDING, 215-217 VICTORIA STREET, | 


Toronto, Ontario 


IN THE SUPREME COURT OF ONTARIO 
BETWEEN: 


TOCA INVESTMENT ESTABLISHMENT 
vs 


MORRIS H. LIPTON and VICTORIA 
MEDICAL BUILDING LIMITED et al 
Defendants. 


Pursuant to the Judgment and Final Order for Sale in this cause and 
to the Direction of the undersigned Master, sealed tenders, addressed to 
D. W. Rose, Esquire, Master, and endorsed. “Tender for 215-217 Victoria 
Street” will be received by D. W. Rose, Esquire, Master, up to 2:30 o'clock 
in the afternoon on Monday, the 8th day of December, 1958, at Room No. 
116N, Osgoode Hall, Toronto, for the purchase in one parcel, subject to a 
reserve bid fixed by the undersigned Master in accordance with the 
conditions of sale set forth hereunder of the lands and premises known 
municipally as 215-217 Victoria Street, in the City of Toronto, having a 
frontage of 46 feet more or less by a depth of 116 feet more or less and 
more particularly described in the Mortgage re re in the Registry 
Office for the Registry Division of Toronto, as . 98034 E.P 

Such tenders as have been so received will be opened by a Master or | 
Assistant Master at Room 116N aforesaid at 2:30 o'clock in the afternoon 
on the 8th day of December, 1958, in the presence of any interested parties 
or tenderers, or their representatives, who may attend. 

* On the property is said to be a building of solid brick construction, 
having five storeys, and a basement, used for general, and medical, office | 
purposes. 





Plaintiff, 


| 
« CONDITIONS OF SALE 

1. Subject to the renerve bid fixed by the undersigned Master, the highest 

tenderer shall be the purchaser. 


2. The party to the action may tender with the exception of the Vendor 


<. 


and except any trustees, agents, and other persons in a fiduciary position. | 


3. Each tender shall be accompanied by an accepted cheque, payable to 
the Accountant of the Supreme Court of Ontario, for at least ten per 
cent of the amount of such tender, as a deposit, and the purchaser shal 

pay the remainder of the purchase price into court to the credit of this | 
cause on or before the 13th day of January, 1959, without interest, and 
upon payment, the purchaser shall be entitled to a vesting order, to be | 
obtained by the purchaser at his own expense, instead of a conveyance, | 
and to be given possession of the property subject to existing tenancies. | 


4. No tenderer shall be at liberty to withdraw or countermand a tender 
once made. 

5. The vendor shall not be required to produce any abst: 
deed or evidence of title, other than those in its possession The purchaser 
shall examine the title at his own expense and any objection thereto 
shall be made in writing within 15 days after the mailing of the notice 
of acceptance of the tender. Should no sufficient objection in writing 
be made within that time which the vendor is unable or unwilling to 
remove, the vendor shall be at liberty to oveniee the sale in which case 
the purchaser shall be entitled only to the urn of the deposit money 
without interest, costs or compensation 

6/ The tender and acceptance and these Cond 
be deemed to form part of such tender, 
for sale. 

7. All adjustments, 
years 


act of title, 


itions of Sale 
shall constitute the 


which shall | 
agreement | 


including insurance, any arrears of taxes for any | 
= to 1959, will be made as of the 13th day of January, 1959, the | 
date of closing. 


8. If any purchaser fails to comply with the conditions aforesaid, or any | 
of them, the deposit and all other payments made thereon shall be | 
forfeited and the —— may be resold and the deficiency, if any, by} 
such re-sale, together with all charges attending the same, or occasioned | 
by the defaulter, are to be made good by the defaulter. 

9. If any tender is, with the approval of the Master or Assistant Master. 
accepted, notice of such approval and acceptance will be given to the 
successful tenderer within five days after the 8th day of December, 1958, 
by notice in writing addressed by the vendors or their solicitors to the 
said tenderer at the address given in his tender: such notice to be given 
by prepaid Registered mail and to be deemed effectively given when | 
deposited in the Post Office addressed as aforesaid with Postage 
and registered. 


10. The Reqs accompanying any tender that is not accepted will be | 
returned to the tenderer by prepaid registered letter addressed to the 
tenderer at the address given in his tender within five days after the 


8th day of December, 1958 


| 


For further particulars, apply to KELLERMANN & MACKNESON, 
Solicitors for the vendor, 12 Richriond Street East, Toronto, Ontario. 


DATED at Toronto this 22nd cay of October, A.D., 1958 


i D. W. ROSE. 
Master S.C.0. 


| $1.55 
| parent Great West Saddlery). 


| Canada 
| quarter. 


prepaid 


Imperial Bank, 
$6614 


however, 


110.6% 
Among narrowly-traded issues, 
| Imperial Investment and Southam Co. 
compared with a year ago, 


Sept. 30, 
ings climbed 388° 


| 34.4%. 


Southam stock has 


Latest 
$ 

31% 
25% 
41% 
40 
13% 
15% 
33 


Aluminium Ltd. 

Atlas Steels 
Consolidated Paper .,,. 
Gt. lakes Poper ...., 
Imperial Invest. 

St. Lawrence Cem. A 
Shawinigan W. & P. 
Southam Co. 


) and Great Lakes Paper (up 19°). 
seems more to reflect the nine-month results 
from last year, 


Market 


Atlas down 26.2% 


climbed this week to a new high of 
from last week’s $60 on news of year-end earnings up 


note St. Lawrence Cement A, 


In the nine months ended 
St. 


been climbing on small sales. 
PRICES 
Early 
Oct. 
$ 
30 % 
22% 
39% 
36% 
12% 
15% 
30% 
54 


EARNINGS 1958/57 
Early 9 mos. 3rd qtr. 
Aug. change change 
$ % % 
29% tS 172.1 
21% —26.2 126.2 
34% —2.2 + 8.8 
31% —11.7 + 19.0 
11% +-197.0 + 37.1 
15% + 388.0 5 
25% +-10.4 11.9 
47 34.4 +53.9 


*Quvarterly results not published by company. 


THE STREET IS TALKING ABOUT — Strength in liquor 
stocks with Alberta Distillers Ltd. trading briskly at high for the 


year, $2.55, 
now 50c lower). 
Walker-G. & W. 
week ago. 


* «“ 


Among pipelines 


up from $2.10 two weeks ago. 
61,000 in the last seven days of trading. 
Distillers-Seagrams 
at $343 are both up about two points from a 


(Voting trust shares are 
at $3334 and Hiram 


* * 


, Great | 


Lawrence Cement earn- | 
, Imperial Investment 197°% and Southam Co. 





Sales have totaled | 


, Trans-Canada Pipe and Alberta Gas Trunk 


maintained a slow recovery but were slipping slightly midweek. | 


Trans-Canada reached $3114 (from week ago’s $28) returning to! 


$29! 
Trans-Mountain at $10°4 


4; Alberta Gas reached $2114 


Scramble for high-grade industrials has pushed Leblaw Inc. 
to $135 ($120% a week ago) and Loblaw Groceterias to $120 


($120). 
is firm at $75 ($7358). 


Moore Coorp. at $86 is up three points,- 
Simpsons Ltd. 


Dominion Stores 
moves to $30 from $214 


on prospect of 1958 earnings per share reaching $1.40 from $1.21 


(see p. 37). 


* 7 


* * 


News of the $45-million Montreal construction project (FP, 


Nov. 
to $59, 
industrials, 
last week 


to $2.20 


OTHER MARKETS — Big 


heavy. 
est price since 1931. 


8) caused a flurry.in Windsor Hotel. 
settled back at midweek to $5615 


American Telephone rose five points to $202, 


Stock jumped from $36 
Among rarely-traded 


note the climb on small sales of Geo. H. Hees from 
(with 


corresponding slight gain for 


Reitman’s is up two points to $23. 


* 


gains have been scored by high 
quality issues on the New York marke 


t, where trading has been 
its high- 


Other blue chips rose two or three points. 


Over-the-counter trading features gains by Loblaw warrants 
at $1144-$1154 (from last week’s $10-$101%), Canadian Delhi, 


stronger at $7%-$8's and Westcoast Transmission, climbing back | 
Meadowvale Development is down on very little | 
| trading to $2.90-$3.25. 


to $2114-$21%4. 


Top Mutual Funds 
Swing to Equities 


How 10 leading Canadian funds 
traded in latest quarter... 


By VINCENT EGAN 
Optimism about stock values 
marked the trading activity of 
10 leading mutual funds in 
during the latest 


, sidered vulnerable), 


The proportion of purchases) 


to sales of stocks rose signifi- 
cantly, while there was a de- 
cided trend to dispose of fixed- 
income or “senior” securities. 


Latest quarterly FP compila- 
tion of portfolio transactions of 
six leading Canadian mutual 
funds and four other funds 
| owned chiefly by U, S. investors 


|shows that purchases of com- 


mon stocks outnumbered sales 
by about four to one, 


Statistics are based on the 
funds’ transactions in third- 
quarter 1958, a period ef gen- 
erally rising stock prices. 

The 10 funds, on balance, 
bought 85 common stocks or 
rights, and sold 21, In one stock, 
purchases and, sales were in 
balance, 

But in their trades involving 
preferred stocks (generally rate 
as “defensive” securities, and 
favored when markets are con- 


Dividend Changes 


| AUTO ELECTRIC SERVICE — Common, 25¢ 


plus 25¢ extra, payable Dec. 15 to 
holders of record Noy. 21; ex-dividend 
Nov. 19. Tetal payable or paid to 
date in 1958, 85c plus 25c; total paid 
in 1957, 80c plus 20c. Recent price: 
$20. 

BOWES CO. — Common, 50c extra, pay- 
able Dec. 29 to holders of record Dec. 
19; ex-dividend Dec. 17. Total pay- 
eble or paid to date in 1958, $1.00 
plus 50c; total poid in 1957, $1.00. 
Recent price: $17%. (Last trade Apr. 
25.) 

| CANADIAN DRAWN STEEL — New com- 
mon, 25¢ poyoble Dec. 15 to holders 
of record Dec. 1; ex-dividend Nov. 27. 


sold 10 issues, 

Similarly, trading in bonds, 
debentures and various other 
governmental and _ corporate 
obligations showed many more 
sales than purchases, 


Taken together, the transac- 


(from $19) geturning to $20%. | 
is down a point from last week. 


| 


| 
| 
| 





the funds | 
bought only one. | 


tions show a clear pattern — to) 
liquidate fixed-income securi- | 


ties, and to invest the proceeds 
(as well as new funds) in 
equities, 

Most favored stock during the 
three-month period was Domin- 
ion Foundries & Steel, the 
choice for purchase”™ by six 
mutual funds. 

Three well-known issues were 
bought by three funds and sold 
by one — Algoma Steel, Indus- 
trial Acceptance and George 
Weston “A”, 

Another half-dozen stocks 
were purchased by three funds, 
sold by none — Abitibi, British 
American Oil, Consumers’, Gas, 
Foundation Cos., Interprovincial 
Pipe Line, and Stelco, 

Busiest of the funds 
Canadian Investment 


Was 
Fund, 


‘which increased its holdings of 


Total payable or paid to date in 1958, | 


40c; total paid in 1957, 45c. Recent 
price: $12%. 

MARSHALL WELLS OF CANADA — Com- 
mon, 30c payable Dec. 18 to holders | 


of record Dec. 4. 


20c. Bid, $5.75; ask, $6.25. 

PRONTO URANIUM — Common, 75¢ poy- 
able Dec. 19 to holders of record Dec. | 
5; ex-dividend Dec. 3. Initial divi-| 
dend, Recent price: $5.55. 


| 


30 common stocks, and reduced 
six. heaviest concentration 
of purchases was in the stocks 
of chartered banks; 
six. 

Among industrial groups, the 
managers of the mutual funds 
favored the stocks of compan- 
ies in the forest industries; on 
balance, they bought 13,’ sold 
ne. (For comment on recovery 
in this industry, see p. 5.) 

They bought 10 public utili- 
ties’ common stocks, and nine of 
building and construction firms. 
They sold two of each, 


te 
SS 


NEW BRANCH 
From Our Own Correspondent 


Manpower Services Ltd., 


‘ July: 


it bought 


| 


By Vincent Egan 


Canadian stock prices, as 
measured by industrial in- 
dexes, this week reached the 
highest peak in history. 

And this week also brought 
news of two major offerings 
of industrial stocks, both of 
which stand to benefit from 
the favorable market climate. 
> A block of 400,000 Algoma 
Steel npv common, bought by 
A. V. Roe Canada in 1956, is 
being offered at $32.50 a 
share by Wood, Gundy & Co. 
None of the $13 million pro- 
ceeds of the secondary distri- 
bution go to Algoma. 
> An offering of 500,000 Class 
A (non-voting) Steinberg’s 
Ltd. shares is being made at 
$17 a share by Dominion 
Securities and H. C. Flood. 
This, too, is mainly a secon- 
dary offering, although about 
half of the $8.5 million pro- 
ceeds go, directly or indirect- 
ly, to the company’s treasury. 


- 7 





Price will be $98 to yield 
5.619%, ‘it is understood, on 
the 22,500 Anthes-Imperial 
542% cumulative redeemable 
first preferred shares, Series 
B, par $100, to be offered by 
Dominion Securities .., Of 
fering of 375,000 common 
shares, par $1.50, of Prairie 
Fibreboard Ltd. is being 
made at $3 per share by 
Allied Securities Ltd. Both 
are Saskatoon firms. 

* 7 * 

Expected shortly is a $4 
million offering of Calgary 
Power 512% 20-year first 
mortgage bonds, non-cailable 
for 10 years and priced at a 
premium by Royal Securities. 

. . Issue of $4 million 54% 
16-year debentures of Credit 
Foncier Franco - Canadien is 
being offered at par by a syn- 
dicate headed by A. E. Ames 
& Co. 





* ca * 


The $12 million 5% Mani- 

toba Hydro 20-year bond is- 
sue (FP, Nov. 8) is being of- 
fered at 98.75 to yield 5.10%, 
by a syndicate managed by 
Equitable Securities Canada 
and Burns Bros. & Denton. 
A group headed by Royal 
Securities bought $600,000 
Halifax County 5° 20-year 
debentures at 98.42, a net cost 
of 5.19% to the county... 
Hamilton has issued $6 mil- 
lion 5% one-to-20-year seri- 
als. The 11-to-20-year ma- 
turities are being offered 
vield 5.25¢.; shorter 
were sold privately. 


+ 


to 
terms 


> 

A leading 
vestment 
Gilissen, 


+ 


Amsterdam in- 
house, Theodoor 
has published a 
booklet containing essen- 
tial facts on 29 leading Dutch 
stocks. A brief review of 
movements of the Dutch 
stock market during the past 
three years is also included. 
Address: 12-14, N, Doelen- 
straat, Amsterdam. 
7 7. ¢ 
Mrs. Mary G. Roebling, 
president of Trenton (N.J.) 
Trust Co., is the first woman 
to be appointed a member of 
the top policy-making board 
of any national stock ex- 
change in the U. S. or Canada. 


B.C. Phone 
Net Down 12% 


British Columbia Telephone 
Co., Vancouver, net profit for | 
the nine months ended Sept. 30 
was down 12.2% to $3.1 million, 
equal to $1.26 ($1.98 last year) 
per ordinary share. 

Telephone revenues showed | 
some improvement during the 
summer months, said President 
C. H. McLean. 

This, together with the rate} 
increase granted on Aug. 1 (FP, 
26), resulted in a} 
slightly improved net income} 
picture for the past three} 
months, he added. 

During the nine months, com- 
pany added 18,180 telephones to 
its system bringing the total 
in service to 470,337. 


has 


Profits Here? 


A regular listing of latest | 
studies by investment firms. } 
' 
j 


INTERNATIONAL UTILITIES CORP.—James | 
Richerdson & Sons, 173 Portage Ave. 
E., Winnipeg. 

FRASER COMPANIES—Burns Bros. & Co., 
44 King St. W., Toronto. 

MOLSON’S BREWERY — Molson & Co., 
485 McGill St., Montreal. 

COPPER INDUSTRY — 8. H. Scarlett & Co., 
11 Adeloide St. W., Toronto. 


| HIRAM WALKER-G. & W. — Burns Bros. 


sup- | 


pliers of temporary help for busi- | 
| ness and industry, has opened a | 


branch in Hamilton at 172 King | 


Total poyable to. St. W. Other offices are located in 
date in 1958, 30c; total peid in 1957, Toronto, Montreal 


and Winnipeg. 
Heading new branch is David 
Hulley, who previously has been 
“associated with a number of in- 
surance companies, 


& Co. 

UNION GAS — Wood, Gundy & 
King St. W., Toronto. 

PRAIRIE PIPE ‘MANUFACTURING co. — 
Doherty, Roadhouse & Co., 335 Bay 
St., Toronto. j 

DOMINION TAR & CHEMICAL — Mcleod, | 
Young, Weir & Co., 50 King St. W., | 
Toronto. 

LABRADOR MINING & EXPLORATION — 
Equitable Securities Canada itd., 60 
Yonge St., Toronto. 

PIPELINES & PRINCIPLES — Wisener & 
Co., 73 King St. W., Toronto. 


Co., 36 


|Steinberg’s Ltd. — the 
| growing, Montreal-based super- 


-at $17 


| be 
| dents. 


i of 


| will 
| nual 
| 1963. 
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You'll make 


dollars .. 


and 


you can’t 


lose a nickel! 


/ 
/ 


Money invested in Canada Savings Bonds yields an 
average of 4.19% to maturity. The Bonds cannot drop in 
price and payment of principal and interest is the direct 
obligation of the government. 


Canada Savings Bonds may be cashed at any time at their 


full face value, plus earned interest. 
investment anyone can make. . 


They are t 


he safest 


. you can’t lose a nickel. 


For good income, safety, and cash when you need it, 
we recommend 


CANADA S$ 


1958 Series due 1973 


SAVINGS BONDS 


Average yield to maturity — 4.19% 
Minimum Purchase $50 — Maximum $10,000 
Payment in cash or on the Monthly Payment Plan 


Telephone, write or call in at our office for application form. 


Wood, Gundy & Company 


Toronto 
Quebec 
Edmonton 


Montreal 
London, Ont. 
Calgary 


Limited 
Winnipeg Vancouver 
Hamilton Ottawa 
Victoria Loadon, Eng. 


Hali 


Kit 


Exp ect $8.5 Million Issue | 
Of 'Sedaheeg! s ‘A’ Stock | 


mooted equity financing by 


market chain — now 
very near. 


appears 


An offering of 500,000 Class 


A ($1 par) non-voting shares 

is expected to be made shortly 

per share by Dominion 

Securities Ltd, and H, C. Fleod 

& Co. 

The offering reportedly 
restricted to Quebec 


will 
resi- 


Annual dividend rate on the 
Class A shares will be 40c, FP 
understands, indicating a yield 
2.35%. Earnings in the 12 
months ended July 26 were 
about $1 per share, 

It understood the shares 
being offered are in part from 
the company’s treasury and in 


is 


| part from present shareholders. 


All common stock is held by 


| members of the Steinberg fam- 
i ily. 


In the annual 
recently, 


report issued 
company predicts it 
have 135 outlets and an- 
sales of $260 million by 


This compares with record 


| Sales of $150.9 million from 62 
supermarkets in the year ended 


July 


26, 1958. The 1958 sales 


fast-| 


| shares; 


| thorized 
'into 


| MONTREAL (Staff) — A }were 13.9° higher than in the 


previous year. | 
Net profit in 1957-58 was $2,- 
995,210 22.3 higher than 


46.0 ¢ 


$2,448,813 in the-previous year. 


or 


Plan for 
calls for opening of new Stein- 
berg’s units at the rate of one} 
per month, Today, 66 are in op- 
eration, including 49 in the} 
Montreal area. 

Company also owns a 380,000 
sq. ft. warehouse in Montreal, 


| while a 300,000-sq.-ft. addition 


is under construction. 


After giving effect to the fin- 
ancing, pro forma outstanding 
capitalization at July 26, 1958, 
comprised: $3,969,500 
Dec. 1, 1972, and $2,083,000 
544% Oct. 1, 1973, 
50,000 ($100 par) 5%% cum- 
ulative redeemable preferred 
not exceeding 68,000 
convertible deferred 
shares ($100 par), 
only after Dec. 1, 


914, ¢ 
214% 


1963, into 6 


| Class A shares and in the mean- 


time under. special provisions as 
to dividends; 
($1 par) shares, non-voting; 
1,500,000 common ($1 par). 
This 
from 


capitalization results 
the change, subdivision 
and increase of the 550,000 au- 
npv common. shares 
2,250,000 Class A shares, 


Chicago 


54% | 


debentures; | 


convertible | 


fax Saint John 
chener Regina 


New York 


— 


ANNOUNCEMENT Seg 


ALBERTA PHOENIX TUBE 
& PIPE LIMITED 
ANNOUNCES: 


| 
the next five vears 


| 


JOHN HOPEKINS 


The appointment of Mr. John Hopekins 
as Plant Manager of Alberta Phoenig 
Tube & Pipe Limited is announced by Mr, 
Douglas Owen, Executive Vice-President, 
Mr. Hopekins will be responsible for 
co-ordinating engineering and pipemill 
operations for Alberta Phoenix Tube & 
Pipe Limited. Mr. Hopekins brings fo Al- 
berta Phoenix long and varied experience 
in engineering and pipe mill operation. 
ttt ee ert te cee ene 


1,250,000 Class A}. 


par $1; and 1,750,000 common 
shares, par $1. 

Estimated net proceeds to be 
received by Steinberg’s from 
the sale of 93,340 Class A shares 
are $1,463,309 after financing 
expenses. 


Safety Is No Accident 


Companies with outstanding records of accident prevention aren't just “lucky” 


follow individual loss-control plans specifically designed to protect their personnel and 
property from costly accidents. 


. They 


Johnson & Higgins property and casualty insurance specialists have drafted successful 
loss-control plans for many such companies—plans that were created after careful field 
studies by J&H’s trained staff of experienced fire and safety engineers. 


J&H is one of the few insurance brokerage organizations which can offer the benefits of 
its own staff of fire and safety engineers. Because losses ultimately increase future pre- 
miums under almost every rating plan, a J&H loss-control program is the best way to 


reduce insurance costs. 


JOHNSON & HIGGINS 


(Canada) Limited 


INSURANCE BROKERS—A¥ ERAGE ADJUSTERS , 
MONTREAL « TORONTO ~ WINNIPEG + “VANCOUVER 


New York - 


Philadel; 
aon = a 


Wis 
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Second Half Earnings Point to Reeovery 


Apporent Apperent - Earnings per share - Recent 
Nine Mes. Nine Mes. 3rd Qtr. 3rd Qtr. Nine Mes. Nine Mos. Shere 
1958 1957 1958 1957 1958 1957 Price 


| Consolidated . 9,636 9,851 3,190 2,931 1 ‘es 1°92 Py “4 17.1 

Crown Z. Canada 4,449 5,713 1,877 2,210 59t 0.76 20%2** 26.3 25.6 
Donohue Bros. .. 641 672 222 233 1.07 1.12 15 10.3 10.5 
Fraser Cos. ...-. 3,069 3,633 1,052 1,090 hia? .. 1.63 31 13.0 16.9 
Great Lakes .... 1,461 1,656 621 522 1.14 1.30 39 %, 24.4 26.2 
Minnesota & Ont. 3,548 4,234 1,296 1,230 1.38 1.65 32% 15.1 17.9 


*Possible 1958 earnings are simple projections of the totals for nine months. 
tCombined class A and ordinary. 
**Class A. 


OUTLOOK BRIGHTER 


Like dollar bills 


with coupons 
attached 


Recent 
Price-Earnings Ratio 
1957 Poss. 1958* 


Salada-Shirriff-Horsey Limited 


Salada-Shirriff-Horsey has rapidly become 
the foremost Canadian company in its field. 
It has emerged as a major packaged food 
manufacturing and marketing organization. 


We have prepared a booklet describing 
the operations of Salada-Shirriff-Horsey 
Limited. An interesting way to participate 
in the future growth of this Company 
would be through the purchase of Common 
Share Warrants. These Warrants are de- 


By JACK McARTHUR 


CANADA SAVINGS BONDS 


Yes, Canada Savings Bonds are ‘'‘like 
dollar bills with coupons attached’’ 
because they cannet possibly drop in 
price and they may be cashed at any 
time at their full face value, plus 


accrued interest. 


Available in amounts from $50 to 
$10,000 they give you an average 


yield of 4.19% 


to_maturity. 


To place your order call in, write 
or telephone any of our offices. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL QUEBEC 
KITCHENER \ WINNIPEG 
VANCOUVER VICTORIA 

MALIFAX 


TORONTO OTTAWA 
REGINA 
SAINT JOHN 


BOSTON 


HAMILTON 
CALGARY 
FREDERICTON 
NEW YORK 


LONDON, ONT. 
EDMONTON 
MONCTON 
ZURICH 


896A 


Pulp and Paper Decline Over? 


Pepped Up Sales and Output Make Future Encouraging 


With monthly sales and 
output figures looking rosier 
(FP, Nov. 8), when will pulp 
and paper profits shed their 
pallid appearance? 

It’s going to take a lot more 
improvement in business be- 
fore most earnings figures 
will match those of 1956, 

But the scattering of third 
quarter results now available 
(see table) looks encourag- 
ing. 

It appears that average 
profit in the third quarter is 
going to come very close to 
that in the same three months 
a year ago. 

You couldn’t make that 
statement about the first half 
which, of course, drags down 
profits for the first nine 
months to levels under a year 
ago. 

It’s fair to say that third 
quarter results reinforce the 
quite general opinion that 
pulp and paper is starting its 
climb away from recession 
conditions. 

The stock market agrees, 
for paper stocks are selling 
well above this year’s lows 
and at prices high in relation 
to possible full-year earnings. 

The Montreal Stock 
Exchange paper index re- 
cently was 457.1—a new 1958 
high and more than a third 
above the low of 332.3. 

It is also about a ee 


Roe Rée Salle. Som Some ‘Algoma Stock 
To Strengthen Cash Position | 


After, more than two and a 
half years as a major sharehold- 
er of Algoma Steel Corp., wide- 
ly diversified A. V. Roe Canada 
Ltd. is reducing its holdings 
from 646,800 to 246,800 Algoma 
shares. 

Canadian investors were this 
week offered 400,000 npv Al-| 
goma Steel common shares at! 
$32.50 by a large syndicate 
headed by Wood, Gundy & Co. 

At indicated dividend rate of 
$1, yield is 3.08%. 

Roe will apply the proceeds 
—$13 million before costs of the 
secondary’ _ distribution — to 
general corporate purposes. 

Its bank indebtedness at July 
31 was $28,225,174, and working 
capital $36,748,844. 

Roe acquired the equivalent 
of 600.000 Algoma shares at} 
$30 (FP, April 20, 1957) from| 
the estate of the late Sir James | 
Dunn, then added 46,800 shares | 
later. | 

In a continuation of its diver-| 
sification program, Roe bought 


Dofasco Rights 
Expire Nov. 23 | 





} 


Rights of existing shareholders | 
of Dominion Foundries & Steel) 
Co. to buy new stock (FP, Oct. 
18) will expire Nov. 28. 

Shareholders—other than U.S. | 
residents — may buy one new 
share at $25 for each 10 shares 
held Oct. 24. Recent price: $387%. 

Dofasco’s net profit for the 
seven months ended July 31, 1958, | 
was $5,901,000 or $1.84 per share, 
on operating income of $15,747,- | 
000. 


77% of the common stock of 
Dominion Steel & Coal Co. in 
1957. 


’ Acquisition of this major in-| 


terest in the primary steel in- 
dustry is given as the reason for 


| 


| 
| 


Roe’s reducing its interest in 


Algoma. 

Other major shareholders of 
Algoma Steel are Mannesmann 
Inter-National Corp., owned in 
Germany (800,000 shares), Me- 
Intyre Porcupine Mines Ltd., an 
Ontario gold producer whose | 
investment portfolio had a mar-| 
ket value of $45.9 million at the | 
beginning of 1958 (400,000) 
shares), and Locana Corp., 
British-owned Toronto private 
bank (200,000 shares). 

Operations of Algoma Steel in 
the first nine months of 1958 


were “somewhat lower” than in| 


January-September, 1957, and| 


above the level of a year ago, 
when profits and sales were 
still on the downslide. 

Almost without exception, 
executives and observers con- 
tinue to warn against expect- 
ing a return to the profit con- 
ditions of 1956. 

Even if there were no fu- 
ture additions to capacity, it 
would take years for even a 
rapid growth rate to bring 
most companies back to 
100% -of-capacity operations. 

More important, many now 
suggest that competitive con- 
ditions wil] keep capacity two 
or three jumps ahead of de- 
mand indefinitely. 

This could mean the indus- 

» try will have to adjust to op- 
erating rates between 80% 
and 90%. 

That causes no pessimism, 
As the third quarter suggests, 
companies ,are_ discovering 
economies which make this 
quite feasible. 

While profits are reviving 
a little, operating percentages 
stay low. 

For instance, Canadian 
newsprint mills ran at 82.3°% 
of capacity in September 
compared with 91.1% in 
September, 1957. This reflects 
an increase in capacity, since 
actual production totals were 
almost identical in the two 
months. 

For the first nine months, 
the newsprint rate was 84.6%. 
Year ago: 97.4%, but drop- 
ping fast. 

The huge newsprint sec- 
tion of the industry is only 
just beginning to show signs 
of better business. Same for 
wood pulp, which was solidly 
below last year uatil Sep- 
tember. 

Paperboard and fine papers 
have been looking good for 
months, and their health re- 
cently has improved further. 

Improved conditions re- 
cently don’t come near to ex- 


plaining the seemingly high 
stock prices. 

The other half of the ex- 
planation is the rock-like 
confidence of investors in the 
future of the industry, 

Innumerable studies have 
predicted fast growth in 
world demand for pulp and 
paper products; and_ that 
Canada will fill a large part 
of new demand. 

Latest look at future trends 
was through the eyes of Food 
& Agriculture Organization. 

This U. N. study said con- 
sumption of industry prod- 
ucts should double in 18 
years, maybe less. 

Canada probably won't 
maintain its position in world 
markets on a_ percentage 
basis. Use of new raw ma- 
terials and expansions of 
local industries will prevent 
this. 

On tonnage basis, though, 
big growth is expected. 

Even 60% expansion in the 
next 18 years would hike our 
annual output from $1.4 bil- 
lion to more than $2.2 bil- 
lion in today’s dollars. 

The actions of the industry 
itself during the recession are 
reasons for optimism, 

Rumors of expansion — 
even some announcements — 
continued through the worst 
months. 

Bathurst Power and Paper 
— whose profits dropped 
more than most — announced 
plans to boost boxboard ca- 
pacity, Howard Smith Paper 
Mills decided to put in a new 
paper machine. 

And plans for new mills 
were discussed in New Bruns- 
wick, Nova Scotia, New- 
foundland and British Colum- 
bia. 

In summary: The _ long- 
term looks good, the near- 
term looks improved. Results 
in the next few months will 
do much to clarify the trend. 





Anthes-Imperial Preferred 
Expected to Yield 5. 61% 


| 


| 
| 


a moderate decline is expected | 


1958. 


Price of $98 has been set on 
the forthcoming issue of 22,500 | 
par $100 542% preferred shares, 
Series B, of Anthes-Imperial 
Co. (FP, Nov. 8), it is under- 
stood. 

This indicates a yield of 5.61% 
|on the cumulative shares. 


They are redeemable at $105) 
jin earnings for the full year) until the end of 1963, $104 for | 
the next five years, $103 for the 


However, second and third | fojjowing five years, and $102 


quarter operations this 
showed successive increases 
over each preceding quarter. 


| 


year) thereafter. 


Company acquired 97% of 
| the outstanding shares of Sar- 


Algoma common reached a|nia Bridge Co. last July (FP, 


1958 high of $3514 
October. 


in mid-| June 28). 


Of the proceeds of the cur- 


Its record high of $40% was | rent issue, $1,478,821 will be 
set last year, after which it dip- used to repay bank borrowing 


| ped to $21%4. 


incurred in the Sarnia Bridge 


Early this week, it was trad-| purchase, and the balance for 


ing at $33. 


| 


Authorized equity capitaliza- | 
tion is 15,099,880 npv common|} 


shares, of which 5,703,080 are 
outstanding and 150,000 are re- 
served for employees’ stock 
a tg OR! ti a plan. 


NEW HEAD OFFICES 


eee 


TORONTO MUTUAL LIFE 


On ne after Monday, November 17th, 1958, we shall 
be occupying enlarged and modern premises at 
ONE SEVENTY FIVE BLOOR STREET EAST 


The move has been made necessary by the growth of our 
business, and will enable us to give more efficient service 
‘to our steadily growing list of policyholders. 


TELEPHONE 
WA. 5-3463 


Toronto Mutual Life 
Insurance Company 


| 


general corporate purposes. 


Anthes-Imperial is Canada’s | 


largest producer of soil pipe and 
fittings. 
Sarnia Bridge is the largest 


tubular steel scaffolds. 
With its predecessor, Anthes- 
|Imperial has been in business 


since 1894. Manufacturing oper- | 


Dominion Securities Grepn: Limited 


Underwriters and Distributors of Investment Securities since 1901 


Teoronte Montreal 


St. Lawrence 


‘rd Qtr. Net 
Down 23.1% 


Lawrence Corp. unaudited con- 
solidated net profit in the first 
nine months was $4,086,966 (80c 
| per common share) or 25% be- 
|low $5,447,528 ($1.10) in cor- 
responding 1957. 

Third-quarter profit of $1,- 
| 454,159 (29c) was 23.1% below 
| $1,892,435 (38c) in thitd quar- 
| ter 1957. 
| Shipments from the pulp and 

| paper company’s mills in the 
|nine months dropped 12% to 
| 381, 455 tons. 
| Working capital Sept. 30 was 
$48 million compared with $36.5 
| million a year earlier. 
| Here are comparative details: 
| 9 Mos. Ended Sept. 30: 1958 1957 





| Net sales ..... sees B2. 501 58, 313 
Less: Exch disc, sees 920 

Cost of sales tt 42,662 
| Plus: Other inc. ..... 54 613 
Less: Contrib. pension 358 466 


Internat. Paper 
Net Down 12.3% 


Net profit of International 
Paper Co. for the first nine months 
|of 1958 was $48,000,164, down 
12.3% from $54,724,908 for the 
corresponding period in 1957. 

Sales were $682,160,734, com- 
|pared with $727,369,809 for the 
same period a year ago. 

This year’s profit includes. $2,- 
235,458 realized after taxes on 
| sale of 40,000 shares of Longview 
| Fibre Co. stock acquired through 
| the Long-Bell merger in 1956. 


ations—at St. Catharines, Win- 
nipeg, Sarnia, Calgary and Ed- 


monton—have a total floor area 
of 536,000 sq, ft. 
Consolidated net profit for the 
eight months ended Aug. 31, 
1958, was $561,919, compared 
with $838,882 for the full year 
1957. 


Pro forma balance sheet at | 


Aug, 31 shows current assets of 

| $7,936,406, current liabilities of 
| $2,843,728, net fixed assets of 
| $5,127,579, funded debt of $2,- 
| 150, 000, and earned surplus of 
| $3, 150,922. 

Outstanding capitalization in- 
icludes 9,300 512% cumulative 
‘redeemable first preferred 
ishares, Series A, par $100; 22,- 
500 514% cumulative redeem- 
able first preferred shares, Ser- 
ies B, par $100; and 158,518 npv 


maker of and rental outlet for | common shares. 


Company Report 


Banking 


IMPERIAL BANK OF CANADA | 


net profit in its fiscal year ended | 


Oct. 31, 1958 reached $3,084,175 for a | 
10.6% increase over that of a year 
earlier. 

Earnings: per share increased to 
$2.75 from the previous year’s $2.49. 
Dividends and bonus amounted to 
$1.80 during the year as against 
$1.70. 

During the fiscal year just closed, 
Imperial Bank’s assets topped the 
$1 billion mark for the first time to 
stand at $1,010,386,830 at Oct. 31, 


1958. 
INCOME cosy 
Years Ended Oct. 31: 1957 


[Senee by the bank to rest account 


from contingency reserves, bringing 
rest account to $32 million. 

Total cash resources at $156 mil- 
lion represented 16.6% of deposit 


| liabilities , at fiscal year end 1958 


(20% a year earlier). Quick assets 
at $520 million were 53.9% of totai 
public liabilities (45.2% a year be- 


| fore). 


CONDENSED STATEMENT 
As at Oct. 31: 
Cash on hand ... 
Dep. & notes of 
Bk. of Can, ... 
Dep. with 
other banks ... 
Call. & — ins. 


1958 1957 
$58,381,431 $74,783,289 
72,547,427 58,292,359 


25,836,099 23,467,765 
50,396,493 18,225,067 


285,277,218 160,419,052 





Net earnings* sts <175 $6,027,978 
4,490,000 40, 


3,240,000 | 
3,084,175 2,787,978 | 
2,016,000 1,904,000 | 


| Surpies for year ..... 1,068,175 883,978 | 


*After unstated depreciation. iN 
| warnings per Shares and Dividend ee 


$2.75 
1.40+ Tot0 1.402038 | 


million, a gain of more than 21%. 
Personal. savings deposits totaled 
$470.6 million, up 13%. 

The .bank’s holdings of Govern- 


secs.* 
Other securities* * 28,004.328 26,978,312 


20,442, 322,165,844 
413,044,168 411,291,916 
8,948,199 v 

42,007 ,030 


assets 
Loans. & discts. 
Bank premises . 
N.HLA. une 


48 | Controlled corp. ofhet: 085 


a of credit . i 
. 1,010.508890 


54,944,707 

470,577,359 

| Other deposits . 379,967,793 

Due to banks ... 35,778,119 

Letters of credit. 20,313,813 
1 b 3,886 


promising Canadian oll developments. 
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scribed more fully in the booklet. 
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KERNAGHAN & CO. LIMITED 


Investment Securities 


CANADA SAVINGS BONDS, 1958 SERIES 


Price: 100 — Yield to Maturity 4.19% 


2nd Floor, 67 Richmond St. W. 


EM, 4-4256 


| MONTREAL (Staff) — St.| 


Our 


November Securities Review 


and a special list of 20 Bonds and Debentures 
to yield from 414% to 7 


WALWYN, STODGELL & Co. 


Limited 
44 KING STREET WEST, TORONTO 
EMpire 4-1131 
233 PORTAGE AVENUE 


205 CANADA BUILDING 
WINDSOR 
CLearwater 4-6461 


Mr. Executive: Here is a 


14%, are available 
upon request. 


WhHitehall 3-1491 


, TORONTO 


Distinctive Christmas Gift Suggestion From Canada 


Grade “A” 100% Pure 
Pride of Canada Maple Syrup 


having the real North Woods Maple Flavor. 
Individual Half-Gallon Lithograph Cans, Hot- 
Packed, vacuum-sealed, specially Gift Pack- 
ed, shipped Parcel Post Prepaid’ anywhere in 
United Statés, Great Britain, and Canada— 


$4.50 each. 


Your Gift Card enclosed. Mail your list of 
names now for December delivery. Money 
Back guarantee of satisfaction. 


CONFEDERATED FOODS OF CANADA LTD. 


DELTA, ONTARIO, CANADA. 


this trade mark 


is now familiar In the most 


Wherever it is seen, it stands for 
progressive exploration 


and technical skill. 


Bailey 


OIL& GAS LTD. 


Ni 


Selburn 
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The Editorial Page 
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A Job for Private Funds 


It would take two Marshall Plans a year to 
duplicate the flow of private investment which 
Europe sent to “underdeveloped” lands during 
the half-century before the first World War. 

Officials and businessmen in the U.S. are 
coming to the opinion that private capital as 
opposed to government money is needed to 
supplement the “economic aid” furnished by the 
American treasury, In President Eisenhower’s 
speech at Seattle this week, expounding a new 
aid policy, one of the five points was “greater 
emphasis on private investment.” In India, and 
perhaps other countries in the same stage of 
development, the government is reaching the 
same view. 

“Catching up with the Russians” is one 
reason for the new trend in American thinking. 
Soviet help actually given to the “backward” 


_ Peoples up till now is less than American aid 


given; but Soviet pledges of aid, according to 
one recent estimate, exceed what the U.S. is 
committed to pay. It is reasoned in Washington 
that only. private investment, for profit, can 
provide money enough to keep the U.S. abreast. 

There is another argument in favor of this 
method of doing it. Private investment is busi- 
nesslike, It’s not altogether good for the morale 
of Indians and others, or for their training in 
business, to rely on the goodwill assistance of 


It Needs New Name 


The “Import Replacement Plan” being de- 
veloped by the Department of Trade and 
Commerce (FP, Nov. 8) is in the very early 
stages of creation. Before it moves into the next 
stage, it should be re-named. 


The present title suffers from exactly the 
game disability as the Prime Minister’s reference 
to trade “diversion’’; it sounds like an attempt to 
build Canadian production at someone else’s 
expense, and it’s bound to be bad public relations 
in Canada’s dealing abroad. 


In fact, the plan is nothing more than an 
intensive survey of the Canadian market with 
the aid of detailed information available only to 
the government. It will bring to the attention of 
Canadian firms market opportunities they have 
overlooked — but which have not been over- 
looked by producers in other countries. 


This may stimulate Canadian firms to com- 
pete more effectively in those markets — but the 
net result, in terms of total import trade, may 
not be a reduction, but merely a change in the 
type of goods imported. In fact, if the program 
helps to bring about healthy growth in Cana- 
dian industry, the result is quite likely to be a 
rise in total imports — though they may form a 
smaller proportion of all the goods and services 
used in Canada. 


It’s neither tactful nor accurate to label the 
new scheme “Import Replacement.” It could be 
called a “Market Opportunity project” or some 
similar title, with no loss of clarity and a great 
saving in international goodwill. 


**Canadians” in the Films 


Tf you saw the film called “The Bridge on the 
River Kwai,” you undoubtedly remember that a 
Canadian suddenly pops up, among Americans 
and Englishmen, in the adventurous squad that 
sets out to blow up the bridge. 


There’s nothing odd about the appearance of 
a Canadian anywhere on the earth’s surface 
from the North Pole to Cape Horn; but just why 
did the film producer decide that this character 
in the story should be one.of us? An American 
writer, Martin S. Dwor§fn in The Progressive, 
comes up with a lucid answer. 


It seems that film-makers, when producing 
an opus on a touchy subject like nuclear experi- 
ment, or a war film or one with Americans and 
Englishmen mixed up together, often feel the 
need of a type who is “non-controversial.” 


A Canadian, it appears, is just the man. An 
Australian wouldn’t do because everyone would 
ask: “How on earth did an Australian get into 
the act?” Besides, an Australian has an accent 
all his own. 


A Canadian talks like everybody else and his 
presence will excite neither undue curiosity nor 
hostile feelings in any breast. He’s a friendly, 
unobtrusive fellow whom people are quite used 
to meeting when Americans and/or Englishmen 
are around. He brings a Commonwealth flavor 
into the story (good for the box-office in Com- 
monwealth countries), along with a pleasant 
aura of Anglo-American goodwill. 


And this is why Canadians — or people act- 
ing the way they think Canadians would behave 
— are now appearing out of the blue in films of 
the kind mentioned. 


Mr. Dworkin wonders if Canadians will 


_mind being cast in these somewhat shadowy 


roles. Not at all. Anything to oblige — provided 
Canadian actors, or actresses, get the acting jobs. 


poe? 


Is There any Hope 


Even those who are convinced that galloping 
inflation waits just over the horizon for North 
America take care to insert into their forecasts 
the saving phrase “unless of course, there’s a 
marked increase in productivity.” 


The qualification is meant to carry no more 
weight than the “God willing” tacked on to the 
acceptance of a luncheon date by a man who 
doesn't in the least expect divine intervention to 
prevent him from keeping his promise. But the 
possibility of a rise in productivity — sufficient 
to offset some of fhe cost increases now occurring 
—— should not be brushed aside. 


First, the recession has brought some real 
attention to costs for the first time in years. 
High-cost producers have felt the sales pinch 
first and worst. Even recovery won't quickly 
restore the cavalier attitude to costs that 
flourished during the boom. 


Second, the effect of this concern has been 
masked by the fact that when industry is forced 
to curtail output, the size of the labor force is 
seldom cut back proportionately, and the ratio 
of non-production to production workers rises. 
When output begins to rise again, the increase in 
production is more rapid than the increase in 
employment. This has happened in the United 
States in the past eight months. The effect is an 
increase in output per man-shift in the expand- 
ing industry. 

Finally, one of the few generally accepted 


foreign governments. When they welcome a new 
industry built with private money from foreign 
parts, they are not beholden in the same way; 
they can make terms, fix tax rates and expect to 
have some influence on policy. 

That is how the Indians see it anyway... New 
Delhi invites foreign capital. If offers a five-year 
income tax exemption on both. profits and divi- 
dends. It would like “majority control” to re- 
main in Indian hands but won’t always insist on 
this; its main concern, in this connection, is that 
Indian expertise and know-how should be given 
a chance and forwarded. 

Dr. Donald David, former dean of the 
Harvard Business School, has put forward a 
scheme that is attracting favorable attention at 
Washington, He would have American com- 
panies establish complete new industries — to 
produce say, fertilizer or implements — in coun- 
tries needing help. They would carry out these 
projects in co-operation, and on terms to be 
arranged, with the government of the recipient 
country. 

This is a thoroughly sound proposition. Far 
from being “a new concept” in foreign aid, as 
Washington describes it, this is an old and tried 
formula that worked with great success in the 
era of British “Imperialism” and could work 
well again. 


propositions about productivity is that it tends 
to rise when jobs are scarce; in short, that some 
concern about keeping a job is reflected in effort. 
The effect of a period of underemployment is 
not apt to be quickly dissipated... Human nature 
being what it is, once it has crossed an em- 
ployee’s mind that he might be dispensed with or 
replaced, his estimate of his own performance is 
likely to stiffen. This applies whether he is 
janitor or president. 


For all these reasons, the possibility that 
recovery in North America will reveal produc- 
tivity gains should get more than passing con- 
sideration in assessing prospects for stable prices 
and greater output in the next five years, 


New Food for the North? 


Some day there may be a salmon canning 
industry on the shores of Hudson Bay. 


Four years ago the Ontario authorities plant- 
ed Pacific Coast salmon eggs in some of the most 
favorable rivers flowing into the Bay. They 
hoped that the resulting fish would establish 
themselves in that region of Canada and would 
return from salt water as mature fish in regular 
cycles to spawn, as they do on the Pacific Coast. 
So far no return has been spotted but as the 
cycles might be anywhere from three to six years 
there is hope that the newly planted fish may 
still put in an appearance either this fall or next. 


The waters of Hudson Bay are colder than 
those of the Pacific Coast where the salmon run, 
and for this or some other reason the displaced 
fish may not thrive. But even if the experiment 
is only partly successful, to the point, say where 
a new source of food is provided for the native 
population, that would still be a big step forward 
in northern development. In this casé, as with 
the introduction of farm food crops or livestock, 
almost any sort of new production will be a 
gain as it will save bringing in supplies from 
outside at almost prohibitive cost. 

Scientists see little hope of the Arctic ever 
yielding substantial crops of grain, meat or 
vegetables, but they do expect that some day 
it will produce much of the food needed for a 
greatly expanded permanent population. 


No National Dish? 


Unlike the Italians with their spaghetti, or 
the Hungarians with their goulash, Canadians 
have no truly Canadian dish, John E. Coles, 
Canadian Restaurant Association head told an 
Ottawa audience last week. French Canadian 
pea soup, Maritime lobsters and some other 
favorites across the country, said Mr. Coles, are 
regional, not national, dishes. 

That is likely to remain so for a considerable 
time. Canada is a big country, ten times or more 
the size of most of these other countries with 
their national dishes, and we have at least ten 
different climates as well. A dish that would suit 
the weather, temperament and available re- 
sources of one of the Atlantic Provinces might 
not be suited at all to the Great Lakes area, or 
the Prairies or British Columbia. 

But here’s the most important thing: The 
cooking is more important than the dish, and in 
that respect there is room for a vast improve- 
ment in almost every part of Canada. 


Don’t, Tell Your Wife 


Colin Clark, well-known Oxford University 
economist, has provided wives with a talking 
point which isjclose to ideal. National income 
now excludes services which people “render to 
themselves, members of their families and 
friends.” It should, says Prof, Clark, include a 
money value for housework performed by wives. 
And he attributes to this service a money value 
equal to more than a third of national income 
of modern countries, as presently calculated. 

His method is to equate the cost of house- 
work with the cost of attending to adults and 
children in institutions, It costs, in Britain, $890 
a year to look after a child under five in one 
of these; $490 for an older child, and about $300 
for an adult. Prof. Clark applies these figures 
to population statistics and concludes that the 
value of housework in Britain in 1956 was 
$19.6 billion, compared with a recorded national 
income of $45 billion in that year. 

From one point of view, this is to find a but- 
ton and sew on a vest. It is surely indifferent 
economics to equate the value of a normally 
free good with that of the nearest market sub- 
stitute, The value of a rainfall to a farmer is 
not necessarily equal to the cost of irrigating 
his fields by pumping water from the nearest 
stream. 

This will not deter wives in general from 
wholehearted agreement with Prof. Clark’s 
reckoning. One must admit he has a point. By 
present methods of calculating national income, 
a factory worker who achieves his day’s pro- 
duction goal in four hours and marks time the 
remainder, adds a money value equal to his 
day’s wage, But his wife, who puts in a 14- 
hour day coping with a household, by definition, 
adds nothing. 


Napier Moore’s 
Seratch Pad 


I HAVE JUST HAD A CHAT with 
a man and his wife who have attained 
some fame by being happy. 

They are Mr. and Mrs. P. T. S. 
Brown, of Bulkeley, Cheshire, who 
at the moment are enjoying a vaca- 
tion in Nassau and being very well 
entertained. 

Actually they are here because they 
won a Happy Partners Holiday Com- 
petition sponsored by the London 
Daily Telegraph. I must confess that 
when I first read about it I was rather 
surprised, because the Telegraph is 
not given to holding contests. It ap- 
pears that an energetic institution 
known as the Bahamas Development 
Board sold the idea to the newspaper, 
the first prize being a two weeks’ hol- 
iday in the sunshine of these islands. 


What the Browns did, along with: 


4,000 other contestants, was tv answer 
six questions concerning family hap- 
piness. They have six children. The 
judges considered that their replies 
were the most intelligent and effec- 
tive. 

It occurred to me that it must be 
pretty embarrassing for a couple who 
would have to spend every moment 
living up to such press descriptions 
as “The Happiest Couple in England,” 
particularly as they were accompan- 


ied on their trip by a Daily Tele-, 


graph staff writer—a very personable 
young lady named Winifred Carr, 
who, having covered assignments in 
such places as Jugoslavia, Morocco, 
Poland and goodness knows where, 
knows a good story when she sees 
one. 

As it turned out, I needn’t have 
worried about the Browns at all. 
They are extremely natural, level- 
headed, intelligent and likeable peo- 
ple. 

The Acting Governor of the Ba- 
hamas and his wife gave a luncheon 
for the Browns at Government House, 
inviting the Chief Justice, the Presi- 
dent of the Legislative Council and 
other prominent officials and their 
wives, It was a most pleasant affair— 
the more so because it isn’t often, 
anywhere, that honored guests are 
honored simply because they are 
happy. 


+ 7 * 
ADVERTISEMENT in the 
Tribune: 

“I, Ernest Arthur Roberts, of 
Balls Alley in the Eastern District, 
beg to ask any church of any de- 
nomination not to accept the name 
and title of the said Ernest Arthur 
Roberts at any christening of an 
infant residing in the aforesaid dis- 
trict.” 


Nassau 


- * . 


A DAY OR TWO after returning 
to a house which had been closed all 
summer, I went to the back door, 
Sitting outside was a weirdly colored 
and obviously wild cat nursing three 
small kittens. Two were jet black; 
one of a hue which prompted my 
wife to immediately christen it ‘““Mar- 
malade.” 

It was apparent that the mother 
didn’t ‘have enough milk to nourish 
three hungry offspring. A woman of 
tender heart, my wife got a bowl of 
milk and put it outside, The moment 
she opened the door the family fled 
in all directions. But a few minutes 
later, with no human visible (we were 
peeking through a venetian blind) 
they returned and lapped up the milk 
with gusto. , 

That evening we put out some 
chopped meat, The mother and the 
three kittens warily emerged from 
the bushes and went to it. Then the 
father cat arrived. A ginger creature, 
obviously the begatter of Marmalade, 
he had no sooner joined in the picnic 
when still another cat turned up— 
an enormous gray Tom. There was 
dirty work afoot. Brazenly abandon- 
ing her husband and brood, the moth- 
er went straight to the interloper, 
snuggled up to him and gave every 
indication of a passionate affection. 

There we were, confronted by six 
cats and a domestic triangle. 

An hour or two later, the evening 
newspaper was delivered. From it 
we learned that it was International 
Cat Week. 

Since then we have seen nothing 
of the troop. Which, in part, is rather 
too bad. We’d taken quite a fancy to 


Marmalade. 
« s « 


VERONICA PAPWORTH writes for 
the Sunday Express a chatty column 
about things of interest to women. 
Recently she told how she had dined 
with a man who topped several com- 
pliments with “The thing I like most 
about you is that you are so unsophis- 
ticated.” Veronica felt not a little 
miffed about this, and wasn’t appeas- 
ed when her husband thought that 
the remark was flattering. So she ask- 
ed her young son if he thought she 
was sophisticated. He said “No.” 
Pressed for a reason, the lad said he’d 
like time to think about it. Next 
morning, before going to school, he 
wrote his mother a note. It said: 

“Serfisticated is a woman with 
green eyelids and a dress without 
any straps who stays up all night.” 

7. = 7 


AFTER SOME TROUBLE I have 
succeeded in getting a stamp off an 
envelope mailed from New York. 
This in order to sniff the gummed 
side. It had no smell. Reason for the 
research. A statement that when one 
licks a U. S. stamp the flavor is grape- 
fruit, and that one can buy envelopes 
with flaps flavored with strawberry, 
lime and peppermint. Next move 
should be flavors that can be enjoyed 
by the recipient. For instance, enve- 
lopes containing bills. 


Stop Me If— 


“Four weeks ago I was so run down 
that I could not even spank the baby,” 
wrote a woman to a certain manufac- 
turer. “But after taking three bottles 
your wonderful tonic I am now able 
thrash my husband in addition to doing 
my other housework.’ 
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Post Scripts 


AITA President 


The Air Industries and Transport 
Association has elected Joseph Allan 
Morley its 1958-59 president. Joe 
Morley is vice-president, sales and 
service, of Avro Aircraft Ltd. 

He takes over as chief spokesman 
for over 50,000 Canadians directly 
concerned with building aircraft and 
operating them. 
What he says, 
too, is important 
to 100,000 more 
who rely to 
greater or lesser 
extent on the in- 
dustry as , sub- 
contractors. 

Morley was 
born in Glace 
Bay, N.S. After 
a pre - engineer- 
ing course at St. 
Francis Xavier, 
Antigonish, he 
took his Bache- 
lor of Science 
degree in elec- 
trical engineer- 
ing at Marquette University, Mil- 
waukee. He was attracted there, he 
recalls, by that school’s policy of al- 
lowing students to work in factories 
in alternate months, “I went there 
with $200 in my pocket and returned 
with $500,” he says. 

In 1938 he began work in Mil- 
waukee, but at the outbreak of war 
returned to Canada, He was enlisted 
by the British Air Commission and 
sent back to the U. S., to Pratt & 
Whitney Ltd. at Hartford, Connecti- 
cut, as a supervisor over production 
of engines for the RAF. In 1942 he 
was recalled to Canada to join the 
department of munitions and supply. 
He became co-ordinator of aircraft 
equipment. 

By war’s end, when Morley re- 
ceived the MBE, he was an aviation 
enthusiast. In 1946 he joined the 
fledgling A. V. Roe Company, at Mal- 
ton, Ont., with its 350 employees and 
almost no work. 

Morley was a key man in the team 
that produced the CF-100 and the 
Jetliner. “It still breaks my heart to 
think what we might have done with 
the Jetliner if the Korean War hadn’t 
forced us to concentrate on fighter 
production,” he said. He became a 
vice-president in 1955. 

At a time when Canadian aircraft 
factories are. looking hard for export 
markets, Morley brings valuable ex- 
perience to bear on the problem. He 
is president of Avro Services Ltd. 
with headquarters in Brussels, played 
an important role in the sale of 
CF-100s to Belgium, “We faced in- 
tense competition from the British 
and the U. S.,” Morley explained. 
“The French were trying hard too, It 
Was a case where we had to fight to 
sell. But we did it, and it can be done 
again.” 

Father of three sons, Morley finds 
the export business has its draw- 
backs, He was in Europe eight times 
during the last year, getting home for 
Christmas with a couple of hours to 
spare. 

As aviation’s official spokesman in 
the coming year Morley will he busy. 
His golf — “lucky to break 100” — 
will suffer. But he still lists aviation 
as his main hobby—and he should 
have plenty of time for that, 


MR. MORLEY 


Push Power in Newfoundland 


The man chosen by Premier J. R. 
Smallwood to head up the provincial 
power commission and bring eleetric- 
ity to most of the remaining 30% of 
the Newfoundland population, is John 
Charles Ryan. 


Ryan was born and educated in 


cluded feasibility and cost studies of 
new projects; preparation of expan- 
sion programs in electricity; construc- 
tion cost estimates; co-ordination of 
design, purchasing and construction 
groups; selection of electrical equip- 
ment and detailed design; and prep- 
aration of ahnual operating budgets 
for electrical companies. 


Ryan was responsible for the cost 
estimates, mechanical design, plant 
layout and selection of equipment for 
the large electric steam power plant 
erected on the south side of the har- 
bor of St. John’s during 1955 and 1956. 
After completing this work, he came 
to St. John’s and took charge of the 
installation and commissioning of all 
the mechanical and electrical equip- 
ment that went into the new plant. 


He was solely responsible for the 
operations of the contractors who in- 
stalled the boilers, turbo generator 
set, all auxiliaries, piping, switch gear, 
transformers, cables and wiring, as 
well as for the field contractors and 
for approving payment of all invoices 
from major equipment suppliers, con- 
tractors and local suppliers; and also 
for the operation of the direct labor 
gang and for the initial training of 
the Newfoundland Light & Power 
Company’s operating personnel. The 
plant was successfully commissioned 
in July, 1956. 

Premier Smallwood told the House 
of Assembly that the new chairman 
of the Newfoundland Power Com- 
mission has been hired on a contrac- 
tual basis and will have as his chief 
assistant Ernest Dickinson, formerly 
an engineer with the United Towns 
Electric Co. The first job of the newly 
organized commission will be a sur- 
vey of those communities not served 
with electric power. It is hoped that 
many of these will be on power lines 
by next summer. The new expansion, 
it is expected will cost several million 
dollars. 
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Heads Quebec Chamber 


A lawyer who became a top insur- 
ance executive is new president of the 
Province of Quebec Chamber of Com- 
merce. He is 
René Paré, 54, 
president of the 
Société des Arti- 
sans, a fraternal 
insurance firm. 

Paré is a na- 
tive of Mont- 
magny, Que, 
member of a 
family coming 
originally from 
the old French 
province of Guy- 
enne. An ances- 
ter, Robert Paré, 
came to Canada 
in 1653, lived 
in Ste-Anne-de- 
Beaupré, 

Paré was educated in Montmagny, 
also at Ste-Anne-de-la Pocatiére Col- 
lege and Laval University. Called to 
the bar in 1929, he began practice in 
Montmagny. In 1942 he came to Mont- 
real with Société des Artisans. 

Under his guidance, the Société has 
flourished. It re-elected him as presi- 
dent in 1946, 1950, 1954 and this year, 

He was president of the Co-opera- 
tive Council of Quebec from 1948 to 
1955. In 1944 he was founder-presi- 
dent of the Mutual-Life Union and in 
1949-50 president of the Canadian 
Fraternal Association. 


Paré is currently vice-president of 
Montreal Chamber of Commerce, and 
a former president of Club Richelieu- 
Montreal. 

The well-traveled executive is 
widely known, especially in Central 
Canada, the Maritimes and New Eng- 
land. He is an expert on the problems 
of the existence of the eee 

French-Canadians 


MR. PARE 


What Others 
Are Saying 


Editorial of the Week 


The New Congress 
Windsor Star 


fhe Eisenhower administration is, in effect, 
lame-duck government. If the vote means any 
thing, it means the administration no longer ha 
the confidence of the people. Yet, under the con 
stitution, it cannot be ousted for another tw 
years. 

It is a peculiarity of the United States consti 
tution that Congress can be controlled by on 
party and the administration by another, It doesn’ 
make for good government. 

Yet this is a time in history when the United 
States needs a strong government, strongly sup 
ported by the- people. It is a time when the fre 
world, depending on the United States for sound 
leadership, likewise needs a strong government in 
that country. 

Cariadians will wish the new Congress wel 
They will hope it helps formulate policies which 
will be acceptable to the free world and restor 
the United States in the esteem of the world. 

Our government, whatever be its political per 
suasion, wishes to work in amity and understand 
ing with that in Washington, whatever be its part 
label, This is vital to us in Canada, We would lik 
to think it also is important to our powerf 
neighbor. 


Other People’s Views 


SOME PEOPLE THINK we could get alon 
nicely without municipal councils but, points ou 
the Dutton (Ont.) Advance, “in one particular 
sense county councils serve a useful purpose—the 
train men for higher political endeavor. 


WHEN MUNICIPALITIES are searchin 
everywhere for funds, is there any reason, ask 
the Hamilton Spectator, “why the dull, the idl 
and the braggart should be left to clutter up ex 
pensive school space?” 


LET’S FORGET sending hockey teams to Ru 
sia or Europe, suggests the Vernon (B.C.) New 
“In these days of world tensions, any contributio 
of this kind to international] understanding should 
be worthwhile, but the tragedy of the presen 
situation is that these wholly laudable purpose 
are not only unlikely to be fulfilled but that dis 
cord will be about all that is left in the wake o 
the visit.” 


A COMMON COMPLAINT in all growing citie 
is voiced by the Brockville Recorder and Tim 
when it says: “One of the prices of progress is the 
disruption of traffic that is caused as streets are 
ripped up, patched and torn up again. Most 
people, we feel, realize that such construction i 
necessary, They can understand the disruptio 
They cannot, however, understand the. frustra 
ing manner in which it is sometimes done.” 


CANADA HAS BUILT a superb machine fo 
producing goods but our government apparatus i 
rickety and. obsolete, declares the Victoria T: 
“No sensible man wishes to undermine the essen 
tial'powers of local government. But clearly in th 
field of finance a redefinition of powers, not neces 
sarily by law but at least by consent and agree 
ment, is required. Eleven separate hands, and 
countless municipal fingers, cannot be safely lef 
on the throttle of a huge, delicate and ever 
shifting economy like ours.” 


RECONCILED to great expansion of thé lake 
head cities is the Fort William Times Journal 
“There will always be some among us who are not 
too happy to see Fort William emerge from th 
small city stage. They are loath to relinquis 
the advantages of: intimate neighborliness whic 
are part and parcel of small populations, Never 
theless, the growth of Fort William is tied up 
with expansion in northwestern Ontario, As th 
hub of this expansion, the city cannot but gro 
and become one of Canada’s major cities.” 


CRITICISM is not enough in regard to national 
defence, maintains the Montreal Gazette, which 
observes: “One of the more frustrating parlor 
games these days is guessing how to straighten out 
our defence posture, after the experts tell us it is' 
bad. More often than not, the authoritative analyst 
is exasperatingly silent about what should be done. 
We have become quite used to having retired 
officers of high rank analyze our defence short- 
comings. We would like to become more used to 
weighing the alternatives they might put for- 
ward.” 
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Case For the Psychiatrists? 


Soviet-U. S. Behavior, Some Experts Say, Shows Mental Illness 


By J. B. McGEACHY 


If you are sometimes in- 
clined to think that Soviet- 
U. S. relations offer a juicy 
case for the psychiatrists, you 
are in learned company. Some 
of the experts on derange- 
ment — positive mental ill- 
ness — express this opinion 
quite firmly. 

The behavior of Russians 
and Americans toward one 
another has been singled out 
_ for close study by the mental 
scientists because these two 
nations are the giants of our 
world, with the power of life 
‘ and death over millions; but 
their neuroses and phychoses, 
if indeed they are on the 
psychic sick list, are not re- 
garded as unique. 

One American professor, 
Dr. G. W. Riskin, wrote a few 
years ago: “There is good 
reason to believe that we are 
going ‘mad’ on a _ global 
basis.” 

Dr, Riskin perhaps took in 
too much territory, At any 
rate, Indians, Canadians, New 
Zealanders, Swedes, Mexicans 
and Nigerians, to mention 
only a few, look like milder 
cases than the giants; perheps 
they are mad only north- 
north-west, as Hamlet said. 

A current opinion comes 
from Dr, Jerome D. Frank, 
psychiatrist at the justly 
famous Johns Hopkins medi- 
cal school in Baltimore, Writ- 
ing in the Atlantic magazine, 
under the title “The Great 
Antagonism,” he likens the 
way Russians and Americans 
think and behave, in dealing 
with one another, to the 
strange beliefs and acts of 
patients in mental hospitals. 

On reading Dr. Frank, I 
thought that possibly he was 
a pioneer in this realm of 
thought; but 7 find that 
there’s a fair-sized “litera- 
_ ture” on national dementia, 
some of it very woolly, It in- 
cludes a book, “Tensions That 
Cause War,’ put out by 
UNESCO. 

Before we look at the ques- 
tion raised by Dr. Frank, 
there are two preliminary 
points to clear up. First, we 
are not now considering, ex- 
plicitly, the putative or pos- 
sible madness of any partic- 
ular person resembling, for 
instance Adolf Hitler, 

Ravaged by syphilis, Hitler 
was probably a certifiable 
lunatic. His carpet - biting 
rages and homicidal lust for 
blood revealed a man far gone 
in insanity. So far as I know, 
nobody has ever suggested 
that either Mr, Khrushchev 
or Mr. Dulles is a case like 
this. The present discussion 
is about much milder though 
still dangerous forms of 
mental malaise and it refers 
to whole populations. 

The other point is the sta- 
tus of psychiatry, not uni- 
versally understood, Though 
psychology is a_ perfectly 
respectable science, there is 
no law (in Ontario anyway) 
governing its practice yet and 


consequently a_ self-styled 
“psychologist” may be an 
untrained quack, But a psy- 
chiatrist is a medical doctor 
who has done graduate study 
of the mind and its disorders, 
just as an oculist is an M.D. 
whose specialty is eyesight. 
Thus all psychiatrists, like 
most psychologists, are men 
of science. 

Parts of their technical 
vocabulary are common par- 
lance. Neurosis, psychosis, 
ego, libido, aggression, re- 
pression, guilt, anxiety, ster- 
eotype—these words, in their 
psychiatric sense, are in every 
literate talker’s bag of tricks. 

I suppose that all of us, 
except possibly vogis, are at 
least mildly neurotic. Psy- 
chotics are scarcer but many 
are at large. A psychosis is 
any mental disturbance se- 
vere enough to produce anti- 


vidua. aberrations, they say, 
and can’t be stretched to ex- 
plain national states of mind. 

But there are other psychi- 
atrists, like Dr. Frank, who 
hold the opposite view; and 
when doctors disagree the 
layman is entitled to a vote. 
To me it seems clear that 
ideas, including delusions, can 
be as epidemic or pandemic 
as measles. 

There was a time when all 
and sundry thought that the 
gatching and burning of 
Witches was essential for 
public safety. In the year 
1000 AD, great hosts of peo- 
ple though: the world was 
about to end, gave away their 
goods and went to mountain 
tops to await whatever it was 
they expected.. Psychiatry 
might have helped. 

Contemporaneously, the 
Americans—en masse— 


“For each of the giants, 
the U. S. and Russia, the 
other has become a ‘stereo- 
type’ of evil, rather like the 


madman’s 


distorted vision 


of his enemy. Each thinks 
of the other country as a 


miserable slave camp.” 


J. B. McGEACHY 


social or abnormal conduct. 
A man’s hatred of his boss 
or the Jews or the Com- 
munists may be so intense as 
to amount to a psychosis and 
lead him to violent or absurd 
acts, though he may be quite 
sensible in his behavior to 
people who do not, quite 
literally, ‘“‘“make him mad.” 


The psychotic relieves his 
anxiety and guilt feelings 
(experienced by everyone, I 
believe) by transferring guilt 
to the hated person or group; 
and he turns that person or 
group into a “stereotype” of 
wickedness. 

“Aggression” is ‘a normal 
human trait, displayed by 
little Willie when he breaks 
the furniture. This quality 
will be handy later in his life 
andiso it must not. be. sup- 
pressed but channeled into 
athletics, hobbies or even 
study. 

This. ABC of psychiatry, 
known to all in this century 
as the ABC of theology was 
known to all in the Middle 
Ages, leads to the question: 
Can whole nations be neu- 
rotic, psychotic or aggressive, 


‘experience fear, anxiety and 


guilt féelings, set up false 
“stereotypes” and, because of 
these quirks and delusions, 
act irrationally? , 

Some psychiatrists think 
not. They say their sciénce 
has nothing to give to the 
unraveling of international 
politics. It deals with indi- 
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were certainly gripjsed by 
fear and anxiety when the 
Russians put up the first 
sputnik; just as the Russians, 
or all of them who were in- 
formed, doubtless suffered 
the same fright - while the 
U. S. had an atomic monop- 
oly. 

True, some fears, and the 
responses they provoke, are 
reasonable and beneficial. It’s 
good for the burned child to 
dread the fire. The question 
is whether actions taken by 
Russians or Angericans to al- 
lay their fears are irrational. 

One mental scientist I have 
just read, Dr. Gardner 
Murphy of New York, has an 
interesting argument on this 
point, He says that Russians 
and Americans fear each 
other on quite sound, reason- 
able grounds. 

What scares the Americans? 
Russian seizure of power in 
Baltic and Eastern Europe, 
maintenance of huge armed 
forces after victory in 1945, 
declared plan to convert the 
whole world to Comunism. 

What scares the Russians? 
The Americans’ hatred of 
Communism, their insistence 
on holding a ring of fortified 
bases around the Soviet 
perimeter, the bellicose utter- 
ances of their admirals and 
generals, and the record of 
two Western-assaults on Rus- 
sia (1919 and 1941) since the 
Bolshevik revolution. 

Dr, Murphy’s conclusion is 
that “actually there is no 
psychosis.” The two sides, in 
his view, are reacting in the 
normal and traditional way 
to real, not imaginary, dang- 
ers that confront them. 

This analysis surely misses 


‘the point. The arms race may 


be in tune with precedent; 
but intelligent politicians and 
peoples don’t always feel 
obliged to act in the same 
way as the ancient Romans 


or their own grandparents. 


It is rational now for a 
man in Toronto to make an 
engagement to meet a man in 
London tomorrow; but this 
would have been evidence of 
insanity (perhaps enough to 
warrant locking the man up) 
in the year 1900. 

Thus the real question is 
whether Soviet and American 
responses to fear are sane in 
the context of nuclear weap- 
ons and ICBMs, 

Dr. Frank does not think 
so, In support of his view that 
both sides are hallucinated, 
he is able to quote, of all peo- 
ple, Gen, Douglas MacArthur. 
According to that warrior, the 
Soviet expectation of an 
American attack and the 
American expectation of a 
Russian attack are “two great 
illusions” because “for. either, 
war with the other would 
mean nothing but disaster.” 

This is true enough, it may 
be said, yet it would be folly 
for either side to disarm uni- 
laterally in the expectation of 
peace and security. 
sion of an arms monopoly 
could tempt the U. S. to “lib- 
erate” the Russians or the 
Russians to extend their sys- 
tem to the U.S. Thus the 
situation apparently presents 
a genuine dilemma with a 
choice of evils, not a choice 
between reason'and insanity. 

But Dr, Frank argues that 
the Americans and the Rus- 
sians, having chosen to be 
sirongly armed and take the 
attendant risks, show symp- 
toms of madness in the way 
they carry out this policy, 

They know that their war- 
like préparations may be in- 
effective either as deterrent 
or defence. They know, that 


Posses- 


‘ is, that they stand a chance 


of being blown up in mil- 
lions. Yet they show almost 
total apathy about civil 
defence. (Canada, too lives in 
this dream world, relying on 
an unrealistic and indeed lu- 
dicrous plan to spill city pop- 
ulations into open fields.) 

This apathy, says Dr. Frank, 
is equivalent to what psychi- 
atrists call “denial,” the 
mental patient’s attempt to 
deal with a massive threat by 
pretending that it doesn’t 
exist, The poor fellow in the 
padded cell who says he’s 
Napoleon in a palace is an 
extreme case. He js brother to 
the man who expects, to be 
burned to a crisp and does 
nothing about it. 

A more alarming symptom 
than apathy or despair, says 
Dr. Frank, is “repetition com- 
pulsion.” Emotionally jll peo- 
ple commonly repeat, over 
and over, the very act that 
upset them in the first place. 
Possibly a mild example 
might be the drunkard who 
takes a drink to drown the 
anxiety he feels because he’s 
a drunkard. 


Dr. Frank finds a close 


parallel in the feverish accu- , 


mulation of atomic weapons 
— long after both the U., S. 
and Russia have enough of 
them to devastate the earth. 
This is crazy behavior by 
psychiatric standards; and 
certainly a private citizen 
who acted in a similar way 
(making the walls of his 
house ten feet thick, let us 
say, to keep out burglars) 
would be regarded as very 
queer by the neighbors. 

But let us forget the atomic 
competition for a moment and 
look at the whole pattern of 
Russo - American relations. 


The psychiatric vocabulary, | 


Canadian Auto Production 


CARS 


Studeba!-er-Packard: 
Studeboker 
6,835 


TRUCKS 
801 
244 
120 
99 
1,264 
8,099 


tincludes Rambler. 


Yeor % 
To Date 
1957 


Yeor 
To Date 
1958 


407 12,198 
348 11,757 
1,304 45,038 
1,347 60,118 


11,912 
12,050 
40,049 
64,267 
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129,111 


128,278 


221 1,761 
296 4,686 
634 21,276 
1,211 44,818 


2,839 
8,963 
25,491 
50,752 


*95,602 


*2,362 


72,551 


39 866 147 
45 2,746 3,875 
429 16,034 28,004 
455 17,504 31,441 


968 37,150 


63,467 


160 3,157 4,914 
6,896 241,969 +294,053 


775 = 21,186 
611 13,815 
138 5,396 
74 8,411 
1,598 48,808 
8,494 290,777 


24,328 
21,901 
6,785 
10,032 
63,046 
357,099 


$0-308 | Source: Canadian Automobile Chamber ef Commerce. 


Change 
To Date 


it seems to me, fits like a 
glove. Is it not é¢lear, for 
example, that for each giant 
the other has become a 
“stereotype” of evil, rather 
like .he madman’s distorted 
vision of his real or supposed 
enemy? Each thinks of the 
other country as a miser- 
able slave camp whose den- 
izens are clamoring to be 
free, In American eyes Com- 
munism is a deadly sin and 
its adherents foul infidels, 
while the Russians take -the 
same bleak, unforgiving view 
of individualism and individ- 
ualists. 

It is easy to show that the 
two systems are becoming 
steadily more alike; but the 
present question is psycho- 
logical, not economic: Does 
the Russo-American mutual 
detestation society show any 
of the stigmata that would be 
spotted by psychiatrists as 
proof of mental illness? Let 
us explore this point in a 
gingerly fashion. 

As members of the human 
race, the Americans and the 
Russians undoubtedly both 
have guilt feelings, _Perhaps 
Americans feel guilt about 
southern ‘Negroes, Russians 
about Hungarians. 

But all Russians and some 
Americans, just like psy- 
chotics, manage to unload 
this nagging pain on to the 
other party, the “stereotype.” 
The Russians blame the Hun- 
garian trouble on western 
(i.e. American) propaganda; 
and in more than one U. S. 
paper I have seen the at- 
tempt of nine colored children 
to get into the Little Rock 
high school] described as part 
of the Communist conspiracy. 

Whenever anything goes 
wrong in the U. S., except 
perhaps the weather, some- 
one is sure to blame the Reds; 
and no doubt the Russians 
follow the same practice, to 
the extent that their policy 
line allows them to admit the 
presence of _ individualist 
traitors in their midst. 

And so the two strongest 
powers are each committed to 
the View that no good thing 
can come out of the other — 
apart from pianists and ballet 
dancers. But even in the 
artistic field there is a com- 
pulsion to disparage. 

Tom Patterson, founder of 
Canada’s Stratford \ Festival, 


crease caatprniiermncitintnienthieticainaoen 


November 15, 1958 


THE FINANCIAL POST 7 


Dominion Foundries and Steel, Limited has offered to the 
holders of its Common Shares of record October 24, 1958; 
Rights to subscribe for additional shares of the company at an 


attractive price. 


We believe that this is an opportune time to purchase shares 
o! this Company and for shareholders to add to their holdings 


by the exercise of their Rights. 


A. E. Ames & Co. 


has told me about plays he 
saw acted there. The theatres, 
for drama, ballet or music, are 
always packed, he says, and 
the audiences enthusiastic: 


Mr. Patterson reports that 
Americans living in Moscow 
(whose American Club ad- 
mits no Russian of any de-.- 
gree) havea pat theory about 
this manifestation of public 
culture and joy, The theatres, 
they say, are the only place 
where the people can go to 
get warm. But this appears 
to be a case of sheer: irra- 
tionality since the audiences, 
besides being visibly enthral- 
led, are on hand in all sorts 
of weather. 


For an example of Russian 
myopia, take the case of Boris 
Pasternak whose novel, “Dr. 
Zhivago,” lately won the 
Nobel prize for literature. 
Having just read it, I ean 
testify that it is in no sense 
a political tract but a com- 
passionate story about Rus- 
sians who are disappointed 
with the Communist Utopia. 

Pasternak’s enemies, the 
men who forced him to turn 
down. the prize and threw 
him ‘out of the Wrifers’ 
Union, are other Soviet 
authors- who have toed the 
party line and consequently 
have neither readers nor 


i 


how to 


was recently in Moscow and 


Limited 
Business Established 1889 


reputation away from home. 
They are angry as hornets 
that Western taste has pre- 
ferred Pasternak, the maver- 
ick, to themselves. Ignoring 
the fact that three Russians 
shared the physics prize this 
year, they accuse the Nobel 
committee of honoring 
Pasternak to make anti- 
Soviet propaganda. 

British authors did not be- 
have in this ridiculous way 
when Bertrand Russell and 
an Irish Communist named 
Bernard Shaw, both scandal- 
ously unorthodox, won the 
prize. Russian authors would 
not be so childish about 
Pasternak were it not for 
their obsessive belief that 
everyone in the west, from 
congressmen in Washington 
to literary critics in Stock- 
holm, is bent on destroying 
their precious system, 


Russo - American mutual 


hatred does amount to a psy- 
chosis, it appears to me, be- 
cause it compels — in the 
psychiatric sense — both 
parties to speak and act ir- 
rationally, It affects behavior 
in relatively small matters 
like judgment on Russian the- 
atre-going and Pasternak’s 
prize. It also affects diplo- 
macy and explains, in part 
anyway, the Far Eastern im- 
passe and the tragic recur- 


rence of futile conferences on 


\ protect the heart 


of a 


close corporation 


disarmament, 


nuclear tests, 
and other questions. 

The usual therapy for psy- 
chosis is to calm the patient 
down, relieve his anxiety and 
persuade him to look at the 
realities of his position; but 
who will take on the two 
formidable patients in this 
particular case? 

Dr. Frank evidently doesn’t 
believe that we are all “go- 
ing mad on a global basis” 
for he suggests that the “rela. 
tively unarmed nations, great 
and small,” may “gradually 
modify the behavior of the 
two major powers.” 

Canada might qualify for a 
share in this job, despite our 
military alliance with the 
U.S. India, not allied to any- 
body, may be better placed to 
try it. If the desired modifi- 
cation of behavior ever hap- 
pens, we may have reason to 
thank heaven for the neutrals. 

But perhaps Prof, Pitirim 
Sorokin of Harvard was fight 
when he said that our civili- 
zation is becoming “so in- 
creasingly destructive and 
painful that mankind cannot 
be expected to live within it 
for very long.” The windup 
of the interesting human ex- 
periment may be at hard. 
Then the insects could take 
charge once again. They were 
here millions of years before 
homo sapiens arrived. 


Srocxuotpers are the “heart” of 
every Close Corporation. When a 
stockholder dies the very life of the 
corporation may be in danger if... 


The widow or heirs demand a say in management. 


Profits have to be shared with a 


non-productive owner. 


A competitor or totally unqualified stranger buys 


the deceased's stock. 


THE RESULTING interruption in business, unsettled per- 
sonnel and declining profits may cause serious loss and 
even disintegration of the company. 


A BUY-AND-SELL AGREEMENT backed by Life Insurance pro- 
vides an ideal solution to this problem. Such an arrangement 
guarantees shareholders .. 


-The right to buy the deceased's stock, 
Immediate delivery of the 


necessary cash, 


No interruption of management 


policies. 


AT THE SAME TIME the heirs of the 
deceased are guaranteed a market for 
_ their interest.at a fair price. 


THE HEART of your business needs pro- 
tection—ask the Man from Manufacturers 
in your locality to show you how this can 
be arranged, simply and at reasonable cost. 


MANUFACTURERS 


INSURANCE - LIFE COMPANY 


HEAD OFFICE: 200 Bloor St. East. TORONTO 
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Civil Service Rights 


May Boil to 


(CONTINUED FROM P. 1) 


one of “callous indifference ... 
and is inviting militant action 
by the Association.” 

The government approach: 
Strongly opposed to collective 
bargaining as contrary to ,con- 
stitutional practices. 

“Nonsense,” says the associa- 
tion. “What’s the difference 
between Crown company work- 
ers who have bargaining rights 
and civil servants?” 

Collective bargaining right is 
likely to become a hotter issue 
in other provinces, but tem- 
pered by the comparatively 
low-keyed approach of the civil 
service associations. 

In Ontario, the Civil Service 
Association—fairly happy with 
relations up to now — warns 
there is no guarantee that fric- 
tion couldn’t develop. 

The reason: There are no 
regulated negotiating pro- 
cedures, government officials 
need not meet the association, 
sign a formal agreement or 
carry out terms of an informal 


ee ANNOUNCEMENT 


, DOMINION BRIDGE 
APPOINTMENT 


sion the 


Hot Issue 


agreement. 

Right now, the Ontario body 
is pressing for revision of the 
Public Service Act which it 
claims contains “ill-defined pro- 
cedures” for handling®personnel 
matters. 

It wants the Act to give the 
| Civil Service Commission all- 
inclusive authority, covering all 
provincial employees. 

In New Brunswick, the asso- 
| ciation is angered by failure of 
the government to set up a 
“joint council” to deal with 
“matters of common interest.” 

The New Brunswick group is 
also opening a drive for its ver- 

| sion of the union shop—compul- 
sory membership for civil serv- 
ants in the association. 
| Some-provincial groups, like 
B.C. and Saskatchewan, are 
Canadian Labor Congress- 
affiliated as well as members of 
Canadian Council of Provincial 
Employee Associations. Most 
others are members only of the 
council. 

The big tiff in B.C. involves 
wages as well as bargaining 
rights, 

It goes back over year when 
the government balked at wage 
demands until after the associa- 
tion membership had voted to 
strike in mid-1957, 

Since then, feeling has been 
strong. 

Now, a one-man board of 
reference is hearing arguments 

collective bargaining 


E| issue. 


E. ROSS GRAYDON 


The appointment of Mr. Graydon as man- 
eger of the Company's Ontario division 
hes been announced by Dominion Bridge 
Company, Limited. Mr. Graydon was 
formerly chief engineer of this division 
end succeeds R. C. Pearse who has re- 
signed to take on appointment with 
another Company. 


Capital ~ 
Profits 


If a lack of capital is 
delaying expansion or 
modernization of your 
plant and facilities, we 
suggest you call on us. 
Without cost or obligation 
to you, we will discuss 
your financial needs and 
the methods of raising 
additional capital. 


BANKERS BOND 


CORPORATION 
LIMITED 
44 KING STREET WEST, 
TORONTO 
Kitehener Londen Hamilten 


Members of 
The Investment Dealers’ 
Association of Canada 
The Toronto Stock Exchange 


The association has brought in 
several constitutional law ex- 
perts who see no distinction be- 
tween collective bargaining by 
Crown company employees 
(CNR for example) and civil 
servants. 


Spartan Starts 
‘Africa’ Survey 


A major survey of half of Moz- 
ambique, Portuguese East Africa, 
has been started by Spartan Air 
Services Ltd., Ottawa, for the 
Portuguese government. 

The work includes both photo- 
mapping at 25,000 ft. and ground 
profile recording, using radar alti- 
meter equipment. 

Radar records will be used in 
providing a control for eventual 
mapping. 

Developing, printing and com- 
pilation of the profile records will 
be carried out by Spartan’s East 
Africa subsidiary, Spartan Air 
Services (Eastern) Ltd. at 
Nairobi, Kenya. 


FERMAC 
PRINTERS 


EM. 4-S311 


230 ADELAIDE ST. W. - TORONTO 


PRONTO URANIUM 


MINES LIMITED 


DIVIDEND NO. 1 


Notice is hereby given that a 
dividend of 75 cents per share 
has been declared on_ the 





issued Capital Stock of the 
Company, payable in Cana- 
dian funds on December 19th, 
1958 to shareholders of record 
at the close of business on the 
5th day of December, 1958. 


By order of the Board 


GEORGE BAKER 
Secretary 


Toronto, November 10, 1958. 


CU ida ela 
CERTIFICATES 
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Term—5 Years 


A Trustee 


Investment 


Principal and Interest Guaranteed 
Interest Paid Semi-annually by Cheque 
Ask for a descriptive folder 


~ Crown Trust 


Company 


Toronto 


Montreal 


Brantford, Windsor, London, Winnipeg, Calgery, Vancouver 
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The Outlook 


(CONTINUED FROM P. 1) 


professional “investors, but their confidence in the market is 
pulling along even those who have felt for some time that a mar- 
ket correction was overdue. ‘ 

Investment dealers and some business consultants tell FP they 
expect the market to advance substantially in the next few 
months, barring any sudden switch in investor psychology. 

The likelihood of an upturn in corporate profits is one reason 
used by professional investors to justify today’s unusually high 
price-earnings ratios. And some improvement in third quarter 
earnings compared to the first two quarters of this year seems to 
be bearing them out. (See FP sample of “earlybird” third-quar- 
ter reports p. 31) 


* + * * 


While the market has been reflecting brighter business ex- 
pectations with great rapidity, some of the measures of physical 
activity such as industrial output and employment are still only 
dragging along toward recovery. 

Businessmen and statisticians in government agencies are 
keeping close tabs on these physical trends for straws-in-the-wind 
about the rate of nation-wide recovery and about likelihoods in 
the market. 

If production and employment and other such measures don’t | 
show signs of a positive comeback over the next six months, the 
over-all pace of Canada’s recovery from recession will be slower 


than currently expected and the market may well be in for a 
slide. 


* 7 * 7 


To get a clear look at trends in the economy, General Research 
Associates, Toronto business consultants, divide up some 20 in- 
dicators into three groups. 

They label them: “leaders” which call the turns in advance; 
“coincident indicators” which move in step with the over-all pace 
of activity and “laggers” which trail. All are adjusted to give 
a true picture by removing purely seasonal ups and downs. 

Here’s what the “leaders” are doing: 

Industrial common ‘stock prices in October chalked up their 
sixth straight month of advance to stand an estimated 18% above 
year-earlier levels. | 

Housing contracts in October slipped 20% under month-be- 
fore totals but still rode a comfortable 25% higher than a year 
earlier. 

Business, industrial and engineering construction contracts ad- 
vanced during October to stand 29% higher than the previous 
month’s value and a whacking 59% above the value of such con- 
tracts a year before. - 

Average weekly hours in manufacturing held unchanged in 
September from summer levels and year-earlier totals. 

Corporate profit estimates for the third quarter were bright — 
very close at $408 million to year-earlier levels and up 14% 
from their first quarter low. 

Wholesale prices of industrial materials in October were frac- 
tionally firmer than in September but still slightly lower than a 


year earlier. 


” 7 * * 


This is the performance being turned in by several of the co- 
incident indicators where the strength of the recovery has been 
much less pronounced: 

@ Industrial employment unchanged over the whole of this year 
and in September down 4% from a year earlier. 
@ Unemployed persons in September 39% more numerous than 
a year earlier — but 4.5% fewer than a month before. 
@ Industrial production almost unchanged over a five-month 
period ending with October of this year — but still 4%-5% lower 
than 1957’s high point. 
@ Third quarter gross national product estimated fractionally 
above a year before. 
@ Cheque cashings up 8%-9% in September reflecting the fast 
pace of financial recovery. 
@ September imports down 6% from a year earlier and down 
13% from last year’s high which was reached in March) 
@ Exports weaker — off 9%-10% in September. 
@ Freight car loadings in Sertember a little lower than the aver- 
age so far this year and running 5%-6% below a year earlier. 

- * a. * 

Among the lagging indicators: 

Average hourly earnings in manufacturing were $1.66 in Sep- 
tember almost unchanged over all of this year but higher than the 
$1.61 of a year ago. Recently concluded wage agreements may 
push this up. 

@ Retail trade in August virtually unchanged from the level held 
since March of this year — but almost 5% higher than a year 
earlier reflecting the fact consumer income hag been sustained 
throughout the recession period. 

@ Manufacturers’ inventories still being run off in August — but 
the decline is expected to slow substantially by the last quarter. 

Summing up what these trends mean to the over-all outlook, 
General Research says: 

“The latest month established few new records; A further 
expansion in stock prices is likely to occur. The probability of a 
renewed ‘business decline or ‘double bottom’ has become more 
remote.” 


Canadian Companies Crack 


U.S. Monopoly on Filters 
(CONTINUED FROM P. 1) 


soon be in a minor “war” of be 


Canada seems bright. 
Filter smokes now comprise 


| major 


Will Stock 
Market Boom 
Keep Going? 


(CONTINUED FROM P. 1) 


advance when bond prices begin 
to firm. 

Their reasoning; It’s going to 
become\ increasingly evident 
that the business recovery will 
be choppy and only moderate. 

Inflation over the near term 
won't be enough of a threat to 
boom stock prices and this may 
lead to a switch in investor 
psychology and a downward ad- 
justment in stock prices. 

At mid-week, this is how two 
stock market indexes 
stood: 
>» Dow-Jones index of industrial 
common stock prices registered 
561.16 for a record and a 29% 
increase in a year. The latest ad- 
vance brought the level of prices 
33.7% above last year’s low 
point. 
>» Toronto Stock Exchange in- 
dex of industrials hit 509.05 for 
the first time in Exchange his- 
tory. This represents a 26% in- 
crease over a year earlier and a 
32% recovery from the low 
point touched last October. 


IMPORTANT REMINDER 


North Star Oil 


shares at $10.00 
ferential dividen 


LIMITED 


1953 Warrants 
Expire Nov. 15, 1958 


Holders of the 1953 Warrants of North Star Oil Limited are 
reminded that action should be taken before November 15th, 1958. 


The 1953 Warrants are exercisable for the purchase of Class A 


t share. Class A shares cafry a cumulative pre- 
x of 60¢ per annum and are fully perciciperng 


share for share, with the common stock of North Star Oil Limi 
Class A shares are listed on the Toronto Stock Exchange and are 
currently trading at about $12.50. 


We recommend that holders of these valuable warrants exercise 
them now. We offer our assistance throu 
across Canada. 


Member 
The Investment Dealers’ } 
Association of Canada 
* 
All Major Canadian 
Stock Exchanges 


Montreal 


Gairdner & Gompany Limited 


gh any of our offices 


320 Bay Street, Toronto 


EMpire 6-6833 


Hamilton Kitchener 
’ New York 


Plan Meetings To Approve Oil Merger 


Special shareholder meetings 
will be held by North Star Oil 
and Cree Oil Co. of Canada 
early next month to consider 
a submitted plan for purchase 
of Cree Oil assets by North Star. 


In a move to develop an inte- 
grated petroleum operation a 
plan has been proposed for 
merging operations of the two 
companies. 

When new plan of arrange- 
ment becomes effective out- 
standing securities of Cree Oil 
will be exchanged for North 
Star securities, or its proposed 
new subsidiary, New Cree. 

The charter of Cree Oil will 
ultimately be surrendered. 

Here is the plan for merger: 
@ New Cree is to acquire all 
the assets and assume all lia- 
bilities of Cree Oil of Canada. 
@ Payment will be in form of 
debentures issued by New Cree 
to Cree and the issue to Cree | 


} 





of the entire common equity of | 
New Cree to be outstanding. 


@ North Star will then pur- 
chase from Cree the debentures 
of New Cree in consideration 
for issue to Cree of 442% de- 
bentures of North Star. 


@ North Star will also purchase 
from’ Cree the entire common 
equity of New Cree in consid- 
eration for issue to Cree of a 
combination of North Star Com- 
mon and Class A shares. 
@ Cree will then distribute to 
its security holders the North 
Star securities. 

To approve the various merg- 
er steps meetings of North Star 


'common and Class A sharehold- 


ers will be held in Winnipeg on 
Dec. 8. 

Meetings of Cree Oil share 
purchase warrant holders and 
holders of the 5% sinking fund 
debentures will be held in To- 
ronto on Dec. 11, 

A meeting of Cree common 
share holders will be held Dec. 
11 in Calgary. 


e 


The plan has ‘been approved 
by the board of directors of 
both companies. 


\ 

Up to the present North Star 
and Cree have been engaged in 
complementary phases of the 
petroleum industry in Western 
Canada. ‘ 


. 


North Star has been a refin- 
ing and marketing company, 
while Cree has been engaged in 

| Cpenestion and development of 
| oil and gas reserves. 


It is anticipated that the de- 
velopment of its own reserves 
of crude oil will ultimately. re- 
duce the net cost of crude to 
| North Star. 


As for Cree Oil, additional 
funds for development of com- 
pany’s present oil and gas hold- 
ings and for further work in 
Western Canada will become 


} 


Kingston Quebec Calgary 
London Edmonton 
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available from the combined | 


cash position of: the two -com- 
panies. 


| 


Vancouver 
Winnipeg 
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WHAT IS TSC? 


The Technical Service Counei] is the 
only non-profit placement service 
sponsored by industry. It was established 
as a clearing house where employers 
could contact men with ialized 
training, and so retain tiese valuable 
qualified men in Canada for Canadiea 


industry. 


TECHNICAL 
SERVICE 
COUNCIL 


2 GROSVENOR STREET, TORONTO 8 
WA 2-5216 
Since 1927 


The non-profit placement service fer 
engineers, scientists and executives, 


_ 


The offering of these shares does not represent financing by Algoma Steel Cor- 
poration, Limited and no part of the proceeds of the sale will be received by 
Algoma Steel Corporation, Limited. 


This advertisement is not, and under no circumstances is te be construed as, a public offering of any of these 


shares fer sale im the United States of America, or im the territories or possessions thereof. 


Cotranding Issue 


Algoma Steel Corporation, Limited 


their own over who was the first 
to use Canadian-made tow in 
their smokes. 

Both Rothmans and Imperial 
currently lay claim to the honor, 

Big problem in development 
of a Canadian-made . cigarette 
tow is due to the fact that ma- 
chines used in Canada for con- 
verting tow into filter rods are 
licensed to cigarette makers by 
Tennessee Eastman Co. of the 
U.S. 

(Tennessee Eastman ‘is also’ 
big tow maker.) e 

As part of their license agree- 
ment, manufacturers cannot di- 
vulge details of this‘ machine, 
the process for making filter 
rods and/or let anyone ottside 
their companies see the machine 
or process. 

Accordingly, Canadian acetate 
makers were forced, as one of- 
ficial describes it, into the posi- 
tion of play an elaborate game of 
blind man’s bluff. 

They were forced to use la- 
borious and costly trial-and- 
error in order to make a tow 
that would work ‘satisfactorily 
in the cigarette machines. 

Even more important than the 
specifications of the tow itself 
was the need for a suitable 
method of packing it for ship- 
ment and use. 

Very recently Chemceell Fibres 
Ltd. (a subsidiary of Canadian 
Chemical and Cellulose) nego- 
tiated a licensing agreement 
with Tennessee Eastman under 
which it acquired the latter’s 
tow-making know-how as well 
as the right to look at the rod- 


making machines. 


Outlook for domestic tow in 
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tween 30% and 40% of total 
cigarette sales. This proportion 
is still increasing, though not as 
rapidly as formerly. 

| Tow coming in from the U. S. 
\is subject to a tariff of 74%, 
|}renewable annually, which ex- 
pires in January next year, 

In the submission to the Tariff 
Board on man-made fibre tex- 
tiles which opened in Ottawa 
this week, the Primary Textile 
Institute is requesting an in- 
crease to 15%. 


Brick Firms 
‘Merge, Build 
New Plants 


MONTREAL (Staff) — Do- 
minion Tar & Chemical Co. will 
uhdertaké a $4.5 million expan- 
sion of brick-making facilities 
at its Laprairie, Que. and 
Cooksville, Ont., plants, 

At the same time, company 
announced it plans to bring the 
two plants — Laprairie Brick & 
Tile Inc, and The Cooksville Co, 
—under'!one administration. The 
new company will be known as 
Cooksville-Laprairie Brick Ltd. 

The expansion will involve 
eonstruction of a new tunnel- 
type kiln at bdéth plants. A 
tunne] kiln is already in opera- 
tion at, Laprairie. 

The tunnel kiln, unlike the 


| 
| 


output, thus lowering costs. 
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400,000 
without 


(Incorporated under the law 


Shares 


par value 


s of the Province of Ontario) 


Transfer Agents and Registrars: 
Chartered Trust Company, Toronto and Montreal 
Montreal Trusc Company, Winnipeg and Saint John 
The Royal Bank-of Canada Trust Company, New York City 


These shares are listed on The Toronto Stock Exchange and the Montreal Stock Exchange. 


The shares now being offered are owned by A. V. Roe Canada Limited. Particulars as to 
the sale of these shares by A, V. Roe Canada Limited as well as information relating to 
Algoma Steel Corporation, Limited are given in the circular prepared in connection 
with the sale of these shares. A copy of this circular will be forwarded upon request. 


We, as principals, offer these shares if, as and when accepted by ys and subject to prior sale 
and change in price and subject also to the approval of Mesérs. lory, Arnold, Wardlaw, 
Whittaker & Tory, Toronto, as to all legal matters. Subscriptions will be received. subject 
to rejection or allotment in whole or in part and the right is reserved to close the subscrip- 
tion books at any time without notice. 


Price: $32.50 per share 


It is expected that share certificates in definitive form will be available for delivery on or 
about November 20, 1958. 


Greenshields & Co Ine 


Nesbitt, Thora & Company, 
Limited. . 


Harris & Partners 
Limited 


M & Co., 
Cochran, Murray 


Wood, Gundy & Company Limited 


t 


McLeod, Young, Weir & Compan 
7 
Dominion Securities Corpn. 
Limited 
Midland Securities Corpn. 
Limited 


Ross, Knowles & Co. 
- Led. 


OO RO RO OF te Ree FO ae ee oe a ee eee 


W. C. Pitfield . 
& Company 


James Richardson & Sons 
Burns Bros. & Denton 
Limited 


Wills, Bickle & Company, 


‘ 
cpa a ee ta ee ete ip eee 


- 


eee Rages 





dela 


may cost you money 


Don’t wait until you suffer a loss 
before reviewing your insurance 
coverage. Let us do it now, at no 
cost to you. 


Our experience can relieve you of 


insurance worries, and our facilities 
include Professional Engineering 
Service. 


TOMENSON, SAUNDERS, SMITH AND GARFAT LTD. 
INSURANCE 
220 BAY STREET, TORONTO © EMpire 6-7671 
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Predict ‘Hottest’ 
B.C. By-Election 


For Sommers Seat) 


| Actions of key crown ministers 


| and labor strife 
| 


From Our Own Correspondent 


VANCOUVER — Robert E. 
Sommers, the former minister 
of lands and forests in the 
|Social Credit government, has 
been convicted of -conspiracy 
and taking bribes in the is- 
suance of forest management 
licenses. 

His conviction and that of H. 
|W. Gray, two of the four men 
| charged in the conspiracy plot 
which has rocked B. C. for many 
months, ended the longest 
|crifninal trial in provincial his- 
| tory. 
| Mr. Sommers and Mr. Gray 
| will be sentenced later by the 
trial judge, Mr. Justice J. O. 
Wilson, 


Counsel for Sommers said an 
appeal would be launched. 


taking $7,107 in. bribes, Som- 
mers resigned his legislative 
|seat of Rossland-Trail although 
ithe attorney-general’s depart- 
ment ruled that conspiracy and 
taking bribes was a “misde- 
|meanor” and not a “felony” 
|and therefore the former min- 
ister was not deprived of his 
seat or forced to resign. 

The by-election will probably 
| be in mid-December and prom- 
|ises to shape up as one of the 
hottest in recent memory as the 
actions of key crown ministers 
plus the record of the govern- 
ment during the past 18 months 
of recession and bitter labor 
strife will be on the line. 


Sommers was found “guilty” 
of conspiracy, “guilty” on five 
counts of accepting bribes of 
$7,107 and the jury was in dis- 
agreement on two other counts. 

H, W. Gray and his company, 
Pacific Coast Services, were 
found “guilty” of conspiracy 
and “guilty” of giving bribes of 
$13,107 and the jury was in dis- 
agreement on two other counts. 

John Gray was found “not 
guilty” of giving $3,000 in 
bribes and the jury was in dis- 
agreement on counts of con- 
spiracy and giving $4,250. 

Charles D. Schultz and C. D. 
Schultz & Co. “not guilty” on 
four counts involving $5,500, 
disagreement on conspiracy and 
five charges of bribery involv- 
ing $6,500. 

B.C, Forest Products Ltd., 





WOLVERINE 


TUBEmanship in ACTION 


A bright and shiny finish means eye appeal. 


That—plus its contribution to overall quality—is why 
Wolverine Tube pays such devoted attention to the in- 
terior and exterior surfaces of its copper and copper 


alloy tubing. 


For example, during manufacturing, Wolverine “plug- 
draws” its tube over mandrels and through dies which 
have been highly polished. This assures tubing with 
smooth, mirror-bright surfaces. Then, to retain this 
bright surface which our customers desire in the soft or 
annealed condition, Wolverine anneals its tubing in 
special atmosphere controlled furnaces such as that 


shown at left. 


Such attention to detail is but one of many facets of 
Wolverine’s TUBEMANSHIP programme. It is your as- 
surance of the finest of copper and copper alloy tubing. 


If your company uses copper and copper alloy tubing for 
plumbing, heating, refrigeration, processing or general 
metalworking applications try Wolverine next time you 
order. For more information write for the General 


Products Catalogue. 


WOLVERINE TUBE 


DIVISION OF CALUMET & HECLA OF CANADA LimiTED 


LONDON, CANADA 


Following his conviction of | 





will go on trial, 


hard on the heels of this famed 
bribery case... 


“not guilty” of conspiracy and 
“not guilty” on five counts 
involving $9,750 and disagree- 
ment involving one case of $1,-| 
300. 


Evergreen Lumber Sales 
Ltd., “guilty” of conspiracy on 
two counts involving $3,000 and 
one count involving $500. 


The trial will go down in his- 
tory as simply “the Sommers 
Case” for it was highly publi- 
cized across Canada as the long} 
months wore on. 


It was the longest, and one 
of the most complicated criminal 
trials in Canadian history. 

Legal bills are expected to 
top the $125,000 mark. Expenses 
and out-of-court work should 
reach about the same figure. 


Fourteen of B.C.’s top legal | 
stenographers took down more 
than two million words during 
the 79 days of trial. This is the 
equivalent of 20 novels. 

The defence had 10 of B. C.’s 
top lawyers. A dozen account- 
ants worked over the hundreds 
of documents and accounts. 


There were 1,060 exhibits, all 
papers and affidavits, and they 
were wheeled into court each 
day in a large hand cart. 


The crown alleged that there | 
was a three-way split between | 
Sommers, H. W. Gray and) 
Schultz, whose lumber consul-| 
tant firm was the biggest in| 
Canada before the case broke. 


The story of the split was told | 
by Charles Eversfield, the ac-| 
countant formerly employed by | 
the Grays who gathered up a 
great number of affidavits, bank 
clearances and other papers 
which he contended showed| 
bribery. 

It was this body of evidence | 
which he took to lawyer David 
Sturdy who triggered off the} 
explosion. 


Mr. Eversfield, now living in 
California, said he suspected 
misdealings between the Grays 
and Schultz and the minister | 
and took the documents to pro-| 
tect himself. 


The defence lawyers for days | 
blasted him in the witness box| 
with charges of “blackmail, dis- 
loyalty and unethical conduct” 
but -he stuck to his story. 

This was the basis of the pro- 
secution’s case: That BCFP and 
other mills had paid the Grays 
large sums to help them obtain 
forest management licenses, 
vital to any large firm operating 
in B.C. 

The prosecution said this 
money was split between the 
Grays, Schultz and Sommers. 

Mr. Sommers said the money 
he accepted was in the form of 
friendly loans from an old 
friend (the Grays). 

Mr. Schultz said he hired H. 
W. Gray as his public relations 
man and gave him two thirds 
of the retainers with the under- 
standing that Gray would use 
some of the money as Schultz 
contribution to the Social Credit 
campaign fund. 

Mr. Schultz’s lawyer said the 
whole case against his client, 
Mr. Schultz, was a “nefarious 
plot” by the Liberal Party and 
the Vancouver Sun to destroy 
the Social Credit Party. 

At the conclusion of the case, 
the Vancouver Sun was fined 
$2,500 and publisher Donald 
Cromie $2,500 and costs for 
contempt of court because of a 
headline referring to W. I. 
Gray’s role in the case, 

During the lengthy trial, the 
judge received several threat- 
ening letters and phone calls 
and, at the conclusion, a tele- 
phone caller threatened him 
with death. 

He was given a police shadow 
during a period of the trial, but 
nothing came of the notes or 
calls. 

The case began 35 months ago 
when lawyer Sturdy and ac- 
countant Eversfield presented 
Attorney-General Robert Bon- 
ner with a statutory declaration 
setting ouit the allegations that 
formed the basis of the charges. 

Nine days later, on Dec. 16, 
1955, Mr, Sturdy made the 
statements. before the Sloan 
Commission on Forestry meet- 
ing in Vancouver. 

His accusation produced head- 
lines across the country and Mr. 
Sommers filed a slander suit 
against Mr. Sturdy. 

Under heavy fire, the at- 











R. E. SOMMERS 


to investigate and prepare a re- 
port. 

On Feb, 27, 1956, Mr. Som- 
mers resigned as lands and 
forests minister, claiming “a 
deliberate campaign of destruc- 
tion” against him, the Social 
Credit government and his 
forest license policy. 

Through the spring and sum- 
mer the slander action gathered 


dust as lawyers argued out de-| 


tails. 

On August 20, Progressive 
Conservative leader Deane Fin- 
layson blew things wide open 
when he gave full details of 
Sturdy’s allegations at a public 
meeting. 

The Vancouver Sun and the 
now defunct Vancouver Herald 
printed the allegations and the 
papers and Mr. Finlayson were 
cited for contempt of court. 

On August 27, Mr. Justice 
Wilson dismissed the contempt 
charges and described Mr. Som- 
mer’s resignation speech before 
the legislature as “hyperbolic 
virtuosity” and accused him of 
using both the whitewash and 
the tar brush behind his legis- 
lative immunity. 

Following this, there were 
many demands that the RCMP 
report be made public. 

On Oct. 3, permission was 
granted to search Mr. Sommer’s 
bank accounts. 

The case dragged on through 
legal tanglework until March 


29, 1957, when final permission | 
was granted to view the bank| 


records. 


Mr. Sommer’s appeal was re-| 


jected by the Supreme Court of 
Canada. 


Then on Sept. 23 when he was | 


to appear in court for pre-trial 
examination, Mr. Sommers dis- 
appeared. 

The judge refused to accept 
a doctor’s evidence of Sommer’s 
ills as satisfactory. 

Sommers failed to show up on 


Oct. 7 and Oct. 21 for examina- | 


tion for discovery or on Oct. 24 


|for a medical examination and 


on Oct. 28, when he again failed 
to appear, his months-long slan- 
der action against lawyer 


| Sturdy was dismissed. 
Premier W. A. C. Bennett on 


November 15, 1958 
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59 Rambler offers 
TRUE FLEET ECONOMY! 


Rambler has won more official economy 
records than any other big car on the road 


You can cut fleet costs 


| omy features you need—high gasoline 
mileage—low maintenance costs—in- 


creased resale value! 


| quality-built six passenger car that will 
enhance your corporate prestige. 


Economy counts in fleet operation. 
Rambler’s all-welded single Unit con- 
. + « does away 

with gas-wasting “dead weight”. New 
high efficiency drive ratios and 6-port 


struction is extra-safe 


In 59 only Rambler gives all the econ- 


today! 


with Rambler! _- intake manifold increase savings! The 
Rambler Six has more horsepower per 
pound than any other full-size 6-cyl- 
inder car! 


Rambler is a In 59 Rambler is the ideal car for 


your fleet — easy to drive and park 
— economical to operate and main- 
tain. For full information write to: 
Fleet Sales Division, American Motors 
(Canada) Ltd., 2951 Danforth Ave- 
nue, Toronto 13, or see your nearest 
Rambler Dealer. 


| Rebbe 


| 


| 
Oct. 31 bowed to opposition de- 
|mands for a Royal Commission 
|to investigate the charges and 
allegations and appointed Mr. 
Chief Justice Gordon Sloan to 
head it. 

On Nov. 12, counsel for Mr. 
|Sommers challenged the gov 
|ernment’s right to set up such a 
|commission. The commissioner 
adjourned it. 





jturned to his 
| from the U. S. 
| On Nov, 21, RCMP swooped 
down on the homes of Sommers, 
| Schultz and H. W. Gray. 

They appeared in Vancouver 
police court and Sommers was 


On Nov. 13, Mr. Sommers re- | 
Victoria home| 


THE BEST OF BOTH FOR FLEET OWNERS 
... BIG CAR ROOM, SMALL CAR ECONOMY! 


released on $7,500 bail. The, ended and Mr. Sommers and the 
other two were released on|rest were committed to high 
$5,000, |court. Bail for Mr. Sommers 

The following day, Pacific} was set at $10,000. 

Coast Services, Evergreen Lum-} On May 1, the Assize Court 
ber Sales and C, D. Schultz/trial before Mr. Justice Wilson 
were charged. and nine men and three women 

On Nov. 23, John Gray,|began. ~- 
brother of H. W. Gray, returned Two years and 11 months 
from Toronto and gave himself| after the first charges had been 
up. |\made, the first conviction 

The preliminary trial of the| against a cabinet minister in the 
accused on charges of con-| history of Canada for conspiracy 
spiracy and bribery began Jan.| and accepting bribes had been 
10. 1958. handed down. 

The day before, B.C. Forest} The case had moments of 
| Products joined the list of ac-|drama, but mainly it was long 
| cused. |and boring for the principals, 

On March 7, the preliminary /| the officials and the public. 








$12,000,000 
The Manitoba Hydro-Electric Board 
9% Sinking Fund Debentures 


Guaranteed as to principal and interest by the 


‘ Province of Manitoba 


To be dated December 1, 1958 
(Callable at par and interest on or after December 1, 1976) 


To mature December 1, 1978 


Principal and half-yearly interest (June 1 and December 1) payable in lawful money of Canada in the 
Cities of Victoria, Vancouver, Edmonton, Calgary, Regina, Winnipeg, Toronto, London, Ottawa, 
Montreal, Quebec, Saint John, Fredericton, Halifax, Charlottetown or St. John’s at holder’s option. 
Coupon debentures registrable as to principal only in denominations of $500, $1,000, $25,000 and $100,000. 


A Sinking Fund will be established toward the retirement of the issue at a rate of one per centum (1%) 
per annum to maturity. 


Legal Opinion— Messrs. Manning, Mortimer, Mundell & Bruce. 


Price: 98.75 and accrued interest to yield 5.10% 


We. as principals, offer these debentures, if, as and when issued and accepted by us, and subject to the 
approval of Counsel. 


Subscriptions will be received subject to rejection or allotment in whole or in part, and the right is 
reserved to close subscription books at any time without notice. 


it 1s expected that Debentures in interim form willbe available for delivery on or about December 1, 1953. 


Equitable Securities Canada 
Limited 


Anderson & Company 
Limited 


Gairdner & Company 


Limited 


J. L. Graham & Company 


Limited 


R. A. Daly & Company 
Limited 


torney-general asked the RCMP 


Descriptive circular available upon request. 
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Crédit Interprovincial, 
Limitée 
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— Control of Our Gas: 


Who's Responsible? 


(CONTINUED FROM P. 1) 


ment regulations aimed at re-| 
ducing explosion hazard and 
setting up of an adequate in- 
spection system. 

Major gas distribufors in| 
Ontario and Quebec frankly ad- 
mit public confidence in gas is 
being undermined. 


each company is engaged in| 
major expansion programs. 

The four recent explosions are | 
being investigated by the Ont-| 
ario Fire Marshal’s department | 
and the Ontario Fuel Board. 

The federal government is| 
pushing its own independent in- | 
vestigation into the Ottawa ex-| 
plosion. 

The gas companies involved | 
are carrying out their own pri-| 
vate investigations. 

Actually major cause of ex- | 


In the fateful Palermo explo- 
sion on Nov, 5 that killed a 


mother and her child, there had 
been gas seepage through a tile 


drain from a nearby gas trans- 


to a neighboring brick plant. 
There was no gas service in 
the house. 


| 
| 


| 


| mission line going past the house | 


| The seepage had come entire-| 
It’s happening at a time when | |y from a shut-off valve connec- | 


tion some 120 ft. away. 

When examined there was a 
crack in the valve itself and it 
has been sent out for metallur- 
gical examination. 

It appears that the, entire 
heavy valve installation with 
shut-off box had been installed 
in fill land over which trucks 
had been free to pass. 

Who was at fault 
instances, if anyone? 

Were regulations covering in- 
stallation of transmission and 


in these 


plosions in three of the four | distribution piping, installation 


cases appears to have been} 
pretty well established. 

But cause of the biggest ex-| 
plosion of all—the Nov. 4 explo- 
sion that damaged most of a} 
downtown Ottawa business | 
block—is still largely unsolved. | 

Three of the cases involved | 
gas seepage into buildings from | 
impaired mains, valves or serv- | 
ice lines from outside the build- 
ings. 

In the Ottawa case a shut-off | 
cap was found off the top of a 
112-inch unused gas service line 
coming into the basement of one | 
of the destroyed buildings. 

Gas was flowing freely into 


and servicing of gas appliances, 
lived up to? 

What set of regulations are in 
force, and what regulatory body 
sees to it that they are carried 
out? 

The code of standards used in 


i 
| 


We Can Prevent 
Gas Explosions 


_ Canadians are getting scared silly of 


natural gas, because 
and fires. Here are 


vital resource and how we handle it... 


of tragic explosions 
the facts about this 


How Utility 
Checks Safety 


Following is a statement to| 
FP from Oakah Jones, vice- | 
president and general manager 
of Consumers’ Gas Co.: 

Throughout its service area 
Consumers’ Gas Co. acts as| 
agents of the Ontario Fuel| 
Board and undertakes to inspect 
all of the appliances installa- 
tions made on its lines. 

Consumers’ Gas _ inspectors 


By JOHN S.G. SHOTWELL | @ The rate of ignition, and | have the authority vested in 


Natural gas can be handled 
safely. 

As safely as any other dang- 
erous but necessary material, 

Investigations into many gas 


| explosions in the U. S. and Can- 


Ontario is the minimum re-| 


of the U.S. and approved as 
such by the American Gas Asso- 
ciation. 


However, many of the Cana-| 


dian gas distributing companies 
maintain higher standards than 
the code calls for. 

In some cases in the U.S. and 
in Canada the municipalities do 


the basement. 

Extensive tests with gas de- 
tection equipment around the 
outside of the building failed to} 
disclose any gas seepage. 


the actual policing to see that 
the regulations are carried out. 


regulatory bodies do this. 


A statement—to be disclosed|companies themselves do a| 


ada over the last 20 years tell an 
old story. 

We've simply got to be more 
careful, 

Natural gas does pose some 

special problems: 
@ It does not have the strong 
distinctive odor of manufac- 
tured gas and is usually supplied 
with a strong, pungent odor by 
the use of some additive. 

This method of giving natural 
gas an artificial distinctive odor 
has its disadvantages. 

Some soils will remove the 
added chemicals from gas leak- 
ing through them and leave the 


quirement used in wide sections | '@s!due practically odorless. 


| @ Natural gas seems to have the 


In other cases, provincial gas | Matural ¢ 
while that of manufac-| 


In actual practice, the gas| tured gas is approximately 8%. 


ability to seep through the 
ground for far greater distances 
‘than manufactured gas. 

Of course, the distance gas 


may seep will vary with the size | 
of leak, the nature of the soil 


and the presence, or absence, of 
porous surfaces, open cracks in 
the ground and open structures. 
| @ The lower explosive limit of 
1 gas varies from 1.5% ‘o 
4% 


Concentrations of 1.5% may 


later this week—was taken from| major portion of this, or co-| POP, but the explosion would be 


the janitor in this building. | operate with municipal or gov- 
The janitor later died from| ernment authorities in doing it. 
effects of the explosion. 
In the case of a partially| area, Consumers’ Gas Co. acts 
destroyed home in Hamilton|as agent of the Ontario Fuel 
Oct. 16, cause has been traced to! Board and undertakes to inspect 
gas leakage from corroded pipe} all of the appliance installations 
in the gas main in the street in| made on its lines. 
front of the house. Company inspectors have the 
In the case of a partially des- | authority to refuse the supply of 


troyed store building in Brant-| gas to installations that do not| 


ford, a gas odor was detected | meet required standards. 
the day following installation of| In most parts of Ontario, the 
a gas furnace, |Fuel Board has clear jurisdic- 


A furnace repair’man found tion over installation and serv-| 
icing of gas appliances within} 


gas leakage in the basement. | 
It is believed the gas had} the home or building. 

seeped in from a broken pipe| The Board maintains a group 

from outside the house via a/|of its own inspectors to see that 

soil pipe. regulations are complied with. 
The explosion occurred when | Several of these are former gas 

the repair man lit a match to| company employees, 

trace direction of leakage. There if some confusion ove 


TANKOOS YARMON 


LIMITED 
Realty Investments 


Throughout its wide service 


r| aia ; 
__| authorities claim. 


dampened by the large volume | 


| of air, 


Mr. Shotwell, a Toronto con- 


sulting engineer, has long ex-| 


| perience with gas and gas explo- 
sions in Canada and the U. S. 


jurisdiction of distribution pip- 
ing systems in Ontario. 

Responsibility for and inspec- 
| tion of such huge piping systems 
'is a task some bodies are not 
anxious to take on. 


believed to rest with the munic- 
lipalities, the gas companies 
themselves are doing their own 
| policing in most cases. 

| There appears a strong need 
|for tightening up on division of 
| jurisdiction in these widespread 
| outside sefvices; some municipal 
The Ontario Fuel Board does 


|require extensive information 


| from applicants seeking permis- | 


|sion to build new gas pipeline 
| systems to bring gas service to 
new areas. 

But once approvals are given 
| there is little government super- 
| visory control over actual con- 
| struction and maintenance of the 
| systems. 
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No other gift expresses you 
so well. . . the excellence of 
your taste is confirmed, by the 
brilliant beauty of these 
exclusive creations. The depth 
of your affection is reflected 
in thé prestige that fine 
jewellery commands as the 
gift of gifts, on occasions 

to be remembered. 


These cocktail rings are 
designed and fashioned in 
Birks Jewel Studios. 
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IT’S FROM BIRKS 


a symbol of 
your good taste 
and affection 
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therefore the detonating force, 
of natural gas is greater than for 
manufactured gas. 
® Manufactured gas is normally | 
saturated with water vapor be-| 
fore distribution so that it does 
not dry out the oakum and other | 
packing in pipe joints. 

But natural gas is dry, and| 
| therefore will tend to dry out 
such joints, especially in sys-| 

¥tems which are being converted 
| from one to the other. 

Such drying out of the joints 
will increase the leaks from the 
joints by a small percentage. 
However, it is the usual prac- 

ce for companies distributing 





ti 


| make 


them by the Ontario Fuel Board 
to refuse the supply of gas to 
installations that do not meet 
required standards. 

For better customer relations, 
our inspectors not only inspect 
installations for safety but also 
necessary adjustments 


| when required to assure maxi- 


mum operating efficiency. 
Consumers’ and its subsid- 
iaries install all gas mains and 
| supply lines to customers’ prem- 
|ises in accordance with estab- 
lished recognized and approved 
local, provincial and national 
|engineering requirements as 


| well as local building and un- 


derwriters’ codes which have 


natural gas through mains pre-|‘been published for such pur- 


viously used for manufactured 

gas to return the moisture to the | 

| natural gas by means of oil fog- 

ging—a continuous operation. 

However, careful examination 

of the records of many gas com- 

panies discloses that leakin* 

joints in the mains form a small 

proportion of the total number 
| of leaks, 

Broken mains, broken serv- 
ices, improper house connec- 
tions, improper appliance con- 
nections and corroded piping are 


| poses. 
Continual maintenance and 
| examination of company mains 
| and services is carried out on a 
| far reaching program basis and 
| is performed consistently in ac- 
cordance with the best recog- 
nized safety practices used 
throughout the gas industry. 
For many years responsible 
| employees of Canadian gas com- 
| panies have served on national 
and international committees 
| within the industry, and have 


Although the final authority is | 


the principal causes of leaks | devoted much of their energies 
especially serious leaks. "| to improving and revising safe- 
| ty codes and requirements for 


These factors and especially | ; ; 
the lack of odor may increase| all aspects of the gas industry’s 


| the problems of the gas compan- | operations. 

| ies slightly. 
a __ the public and the hydro ducts, catch basins and 

| aut oe must remember that | basements. 

| gasoline is far more dangerous Answer to the problem: 


| than natural gas. @ The continuous inspection of 
Gasoline leaks into sewers) 31) manholes, catch basins and 
| have caused: serious explosions other underground structures in 
that ruptured gas mains and left} sng adjoining city streets and 
leaking Bas as the most readily | large basements. 
traced evidence of the explosion. | @ A regular inspection of all 
A serious explosion in Ottawa) basements near large trunk 
| Was narrowly prevented when | mains, 
| the city investigators discovered | @ Large public buildings should 
| @ major spill of gasoline into the| pave automatic gas detectors in- 


| sewer. . 
4 : . _| Stalled in the basements near 
This had caused the creation the entrances of the services, 


of an explosive mixture in a} 
mile of sewer, the basement of a 
| large department store, @ bank 
|and several office buildings. 

In most communities, before 
the investigators had gathered 
| their evidence, the blame would 
| have fallen on gas, 
| The tight pavements of Cana- 
| dian cities tend to force escap- 

ing gas into telephone and 


| 


Buyers Rush 


| 


Car Orders 


| (CONTINUED FROM P. 1) 


13.3%, 
36.9%. 

The fact that the total new 
car market is down only 6.8% 
on 1957 is due to a 52.6% gain 
by European imports. Their 
market share: 18.8°. 

If the Big Three do not surge 
ahead as manufacturers ih 1959, 
it is clear they hope to do so as 
the sales agents for their associ- 
ate companies in Europe. 

Both GM and Ford report that 
they could sell more U. K.-made 
cars in Canada if they were 
more readily available. 

In the first nine months of this 
year, sales of G. M.’s Vauxhall 
have more than tripled. Vaux- 
hall is now second only »> 
Volkswagen among the imports 
(with “volume now about half 
that of VW). 

British-made Fords have in- 
creased 50%. 

All the British companies 
have enjoyed. greatly increased 
‘sales. this year. Tota] U. K, ex- 
ports to Canada in 1957 were 
28,872 cars. In the first six 
months of 1958 the total was| 
21,207, 

The giant British Motor Corp. 
has Canadian ‘sales up about 
25% to date. 

Rootes Group sales 
doubled. 

Standard Motor Co. is up 50%. 
(Rootes and Standard volume 
combined, however, is a little 
under half B.M.C.) 

Hustling to share the boom 
are a host of. other European 
auto-makers, now settling into 
Canada. 

France’s Peugeot which 
spread from Quebec to Ontario 
last week under the promotion 
of a former. Chrysler dealer, 
and Germany’s NSU, planning 
for sales of 3,000 cars in Canada 
next year, are two of the latest. 

In the U. S., registration of 
imported cars in the first nine 
months of 1958 amounted to 
7.6% of the total market. 

A year. ago, in the same 
period, market penetration was 
3.16%. 


with registrations — 


& L’Evénement Journal”. 


have 


The territory 
L’EVENEMENT-JOURNAL is 95% 
ing. Only 13% of 


a 


Quebec City *“ 
car registrations have increased - 
hy 139% in five years! 


(THE INCREASE FOR ALL CANADA WAS 39%) 


covered by Le SOLEIL & 
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$1,961,843 
City of London 


5% Serial Debentures 
(Non-Callable) 


To be dated November 1, 1958 To mature November 1, 1959-1978 


Principal and semi-annual interest (May 1 and November 1) will be payable in 

lawful money of Canada in the Cities of London, Toronto or Montreal at the 

holder’s option. Coupon debentures will be in the denomination of $1,000 with 
provision for registration as to principal. 


Schedule of Maturities 


Maturing 
November 1 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 


Maturing 
November 1 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 


Amount 

$211,000 
211,000 
211,000 
211,000 
212,000 
212,000 
213.000 
213,000 
213,000 
204,000 


Amount 
$284,843 
283,000 
284,000 
284,000 
284,000 
285,000 
286,000 
286,000 
287,000 
287,000 


Prices* 
1959-1968 maturities—100.79 to yield 4.825% 
1969-1978 maturities— 98.16 to yield 5.17% 


*All prices are for proportionate amounts of each maturity and are plus accrued interest 


We, as principals, offer these debentures if, as and when issued and accepted by 

us and subject to prior sale. Subscriptions will be received subject to rejection or 

allotment in whole or in part and the right is reserved ta close the subscription 

books at any time, with or without notice. Definitive debentures are expected 
to be available for delivery on or about December 15, 1958, 


A descriptive circular is available upon request. 


A. E. Ames & Co. Limited 


Wood, Gundy & Company Limited Fry & Company Limited 


and also in the rooms where) pany must keep it penned up or, properly adjusted appliances is 

major gas using equipment is| be responsible for any damage! safe and useful. 

located. which may result, But the public, the authorities 

@ Municipalities or provinces; But laws also say that if|and the gas companies must 

should enforce bylaws forbid-| something, or somebody else,| police the systems to prevent 

ding any but trained and damages the gas company’s con-| fires and explosions, 

licensed gas appliance men from fining pipes and causes the gas| This requires careful planning 

doing any piping or other con-/|to escape the second party is|and constant inspection. 

necting of gas appliances. |responsible for the damage. | Following minimum codes is 
Laws say that gas is adanger-|. Natural gas confined to the); not enough, 

ous thing, and that the gas com-! mains and pipes and burned in| It must be an all-out effort. 
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More and more Québec City families are buying new cars these | 
days—reflecting the growing prosperity of this French-Canadian 
market. Up around the flourishing Chicoutimi district an 87% in- 
crease in automobile registration was recorded for the last five years. 
This is only one product on which sales are multiplying year 
by year. Total retail sales for the metropolitan zone soared well 
past the quarter billion dollar mark last year and nearly half a 
billion more were reported for the other areas served by “Le Soleil 


So if you're looking for “preferred position” for your product 
advertising, be sure to investigate the lucrative markets of 
Québec’s capital and points Nor’ by East! Wide-awake to the 
advantages of modern appliances and an up-to-date way of life, 
these prosperous, growing areas beckon to all types of quality 
merchandise as well as luxury goods. 


Complete coverage of this prosperous territory is provided by only one daily paper 


Le Sovem, & L’EvENeMENT-JouRNAL is read by vertised message, this leading newspaper's serve 
93% of French households in the Québec City ices include the solicitation of hookers, spot 
zone, In Chicoutimi, a special daily edition is checks, telephone surveys, promotions to the 

icati trade and other helpful contacts. Why not call one 
of French households. In villages and towns all § of our representatives for further information 
over the territory, this daily (which is home- about’ the markets we reach? Look through a few 
delivered as far as 300 miles away) enjoys an 


issues of the paper. You're sure to appreciate the 
exceptionally dense circulation. top-style appearance and excellent reproduction 
In addition to wide distribution of your ad- of the capital of Québec’s foremost publication, 


LE SOLEIL 
.  L&VENEMENT-JOURNAL 


qutsec city: 
Wncatts Getventh, 


Phones LAfontaing 8-7131 
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The Barringham Pipe Man Says: 


SAME TIME! SAVE MONEY! 
Use Barringham 


“MEASURE MARKED”’ 


Polyethylene Pipe on the Job... 


For any industry this pipe is a time and 
money saver! Light, flexible, non-cor- 
rosive, it has many uses in manufacturing, 
mining, lumbering, chemical processing 
and the pulp and paper industry. 


—and remember—only Barringham’s 

pipe is “Measure Marked” in one foot 

lengths and numbered every ten feet, which 
makes it even easier to use! 


For further information write or phone 


BARRINGHAM PLASTICS LIMITED 


CLARKSON « ONTARIO’* PHONE CRescent 68-5052 


AT HOME . » » your wife or your 


mother is responsible for 
good housekeeping. 


1H THE OFFICE. . . trained experts 


employees of MODERN BUILDING 
CLEANING SERVICE do the same job 


Goop HOUSEKEEPING IS A SCIENCE 
and is recognized as such in 

the business world today. 

Allow one of our experts to 

survey your premises and 

make recommendations at 

no cost to you. 


jm MOBERRN 
BUILDING CLEANING SERVICE 
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BRANCHES COAST-TO-COAST 
A DUSTBANE AFFILIATE 


Oa: 


8.00 a.m.—the last pa r joins gineet Harold (Jake) Elston in 
his pool car, and they're off to their offices 14 miles away—with the 
men catching the latest news over CFRB. 


Nieet the Elstons 
of Agincourt 


(happy adventurers in living: 1: and buying) 


The Elstons—Georgia, father Harold and 
little Harold—spend many happy hours 
at their place in Agincourt. One well- 
loved spot is the patio—perfect for 
summer meals. With the Elstons, nothing 
beats outdoor living, whether they are in 
es or at the family cottage. And, 
of course, they've discovered that a radio 
on the patio or beach . . . in a car or 
boat... adds to the fun of outdoor living. 

The Elstons are only one of the 
1,194,800 families* in crRB’s listenin 
area, an area where there is a tota 
family income of almost $6'4 billion.* 
Here are families willing, and financially 
able, to buy your product. Here is 
Canada’s No. ] market. 

Ask'a CFRB representative today to ex- 
plain how you can get the most sales in 
this richest market. . . at the lowest cost. 


TORONTO 
1010 ON YOUR DIAL 
50,000 WATTS 


- Y 
ONTARIO’S FAMILY STATION 
REPRESENTATIVES: 
Cenede: Ali-Conada Redio Facilities Limited 
Valted States: Young Canadicn Lid. 
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LANDING SHIP unloads construction equipment on New Providence 


island, Bahamas, to ready site for go-go-go sales promotion meeting. 
Some 750 Canadian dealers will be flown to the tropical sales rally. 


Dealers ‘Invade’ Nassau 


In Giant Sales Jamboree 


A sales meeting on a tropical 
re 


| It looks good to 750 farm and 
industrial equipment dealers 
;across Canada. 
| They'll be part of a 5,000- 
|dealer airlift by J. I. Case Co. 
to Nassau in the Bahamas—a 
gigantic extravaganza way of 
giving them a peep at the new 
1959 Case equipment lines. 
Four major airlines will log 
about 15 million passenger miles 
|to bring the dealers south, 
First series of charter flights 
}will start Nov. 18, continue 
through to January, moving 
nearly 1,000 people in and out 
|of Nassau every five days from 
| 42 departure points. 
| Behind the whoop-de-do: 
| A contest by Case in which 
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Big new interests have swung 
behind the proposed Peace River 
power development program 
| first sponsored by the Swedish- 
backed Wenner-Gren Develop- 
ment (B.C.) Ltd. 


The new participants under- 
line the tremendous potential of 
the project, the-extensive sur- 
| vey work yet to be done, the 
|huge capital expenditures at 
stake in this undertaking. 


The curtains were pulled 
aside this week on the identity 
of new interests coming into the 
recently established Peace River 
Development Co. (FP, Nov. 8) 
with its plans for possible huge 
power development on the Peace 
River in northeastern B. C. 


Five partners each holding a 





pany include the big Associated 
Electric Industries of Great 
Britain, B:C. Electric Co. 
through a newly set-up subsidi- 
ary (Western Development & 
Power Co.), the Wenner-Gren 
interests and (probably) B.C. 
Power Commission. 


Important new international 
figures who have come onto the 
board of the Peace River De- 
velopment Co. are Lord Alex- 





ander, Lord Tweedsmuir and} 
Sir Andrew McTaggart, head of | 


the AEI. 


Other board members include 
W. C. Mainwaring, formerly 
president of B.C. Electric, 
Senator F. S. McKeen, A. Bruce 
Robertson, QC, and Bernard 
Gore of Wenner-Gren Develop- 
ment Co. Sir Andrew McTag- 
gart is chairman of the new 
company; W. C. Mainwaring, the 
president. 


Peace River Power Develop- 
ment has been formed to carry 
on a thorough survey of the 
power potential, capital costs 
and costs of service of the 
power project. 


Both B. C. Electric and the 
British group are keenly inter- 
ested in the project. 


The U.K. interests represent 

|a likely big source of invest- 

ment funds for the costly under- 

taking if final decision is to pro- 
ceed. 


B.C. Electric, with one of 
the fastest-growing power mar- 
ket regions on the continent, is 
keenly interested in providing 


Celanese Corp. 
(1958 Net Up 18% 


Consolidated net profit of 
Celanese Corp. of America for the 
first nine months of 1958 was 
$10,082,719 or $1.12 a share, up 
18% from $8,546,368 or 86c a 
share vin January-September, 
1957. 


Sales rose by 12.4%, from $145.6 
million a year earlier to $163.6 
million in the 1958 period. 


Net profit for the three months 
ended Sept. 30, 1958, was $4,381,- 
374 or 55c per share, compared 
with $2,932,478 or 30c a share in 
July-September, 1957. 


Celanese is parent company of 
+ pre Chemical & Cellulose 


as $500 million to $600 million. 
20% interest in the new com-| 


dealers who reached a certain 
volume of sales would be eli- 
gible for the trip. 


In Canada, 650 dealers in 
farm equipment qualified along 
with 100 in the industrial line. 

Planner of the project was 
Cole H. Morrow, special proj- 
ects man for Case in U. S. 

He tags it “Operation Jigsaw” 
because of the complex fitting 
of the pattern of the air flights. 

His two-month study that 
preceded action on the project 
has been borrowed by airlines 
as a model for their own staffs. 

Case put its own equipment 
ashore in New Providence 
Island in the Bahamas to clear 
a site, build an arena for the 
influx. 


Peace River Power Project 


Gets New Powerful Backing 


for power requirements in the 
mid-1960s. 

Two years’ survey work has | 
already gone into the power 
project. 

The group believes that the 
next 13 months’ work will pro- 
vide enough. additional data — 
particularly on project costs and 
costs of service — to prove, or 
disprove, the economics of the 
venture. - 

It is no secret that some of the 
figures being talked by the 
group: envisage a possible ulti- 
mate power development of 4.5 
million hp — or the biggest 
known hydroelectric power 
project in the world. 


Capital costs could run as high 


Another new company would | 


be set up to finance and carry 
out the development work once 
decision had been reached to go 
on with the project. 


Public financing would be in- 
vited at this stage. 


It is not known what partici- 
pating interests the present 
partners would take in the new 
company. 


Since end of World War II 
the electric load has been in- 
creasing at a 10%-a-year rate 
in the Lower Mainland market 
area of B.C, Electric. 


Currently company has under 
construction: a one-million-hp. 
gas turbine plant near Van- 
couver and the second stage of 
its Bridge River hydro project. 


Wag, 


Offer Versions]: 


Of Dom. Funds’ 


Three new mutual funds have| 
been launched by Columbia} 
Management Co. of Victoria, 
B.C. 


@ Dominion Dividend Fund,| 
is to invest in| 
high-quality common'stocks 
primarily, but also in fixed-| 
income-bearing securities. 


@ Dominion Compound Fund, 
whose policy is to invest in 
shares of Dominion Compound 
Fund. Dividends received are 
to be reinvested. 


@ Dominion Compound Fund 
(Non-Resident), with a similar 
investment policy, is designed 
to facilitate the deduction or 
withholding of the Canadian 
non-resident tax, for investors 
who are not residents of Can- 
ada. 

“Our initial sales effort will 
be made in the U. K.” President 
Anthony L. Bristowe told FP. 
The English organization is in 
charge of L. D. Wilkinson. 

The “load” paid by purchas- 
ers of Dominion Funds is a 
maximum of 4% of the bid 
price; this is scaled downward 
on purchases of more than 
10,000 shares. 

This load, which is lower than 
that common among Canadian 
mutual funds, is achieved part- 
ly by lower salesmen’s commis- 
sions and partly by a lower 
management charge, Mr. Bris- 
towe said. 

Price of all three funds has 
been set, initially, at $9.98 bid 
and $10.03 offered. 

Assets of the fund are in- 
vested in 14 securities. The 
president declined to reveal the 
size of the portfolio, or the num- 
ber of shares held in each ,se- 
curity. 


FRENCH EDITION 

Weekend Magazine, now dis- 
tributed by 29 daily newspapers 
across Canada, will be joined in 
September, 1959, by a French 
edition. A French-speaking staff 
will be appointed to produce the 
edition for Le Nouvelliste of 
Trois Rivieres, Le Soleil of Que- 
bec City, and La Tribune, Sher- 
brooke. Combined circulation will 
be 1.7 million. 
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LONDON MADE 


A SHAPE FOR 
EVERY TASTE 
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Famous since 1850 
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Experts follow through for you — 
another bonus of the new 


PAN AM PROFIT LIFT 


Expert handling is just one reason why the new 
Pan Am Profit Lift is the most comprehensive service of any 
overseas cargo carrier. Here are a few of the others: 


Fastest Delivery to all the world .. . greatest frequency of cargo- 
carrying flights to all 6 continents. One simple trans-shipment 
and the entire world-wide Pan Am market is yours. 


FC ale 


Fastest, Surest Reservations. Availability can be checked 
electronically in 4 seconds to anywhere in the world. You 
know when your shipment will leave—when it will arrive. 
Reserved or unreserved, all Clipper* Cargo is expedited. 


Fastest, Surest Reservations 


One Airwaybill from airport to airport any place in the world 
regardless of trans-shipment. Insurance can be included 
on the airwaybill .. . and at low rates. 


One Airwaybill 


Most Modern air fleet. Pressurized and temperature-controlled 


aL planes are available. Even the most delicate cargo travels safely. 


Commonwealth Preference rates protected. Ship by Pan Am 
to any Commonwealth country without jeopardizing 
Commonwealth Preference rates. 


WC eee 


“Doorstep” Service from anywhere in Canada. If there’s a 
highway, railroad or airport near you, you can ship overseas 
by Pan Am. All you have to do is call your cargo agent, local 
airline, or Pan American. Then your shipment’s on its way! 


eS Co 


Free Analysis of your overseas distribution costs. 

Find out just how much the Pan Am Profit Lift can 
cut your shipping costs. In Toronto, phone EM 8-2943; 
in Montreal VI 5-5172; in Vancouver MU 4-2121, 

or complete the attached coupon and mail it today. 


Free Analysis 


You enjoy comprehensive service like this only when you ship via 
Pan Am Clipper Cargo, yet you pay the minimum prescribed rates, 


cane 


MAME . cccocceccccccccosovoccoccccocsosces 


! Clipper Cargo Department, Pan American, 

91 Yonge St., Toronto. 

Gentlemen: 

[) I would like a free analysis of my 
overseas distribution costs. I should 
like your representative to call at 


> FIRM FOSS OSES SOS SSSSEDSES OSCE TEESE COOCSSSOE 
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Ha 
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date 


time 
(DO Please send me further information 
on how the new Pan Am Profit Lift 


OS SS SEES ESESSSE SHOVES COSSOSOESOSOSSESESSOESCOES 
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*Trade-Mark Registered 


can cut my shipping costs. 
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PAN AML 
CLIPPER CARGO 


EXPRESS LINES LTD. 





Sr ANNOUNCEMENT 


DOMINION RUBBER APPOINTMENT 


J, D, Ferguson L. F. Vauthier 


5. D. Ferguson has been appointed trade sales manager, Dominion Royal Tires, 
Dominion Rubber Company Limited, it has been announced by J. A, Lucas, assistant 
general manager of the tire division, Kitchener. 


ment, and he will direct soles activities of Dominion brand tires through the Com- 
pony’s branch and distributor organizations across Canada. 


L. F. Vauthier has been made sales manager, special accounts. He will also handle 
special assignments for the Company. Mr. Vauthier has been associated with the 
Company's tire division for 34 years, having served os tire sales manager, Quebec 
division of the Company, moving to Kitchener in 1956 to become sales manager of 
Dominion Tires. Both Mr. Ferguson and Mr, Vavthier will continue to make their 
headquarters af the executive offices of the tire division in Kitchener. 


See renee enchtneae AN R 


CITY OF KENOGAMI, Que.,| years is included in the 1978 ma- 
has sold $309,000 5% 1959-68,|/turity, Debentures are callable 
$359,500 542% 1969-77 and $419,-| after Oct. 1, 1968; proceeds are 
500 a 1978 oo debentures to| for waterworks and other city 
a syndicate headed by Demers, ; suey 
Adam Ltée. at 93.342, " ndicating projects. At Dec. 31, 1957, city’s 
net cost of 5.913%. A balance of |net funded debt was $1,577,600 
$369,000 to be renewed for 10'and population about 11,600. 


Serving Investors 
Since 1916 


One of our special services is the analyzing 
of investment portfolios. Our Statistical De- 
partment will, without obligation, classify 
your securities for you, figure your present 
investment worth and your yearly income. 


Upon request, our Research Department 
will supply information about any securities 
you may own or may be thinking of buying. 


Inquiries invited. 


R. A. DALY & COMPANY : 


LIMITED 
Business Established 1916 


WEST 
TORONTO 
EMpire 4-4441 wean 5-8038 
SARNIA UPTOWN TORONTO 
2237 Yonge St. HUdson 1-7218 


44 KING ST. 414 ST. a oa WEST 
NTRE: 


ORILLIA 


PRR RRA AGE TRE ik i Die ait 


Underwriters and Dealers in 
Canadian Securities . 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


private wire with 


DOomINICK & DOMINICK 


14 WALL STREET, NEW YORK 


Members 
New York Stock Exchange 
American Stock Exchange 
Toronto Stock Exchange 
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Mr. Ferguson who joined the tire | 
division in 1946, was assistant tire sales manager up to the time of his new appoint- | 
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angier Tops 
or Tourists 


Look at this 


port of call 


tora fascinating vacation 
that is ‘different’ 


Special Correspondence 

TANGIER, Morocco — The 
next time you are planning a 
holiday and want something 
different, why not try Tangier? 

This wartime spy centre, 
ancient pirate hideaway and 
modern-day Paris of North 
Africa, offers the tourist just 
about everything. 


There is swimming in the 
warm, blue water of the Strait 
of Gibraltar washing the broad, 
white beach two minutes from 
downtown Tangier. There are 
night clubs aplenty, gambling 
casinos, luxury hotels and, of 
course, the Kahsbah. 


Possibly nowhere in the 
world can you get a better rate 
to exchange money than in this 
free port. 

For. example, if you buy 
Spanish pesetas for your Cana- 
dian dollar in Spain, you will 
get 43.40. 

In Tangier, you can get up to 
60 pesetas, sometimes more. All 
perfectly legal, of course. 

You can fly to Tangier via 
London or Madrid. 


If you like sea travel, the best 
way to Tangier is via one of the 
ships of the Italian Line or the 
American Export Lines which 
after eight days will land you 
in Gibraltar or Algeciras, Spain. 

From either point, it is about 
a two-hour ferry trip across the 
Strait of Gibraltar to Tangier. 

In the luxury hotels like the 
Minzah, Rembrandt or Velas- 
quez, your room will cost any- 


where from about $3.30 to $6.50) 


per night, 15% service 
charge. 


The first class A hotels like 


plus 


Syanesennannsnanyeaua tity ! 
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Travel Briefs 


the Rif and Atlas run from $2.75 
to about $5 or $6. 


If- you really want to econ- 
omize, there are government- 
approved hotels offering clean 
accommodations for less than 
$1 a night. 


You will find the seven- 
course lunches and _ dinners 
running close to $3 in the bet- 
ter hotels and restaurants. 


A trip to the Kahsbah is, of 
course, a must on any Tangier 
visit, 

The crooked, cobblestone 
streets, barely wide enough for 
a man and donkey to walk side- 
by-side, are the homes of the 
poor of Tangier. 

The quarter, teeming with 
red fezzed Arab men, and black 
or white veiled, long robed Arab 
women all chattering in a high- 
pitched wail, 
mecca. 

Leather goods, cashmere 
sweaters, watches, colorful, 
curved Moroccan daggers all 
beckon the tourist. 

As much as it may be against 
Canadian nature, the tourist 
must bargain for his purchases. 

If the quoted price is the 
equivalent of $8, you must 
shake your head, purse your lips 
and offer $5. 

The merchant may how] that 
he has a family to support, the 
material is so expensive and he 
worked so long on it, and sug- 
gest $7. 

Shaking your head again it is 
wise to head for the door, 
whereupon chances are you will 
hear him say $6, which _prob- 
ably is a good buy. 

The old Sultan’s Palace with 





CT 


Going to South Africa? Help- | |than 150,000 visitors will have 


ful tips on Johannesburg are} 
found in a handy booklet issued 
by Scandinavian Airlines. One of 
the SAS “city portrait” series, 
the book contains useful infor- 
mation on where to stay, where | 
to eat, what to see, what to wear, 
what to tip, etc. 


7 ¥ ~ 


Tourists are being let in on| 
some of the secrets of French 
culinary skill, according to Pan 
American’s Paris office. The fam-| 
ous Cordon Bleu is_ holding} 
courses for visitors. Chef Narses | 
demonstrates the subtle art of| 
making souffles, crepe suzettes 
and other tasty treats this city is 
famous for. And as a bonus, you 
get a taste. Fee: $2 per demon- 
stration. 


* * ” 


“Bermuda on Parade,” popular 
fall and winter package tour in- 


troduced last year will be offered | 


until March 15. The six-day holi- 
day includes sightseeing tours, 
golf, first-night champagne din- 
ner, beach club privileges, rum 


swizzle parties, etc. A choice of | 


three hotels is offered, and visitors 
may “dine out” at the other two 
hotels if they wish. Over-all price 
(exclusive of transportation): At 
Castle Harbour Hotel—$105 per 
person; Harmony Hall—$79; St. 
George—$73. For further infor- 
mation contact your travel agent 
or William P. Wolfe Organiza- 
tion, 12 Richmond St. E., Toronto. 


“Pearls of the Caribbean” .. 
new brochure issued by Travel 
Plans Tours Ltd. of Toronto 
gives up-to-date information on 
the islands of the West Indies, 
hotels, sightseeing features, air 
fares, ete. Available - through 
your travel agent or BOAC, 


Handy bookliet-guide to Toron- 
to shops and hotels, dining, danc- 
ing and convention facilities is 
available from Metropolitan To- 
ronto Convention & Visitor Asso- 
ciation, 37 King St. E. - 


Furness Lines announce 13 
“live-aboard” cruises to Bermuda. 
Two luxury liners, Queen of Ber- 
muda_and Ocean Monarch, will 
sail from New York on five, six 
and seven day cruises between 
March 7 and May 9. You stay two 
days at the famous Aflantic re- 
sort, the ship being your “hotel.” 


| Minimum rates: $139 to $167. 


Japan had 16% more foreign 
visitors from January to June 
than in the same period of 1957. 
Japan Tourist Bureau officials ex- 
pect that by the end of 1958 more 


| spent $76 million in Japan. 
7 = = 

Calling, all skiers — KLM an- 
;nounces special package ski tour 
to Austria and Switzerland. Start- 
|ing from Montreal March 20, the 
| 19-day holiday will be under the 
| direction of Johann Schmidt, ski 
|director at Manoir Pinoteau, 
{Mont Tremblant. Cost from 


| Montreal: $699. 


Eastern dina is extending 
| its popular package tours of 
Florida to include the fashion- 
| able winter season. Effective Jan. 
1, tours will include 70 de luxe 
hotels in Miami Beach-Ft. Laud- 
erdale-Gold Coast area and the 
| Tampa-St. Petersburg-Gulf Coast 
|regioh. Rates will start at $33.50 
per person for seven days and six 
nights based on two in a room. 
From Montreal, tours will start 
lat $163.10. 
* . 2 

Latest edition of Digest of Dis- 
tinguished Resorts is available 
from Robert F. Warner Inc., hotel 
representatives, at. 80 Richmond 
St. W., Toronto. The attractive 
booklet lists 71 superior. hotels 
and holiday resorts in Canada, 
Bermuda, Bahamas, Caribbean, 
South America, Hawaii and the 
US. 





offers a_ tourist 


TRAVEL 


Where to go-how to go-where to stay 


Woman’s World| 


For Travelers . 


It’s a woman’s world—so far 
as travel is concerned. And it 
is becoming more so. 

Apart from the fact that mar- 
ried women either decide or 
influence decisions about family 
travel, about 55% of all pass- 
ports issued in the first half of 
this year were to the fair sex. 

— according to a recent sur- 
| vey by Pan American World 
| Airways. 

| Housewives topped the list of 

| passport applicants, and in- 
creased by 12% over last year. 

Traveling “career girls” are 
increasing at an even faster rate. 

Their applications for pass- 
ports increased 18% in the first 
half of this year. 

“Go Now—Pay Later” travel 
plans have encouraged more 
secretaries and clerks to travel 
abroad. 


Men, don’t be offended, but} 


banks claim that women are 
better credit risks. 


In recognition of woman’s| 


place in the travel world, Pan 
Am recently formed its first | 


Canadian New Horizons Club in | 


Toronto. 
The club offers women extra 





assistance in travel including 
admission to selected clubs, dis- 
counts on certain local shopping 
specialties, best available seats 


The dazzling colors and de- 


and the luxury of the Sultan’s | 
life make a visit to the palace 
well worthwhile. 

Going out through the gate in 
the walls surrounding the Kahs- 
bah brings you once again onto 
the palm-tree-lined streets of 


contrasts. 
You see a black Cadillac pur- 


key carrying three members of 


halter wearing French tourist. 
One 


|}male belly dancing, one of| 
Tangier’s famed attractions. 


of Moroccan music, 


boy does the belly dancing in 
\the native quarter night clubs. 
He looks somewhat like an 
|Arab version of Elvis Presley, 
minus the voice. 

The night clubs of Tangier 
usually feature big shows 
flavored with strip tease acts, 
|but the tourist’s attention can 
|be frequently diverted to the 
| gambling tables of the casinos, 

Whether you are a big plunger 
or a penny-ante gambler, you 
can have fun at the casinos. 

While most days see a hot, 
|blinding sun, the evenings are 
cool and sometimes windy, 

Guides are readily available 
| and strictly controlled to avoid 
|fleecing of tourists. The price 
{runs around $2 for half a day. 

A guide and a car are a good | 
investment for part of your visit | 
to Tangier to drive around the | 
outskirts of the city along the} 
cactus and palm-lined roads, 
past the thousands of donkeys 
carrying goods and individuals, 
and through the vast, pink, blue 
or white homes of the Moroccan | 
rich. 








FOR THOSE WHO KNOW TORONTO, 


ONLY THE 


} |e eer eneree 


} 


unusually large 


The Westbury has everything you expect of a famous, 
distinguished hotel. For comfort and luxury, 360 


rooms with full-width picture windows 


(most with private balcony). For dining or dancing, the 


Main Dining Room, the glass-enciosed Sky Lounge, the 
Polo Bar, 3 meeting rooms, and convenience of location to business and 


theater districts. All lounges, dining 


Singles from $9.50... 


and meeting roorns are air-conditioned. 
Doubles frem $12.50 


in Toronto, and 


Reservations for the Westbury 
all Knott Hotels, IMMEDIATELY CONFIRMED: 
IN TORONTO - Telephone: The Westbury, 475 Yonge Street —WAinut 4-0611 
IN MONTREAL - Telephone: Plateau 4478 
In other cities, write or telegraph directly to any 

Knott hotel—or see your travel agent. 

OTHER FINE KNOTT HOTELS 

--eln Now York... 


_ INTERNATIONAL HOTEL 
New York’s Newest—Completely 


N. Y. International Airport, 


THE WESTBURY 
69th St. st Madison Ave. 


THE NEW WESTON 
GOth St. at Madison Ave. 


Air-Conditioned. At 
P.O. Jamaica 30, L. 1, N.Y, 


THE BERKSHIRE 
S2nd St. st Madison Ave. 


THE WELLINGTON 
55th St. at 7th Ave. 
---in London... 


THE WESTBURY, Bond St, Cables: WESTBUROTL 


to theatres and opera, as well as | 
frequent informal get-togethers | 
and movie nights at home. | 


its beautiful gardens is in the | 
Kahsbah and is now a museum. | 


signs of the ceramics, the an- | 
cient Moroccan history unfolded 


modern Tangier, a city of total | 
| 


ring past a weather-beaten don- | 


a family, and you see a heavily | 
veiled, robed and barefoot Arab | 
woman passing by a shorts-and- | 


strong disappointment | 
for the tourist, however, is the| 


government’s new ban on fe- | 


| 
| 


Instead of a shapely Arab girl | 
sensually wiggling to the wail} 
a rather | 
embarrassed - looking teen - age | 


November 15, 1958 


en tg, 


the VINOY™., 
“PARK HOTEL *. 


! 375 ROOMS ON TAMPA BAY 


Social 
pool, 


‘ 
5 
' 
' 
' 
' 
é 
’ 


% 


Bottome, Vinoy Park Hotel, F 
‘ ST. PETERSBURG, FLORIDA / 
‘% OPEN DEC. 20 , 


PERFECT IN é 
NOVEMBER : 


Informal club atmosphere. Beau- 
tiful private pool & patio, nearby 
Beach Club. Air-conditioned rooms 
& suites. 

Write for colour brochure ue 

P.0. Box 1216, Nassau, Bahamas 


See Your Travel Agent or N.Y. Off— 
49 W. 55th St., N.Y.19, JU 6-3070 - 


STUDENT TRAVEL 


Summer 1959 
For your Son or Daughter 


GIBB 


MACFARLANE 


WEEKS. 


Travel 


NINE 
realistic approach te European travel — 
not a bus window view. Paris, Amsterdam, 
Venice, Florence, Rome, Monte Carlo, U.K. 
Alternative to Austria, Spain, Corsica, 
Scandinavia. THREE WEEKS BICYCLING 
through Rhine Valley, Black Forest, Danube, 
Switzerland. Unregimented. $1275 inclusive 
Montreal to Montreal. 


Write for Details: 


GIBB-MACFARLANE 
P.O. Box 845, Aurora, Ont. 


9th consecutive year of experienced guidance. 


FLORIDA 


REAL ESTATE 


Information 
Analysis 
Action 
Whatever your interests . . . a home 


. « investment ., . acreage... 
income - ae property, con- 


~ CLARK J. 
SCHWADERER 


Associate 


Personally conducted — 





M.N. &SONS,Inc. 


REALTORS 
3356 Atlantic Bivd. 
Pompano Beach, Florida 


Mr. Schwaderer’s specialized real 
estate experience, together with the 
wide knowledge of the Weir organ- 
ization can be of specific value to 
you in southeast Florida properties. 


COME: BASK IN "THE SUN! 


) Wonderful pate. surf- 
ing, golf, lawn bowling, 
fishing. Fine continental 
restaurants, unique shops, 
art, stage and film festivals. 


A winter rendezvous for 
people of culture: 


Close te Disneyland, Mis- 
sions, Old Mexics, Santa 
Anita, : 


Hotels, motels and apts. 
for every budget. A Holiday 
Discovery you'll leve. Plan 
early. Write now for free 
brochures and accommoda- 
~tion information. 
HOLIDAY BUREAU 


485 NORTH COAST BLVD 
LAGUNA BEACH, CALIFORNIA 


In the Semi-) 


BUREA 


THE FINANCIAL POST 42 


CANADA'S BIGGEST 
TRAVEL SPENDERS 


Through The Post, you reach 
travel-minded executives who, 
with their families and 
friends, require widely varied 
goods and services: transpor- 
tation, accommodation, cloth- 
ing, luggage and other travel 
needs. 

They are Canada’s biggest 
travel spenders. 


BOOK NOW YOUR 
Winter Cruise 
Sunshine Vacation 
European Travel 1959 


Phone or Write 


0. K. JOHNSON & CO. 
LIMITED 
697 BAY STREET, EM, 6-9488 


300 


years in the 
hotel business” 


makes a difference 


3000 years is the collective service of the 750 
staff members at the King Edward Sheraton — 
keen students of the fine art of hostelry, every one. 
We are gratified when visitors tell us that our 
complete facilities and our warm, friendly service 
satisfied their every need. We think there is cause 
for us to say that “3000 years in the hotel 
business makes a difference.” 

When you plan your next trip to Toronto, 

let us place ovr 3000 years of 


experience at your disposal. 


THE KING EDWARD 
Sr * teaches 


a © 


Mix Business with Pleasure... 


Fly Canadian Pacific Airlines 
from Montreal — or non-stop 
from Toronto or Vancouver — to 
glamorous Mexico City. Conduct 
your business ... and have the 
holiday of your life, too! The 
same flight that takes you to 
Mexico City continues down to 
South America: Lima, Santiago, 
Buenos Aires. You'll enjoy the 
matchless hospitality of Cana- 
dian Pacific Airlines’ Interna- 
tional Service — the kind of 


hospitality that makes, getting 
there half the fun — 80 see your 
Travel Agent, railway ticket? 
office or: 


Canadiax 
Paclfic “p< 


AIRLINES 


winae oF Tre wor.co's arnaaraorT TRavee everean 


FRENCH DECOR FRENCH JOIE DE VIVRE 


EUROPE RELAXED. ve 


sails on December 9 


Liberté 


Flandre 


Liberté 


. Mar. 21 
. Mer. 31 
. Ape. 9 
. Ape 18 


Liberté 
Liberté 
Flandre 
Liberté 


« «+ Mey 29 
«+ Junel7 
+ « June 20 


- July 3 


Liberté aa A 
Flandre . . May 7 
Liberté - Mey13 
Flandre . . May 25 


yoor watering Preish ine tonsa Thrift-season rates from Sept. 1 through April 14, 1900 


French Line 6 Adelaide St. £., Toronto, Ont. - EMplee 42278 
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How Maritimes to Keep ‘Baby Boom’ Going ein 


A NEW SERVICE IS BORN 
By VINCE LUNNY Such protection has been pro- them subsidizing their fishing | 


Vernon E. Johnson, president | per man in the U, S. south is} housie’s because of nearness 4 Conmeanti'ts On Cathe oni 
HALIF ba posed by segments of the U. S. | industries. | of Canadian International Paper | higher than in Eastern Canada. | market. We are Management Consultants in security plant 
heanded yes oy ae fishing industry. |) Currency regulations which |Co., said large wood resources| Cost of pulpwood per ton of | “The south already is cutting protection. Ove highly Walned staff will quill yeu te the 


i 
i 
i 
i 
' 
ra 
luck, the Atlantic Provinces are Some problems of the salt fish | make it impossible to sell in close to growing newsprint | newsprint at the Mobile, Ala.,| as much pulpwood as we are in aaa ee costs, oa 4 
taking a new and hopeful look | imdustry: |some markets. ; 

1 

' 

a 


| markets opened eee ie of parent International the whole of Canada, some 17 | on request. 
at the opportunities offered by » A decrease in vessels engaged Outlook for forest industries: | for economical production in the ae Co. is $7.50 less than at) million cords,” said Vernon 


: : oduci It fish, Many | @ Newsprint producers. will New Brunswick International | Johnson. “We are on even terms 
their potentially vast primary |" PrOCucing sa ; | southern states. ine. 
| | | 
industries (FP, Nov. 8). have been sold, lost or diverted face growing competition in the iets Cities Mtatiern skaern | Paper Co. at Dalhousie. now but we will not necessarily 


Svite 1, 9872 P A , Montreal, Canade 
ie ate Z to other uses. |U. S., world’s No. 1 market, Mobile’s cost of delivering | hold our own unless we can is “ Se ee ne cee cana cine en tne 
aim: To achieve more|) Competition from other fish- | particularly from southern U. S.| Power has become competitive | newsprint to its U. S. customers | successfully compete on a cost 
economic development and sta- 


roducing countries, some of | mills, with water power; wood output | 5 a ton less than Dal- r cord ba 
bility through better end uses of ? : | P o output | eversene # Z So ie. 
natural resources. 


Seatac A warm holiday 
welcome awaits you 
in — 


last week delegates urged that 
i Vi" amare 


PLANT PROTECTION AND POLICE CONSULTANTS 


the region: 

@ Fully develop its agricultural 
and livestock potential. 

@ Seek more effective use of 
mineral production. 

@ Encourage greater per capita 
consumption of fish. 

@ Reduce costs of pulpwood 
operations to meet stiffening 
competition in world markets, 

One suggestion: Study the 
possibility of establishing a 
smelter in the Springhill-Am- 
herst-Moncton area to handle 
the base metal ores of all At- | 
lantic provinces. 

“We have in these provinces 
some of the greatest base metal 
areas in the world,” said Claude 
Howse, St. John’s representa- 
tive of British Newfoundland | 
Corp. 

“Pure economics dictate the 
smelting and refining of these 
ores in the region, although we 
can expect resistance from 
established smelters and refin- 
ers elsewhere.” 


Some hope for the future was 
seen in the petrochemical in- 
dustry, a large user of coal, salt 
and limestone, all available in 
substantial quantities in the 
Atlantic region. 

Since the Atlantic Provinces 
import more than 50% of their 
pork and beef requirements, 
APEC feels there is room for 
substantial expansion of live- 
stock production. 
> Family farms must increase 
their output, 
> Unit costs must be lowered 
through improved _ technical 
skills and vastly better man- 
agement. 

Roy Grant, secretary of 
Maritime Federation of Agri- 
culture, said: “Expand we must 
or face a sadly depleted coun- 
tryside.” 

Small Maritime farms are not 
likely to produce _ sufficient 
grain for the amount of live- 
stock that must be carried for a 
successful hog or dairying oper- 
ation. The same is true of 
poultry. 

APEC feels that present 


freight rate assistance on west- 
ern feed grains and availability 
of natural grass and pasture 
land make the region an ideal 
place to increase livestock pro- 
duction. 


Grant suggested community 
pastures to permit larger herds 
of beef cattle and sheep to be 
wintered by small operators. 

One subject of attack: Con- 
tract farming. 

“It is not in the interests of 
either rural or urban people to 
have farmers subsidized by feed 
supply and processing compan- 
ies,” Grant said, 

“It is our hope that farmers 
through their own organizations 
—and they will need some gov- 
ernment assistance through 
more adequate credit policies— 
will accept technical and super- 
visory services from existing 
agencies.” 

APEC representatives from 
the fishing industry lashed out 
at a Canadian government regu- 
lation that prohibits craft over 
65 ft. long from fishing within 
12 miles of the coastline. 

“Since the fleets of other 
countries fish within . three 
miles, it is discriminatory to 
deny our large trawlers the 
same privilege,” said R. F. 
Johnson, manager of Canadian 
Atlantic Fish Packers Associa- 
tion. 

APEC is not opposed to the 
12-mile limit, provided it is ap- 
plied to trawlers of other coun- 
tries. 

To expand markets economic. 
ally, Atlantic fish plants need 
an adequate year-round supply 
of good quality fish. 

The industry believes this can 
be done only by building a mod- 
ern fleet of large trawlers. 

Another important objective: 
An increase in the consumption 
of fish in Canada to lessen de- 
pendence on U. S. markets. 

Although Canada ranks sev- 
enth among fish - producing 
countries, per capita consump- | 
tion is only 13 Ibs. In 1957 some | 
80% of Atlantic region produc- 
tion of fresh and frozen ground- | 
fish fillets and blocks went to) 
U. S. 

“Any increase in {’. S. tariff 
on fish, or imposition of import 
quotas, would have a serious 
effect on the prosperity of our 
industry,” Johnson said. 
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THIS YEAR COME TO 


PLAN WISELY...PLAN WITH YOUR TRAVEL AGENT. 


EAGLE, EASTERN, PAN-AMERICAN and TRANS-CANADA Airlines; weekly sailings on Queen of Bermuda and Ocean Monarch. , 


BELMONT MANOR AND GOLF CLUB— Private championship 18-hole 
golf course, heated pool—80° all year, ocean swimming, tennis, fishing, 
sailing, water skiing, nightly dancing. Unique underwater bar, 15-minute 
ferry ride to Hamilton. Rooms, suites or per mo Air conditioned cottages. 


CASTLE HARBOUR HOTEL. Air conditioned accommodations, danc- 
ing, floorshows nightly, master-chef cuisine. Bermuda’s largest beach, 
Beach Club. New Yacht Club with powerboats, dinghies, Catamarans, 
Pedalos. Own golf course, tennis, pool, 180 acres. 300 seaview rooms. 


Daily flights on Boac, 


ELBOW BEACH SURF CLUB. A luxurious resort estate. Private South 
Shore beach, en-tout-cas tennis courts. Game House. Near golf courses, 
ten minutes to Hamilton. Cocktail bar...dancing a 
ing Calypso bands. Air conditioning in some public rooms and 


HARMONY HALL. Intimate pink-and-white Hotel within minutes of 
Hamilton’s famous shops. New Swimming Pool in a garden with flowers. 
Airy rooms, many with balcony. French cuisine, exciting Gombey Room 
floorshows. a all sports close by. 


PRINCESS HOTEL and COTT. AGES. Overlooking Hamilton Harbour, 
Cabana pool and dancing terrace at the water's edge. Just a walk to 

Golf at adel s Bay Golf Course. En-tout-cas tennis courts. Ni entes- 
tainment and dancing. Air conditioning in some public rooms and bedrooms. 


FULL-COLOUR BERMUDA 
FRE k VACATION KIT. Send coupon today to 

The Bermuda Trade Development Board, 
111 Richmond Street West, Toronto, Ont. Department FP-811. 


NAME 
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Unions Win 
Pulp-Paper 
Settlements 


MONTREAL (Staff) — Like 


Eastern Canada pulp and paper | 
unions are now 
quickly toward a gene.al settle- 
ment with all companies, 

The all-important victory was 
the recent two-year contract 
signed with Abitibi Power and 
| Paper Co. (FP, Nov. 8). 


i ED 





pay boost, 

In quick succession have come 
settlements on similar ‘terms! 
with: 

@ Masonite Co, of Canada, 

@ Commercial Alcohol Ltd. 
|@ Howard Smith at Beau- 
harnois. 





Corrado clothes, 


tree Mills. 
@ Fraser Cos. for three New 
Brunswick mills. 

There are still some powerful 
holdouts, notably Consolidated 


truly customed tailored, 
for men who have 


attained a station 


in life that demands 


; they wear the finest. wa 


But feeling in both labor and | 
industry circles is that it is all| 
over but the shouting. 

With the Abitibi settlement | 
went the last real hope of any 
concerted “hold the line” wage 
policy, Labor has the all-im- 
portant precedent to work on. 

Outlook: For some fairly 
rapid contract signing in coming 
weeks, 











Greenshields & Co Inc 


Underwriters and Dealers in 
Canadian Securities 


Greenshields & Co 


Limited 


Members 
Montreal and Toronto Stock Exchanges 
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self drive car 


Also CONTRACT HIRE — CHAUFFEUR DRIVEN 


@ AA. & RAC. 
RECOMMENDED 


e@ CARS DELIVERED TO 
ARRIVAL POINT 


e HIGHLY ADVANTAG- 
EOUS RATES FOR OVER- 
SEAS VISITORS 


e OVER 600 NEW CARS 


Yes, the lowest rates in. Europe 
enable you to take your vacation 
or business trip at an incredibly 
low cost, with speed, and in luxur- 
ious comfort. 





AT THE 
LOWEST 

RATES IN 
EUROPE 


[SSeS e RRS SSSR SSeS SSS EEK SSS SSS SSS SS SS SSS 


Telephone: RiVerside 2881. Cables: Autohall, London. 


Lewe we ees wererwereeeeese cern anaseees sess es see See 


, Clip this coupon for free colour brochure and 24-page booklet, describ- 
3 ing forthcoming Events in Britain. 
' 
DERE th cums bSahs sone cteoesbvcsseces ch cgeeesones Shaclvestes as 
f 
. GAMMTEE 66 vncnesceebsecccsccesecces mas ou gia bees deevccesce ° 
. 49302 King St., Lendon, W.6 
° Dept. i , W.6, 

. : AUTOHALL 


an army that has finally broken | 
down a key pocket of resistance, | Frank Hall in Montreal that his | port. 
130,000 non-operating railway-| 
advancing | men en strike CNR’and CPR prairies, one rail executive told 


It gave workers a 5c an hour} 


@ Westminster Paper at Crab- | 


Paper Corp., St. Lawrence Corp., | 
Anglo-Canadian Pulp and Paper | 
Mills and Bowater’s Newfound- | meet the pay demands without | notice that for them it must be 








Canada is faced with the 
| threat of its third rail strike in 
two years. 

This week’s announcement by 


Dec. 1, unless their demand for 
a seb million wage boost is 
granted, caught most people by 
surprise. 

Board of Transport Commis- | 
sioners is now deciding on a} 
railway request for a 19% 
freight rate hike to cover the| 
new wage bill. General feeling 
was the unions would wait for 
| the decision before acting. 


This week’s news meant the 
13 unions involved have no in- 


|tention of waiting while the) 


railways and government find | 


a way to raise the money, 

Hall told FP in Montreal: “We 
will strike at 6 a.m. Dec. 1, un- 
less a settlement has been 
reached. There will be no post- 
poning it.” 


The decision puts the govern- | 


ment on the hot-seat. 
The railways say they cannot 


la rate hike. 
tts oa 


Threat of New Rail Strike 
Puts Ottawa on a Hot-Seat 


| By CLIVE BAXTER 


Yet they feel it is not neces- 
isarily the answer. They admit 
they cannot impose higher rates 
/on many routes without danger 
of losing business to other trans- 


Only in the Maritimes and 


| FP, can many rates be raised 

| without business losses to other 
transport. 

| And to make these lines pay 
\for the increase would be a 
severe blow to business in these 
|areas — and a tough political 
| decision for the Conservatives. 

This week’s union decision 

| means Ottawa has a little over a 

| fortnight to decide what to do. 

It is a tough decision with 
time running out fast. 

Why did the unions choose to 
| put on the pressure when it was 
| generally believed the rate de- 

cision was less than a month 
| off? 

Most likely explanation: to 
| head off any decision to grant 
the railway only a percentage 
of their demand. 

The unions have now served 


all they want or a strike. 





Labor Woes Hit Truckers, 


| 


Trucking is having its labor 
| troubles. 
| In Quebec: After last week’s 
| brief unofficial Teamsters strike 


lagainst two Quebec trucking| 


firms, events moved quickly. 
At mid-week the companies 
which until now have stuck to- 
gether to negotiate through the 
Quebec Trucking Association 
had split. 
Three long-distance truckers 


Kingsway Transport, Smith 


Teamsters Win in Quebec 


| Transport and Motorways had 
| signed a memorandum of agree- 
ment with Teamsters for a 
| three-year contract granting an 
| hourly 8c boost each year plus a 
| quarter - cent - a- year rise on 
mileage rates. 

This means for a driver with 
100,000 miles to his credit each 
|year (not an unusual figure), a 
| hefty $1,200 more annually by 


» | the end of the three-year period. 


| Meanwhile the Association, 


CNR Board 


To Focus 
Maritimes 


MONTREAL (Staff) — For 
the first time in history, Cana- 
dian National Railways directors 
will hold a regular monthly 


board meeting in the Atlantic | 


provinces. 
They will convene in Monc-| 
ton Nov. 22. The board custom- 
arily meets in Montreal. 
The Moncton meeting will 
highlight a four-day trip to the 
Maritimes by the 


Donald Gordon. 


Emphasizing the CNR’s 
multi - million-dollar invest- 


ments in the region;>.they will 
confer with government officials 
and leaders in commerce and 
industry. 

Gordon said the board will 
hold future meetings at other 


Atlantic centres. 


W. J. Gage Sells 


Wpg. Division 


W. J. Gage Ltd., Toronto, has| 
| sold the wholesale division of its 


Winnipeg branch to National 
Drugs Ltd., a subsidiary of Na- 
tional Drug & Chemical Co., for 


_|}an undisclosed amount. 


This follows a pattern set in 
1953 when the company dropped 
its wholesale function in Toron- 
to, and in 1956, when the Van- 
couver wholesale division was 
sold. 

The change reflects the increas- 
ing emphasis W. J. Gage has 
shown in recent years for spe- 
cializing as manufacturers in the 
stationery and envelope fields, 
said President G. H. Love. 

Company is proceeding with a 
| new branch office ‘in Winnipeg to 
| supplement service from Toronto, 
|and will continue to maintain 
sales representation for envelopes 
and stationery to serve whole- 
sale customers, he said. 


NEW BROKERS 

Three new brokers for Horsey 
brand single-strength citrus prod- 
ucts in Quebec and the Maritimes 
have been appointed by the 
Horsey division, Salada-Shirriff- 
Horsey Ltd., Toronto. They are: 
J. W. Gorham & Co., Halifax; 
Jack Frost Sales Ltd., Saint John, 
N.B.; R, F, Cream & Co., Quebec 
| City. 





LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 









seven-man | ld | 
board under chairmanship of | settled, but talks are continuing.| ences before case goes before| 


still dealing on behalf of city 
truckers and a number of 
smaller lines, was in conciliation 
at mid-week. 

An Association spokesman 
said a settlement was “more 
likely than not.” 

Settlement is expected soon 
| with the Teamsters in New} 
| Brunswick, 

Ontario’s troubled trucking 
| industry is still bargaining with 
| Teamsters. 

So far, little result. 

| @ In southern Ontario, negotia- 
{tions are going ahead between 
Teamsters and Motor Transport 
Labor Relations Bureau. 


e@ At the Lakehead, only one 
ismall company settlement. 
Majority of disputes still not | 








| 





In southern Ontario, union, | 
truckers representatives are) 

















































conciliator. 
That will 
trying to whittle down differ- month. 


November 15, 1958 THE FINANCIAL POST 414 





look 


what | turn out in one hour 


with the new A.B. Dick offset duplicator” , % 


Two thousand new product pages, complete with photographic 
illustrations. Six months’ supply of personnel forms. Enough 
new price lists for the next quarter. A special billing department 
form letter. And a whole year’s inventory of medical forms. 
Thousands of copies in all... and all in just one hour with the 
new A. B. Dick Model 350 offset duplicator. Never has offset 


The A. B. Dick offset 
duplicator, Model 350, 
replaces guesswork with 
exclusive Aquamatic con- 
trol. Assures maintained 
balance of ink and water 
essential for steady pro- 
duction of top quality 





A. copies . . . automatically, 
duplicating been so fast, so versatile, so easy! 
For more information simply mail the coupon below. Or better 
still, visit your nearby A. B. Dick Company distributor. r 
—weren wn ns ans aera ee oe ——_—e eee ee — — oe 
A. B. DICK Company of Canada, Ltd. FP-118 


29 Gurney Crescent, Toronto 10, Ontario 


Please send more een about the new ote dugtiantor 
that means more copies ... more kinds of copies .. . in less 
time! 


Name. 





Position. 





A:B- DICK 
| DUPLICATING PRODUCTS | ——————— 


Address 
City 





Prov. 








At the moment, talks look like 
|they could drag on for some 

next | time, since nearly all sections of 
| contracts are under discussion. 


DARTMOUTH GROWTH 
From Our Own Correspondent 


likely be DARTMOUTH, N.S. — Dart- | $120,000 commercial building now 


mouth building permits for Oc- | under construction. 


To the man with 10 to 50 employees: 


Christmas Bonuses have you stumped? 
Give Occidental Group Insurance-the year round gift 


Here is a year-end bonus with strong advantages for you and your employees. 


For you... Occidental Group Insurance has practical as well as sentimental benefits: 
¢ Chances are, the money you’ve already earmarked for a Christmas bonus will buy an 
attractive Group plan. In short, Group Insurance may cost you no more than some 
other gift, while it offers these extra appeals * The cost is spread throughout the year 
¢ Your employees will appreciate the gift throughout the year—not just at Christmas 
aa? time « Insured employees make more efficient employees » Group Insurance gives you 
; a competitive edge over employers who do not offer it * You can give the insurance to 
each employee in a handsome, personalized gift certificate provided by Occidental. 
j For the employees ...Occidental’s special insurance plans for the 10 to 50 employee 
firm give your employees: 
e A present that lasts 12 months a year * Protection against medical expenses and loss 
of income because of accident or sickness + The security that only life insurance pro- 
vides * The employee is not taxed on the premium you pay. 


Occidental Group Insurance can be set up quickly. No red tape. Your Uccidental rep- 
resentative gives you the details in just 25 minutes. 


OCCIDENTAL LIFE 


Insurance Company of California 


ete 








Occidental Life Insurance Company 
164 Eglinton Avenue East, Toronto 
Please check one: 
( ) Have your Occidental representative call on me. 


( ) Please mail me complete information on Occidental Group 
Insurance as a Christmas gift. 









Name. 





Firm Name. 





Type of Business 
Number of Employees__. 





City, Prov. 








tober had a total value of $407,- 
| 950. Major item a permit for @ 








YACHT CHARTER 


65 ft. Luxury Yacht, three cabins, 
with crew, available for charter 


not less than one month. Captain 
familiar with Southern waters. 


Box 525, The Financial Post, Toronto 





ANNOUNCEMENT 


GUARANTY TRUST 
DIRECTOR 





FRANC R. JOUBIN 


Gueranty Trust Company of Canada 
@nnounces the election of Franc R. Joubin, 
B.A., M.A., D.Sc. to the Board of Directors. 
Mr. Joubin is a prominent geologist and 
consultant, and is President of Bralorne 
Mines Limited, Director of Algom Uranium 
Mines Limited ond other Canadian 
Companies. He is responsible for the 
discovery gnd development of several 
mines across Canada, including the Blind 
River crea and is the author of numerous 
technical popers in the fields of mining 
end geology. 





Ontario Engineers 
To Aid Education 


The Ontario Professional Engi-| i, the U.S. trying to woo the 


neers’ Foundation for Education 
has been established by the 17,- 
000-member Association of Pro- 
fessiona] Engineers of Ontario. 


A basic purpose will be to give 


financtal aid to teachers and) 
prospective teachers of mathe-| 


matics and science. 


The foundation will also pro- | 
post-graduate 


mote and assist 


training and education of profes- 
sional engineers, to enable them 
to achieve higher professional 
qualifications. 







y, ? 
a. 
DEODORANT 
STICK 


Fresh! Effective! 
A Deodorant for Men 





i 





‘Suicide’ 





From Our Own Correspondent 


WASHINGTON, D.C. — The 
Republican Party may have 


cause of the “right-to-work” 
proposals (FP, Nov. 1). 
Many Republican candidates 


campaign. Almost every one of 
them went down to defeat. 

The only exception was Sena- 
tor Barry Goldwater who is the 
chief spokesman for “right-to- 
work,” who was surprisingly re- 
elected in Arizona, which has a 
“right-to-work” law on the 
State books—but Arizona has 
little industry. 

More than 10 million U.S. 
| voters cast ballots on “right-to- 
| work” last week. The vast 

majority said no. 
In California it was beaten by 
}one million votes. 

In Ohio it was swamped by a 

| two-to-one margin. 





In Colorado it lost by a three- | 


| to-one margin. 

| In Washington it was 
|smothered by a two-to-one 
| margin. 


| In Idaho it lost by 5,000 votes. | 

The only state where “right- | 
— | to-work” won was the not-| 
| especially industrialized state of | 


, 


| Kansas where it won by a sub-| 


| stantial margin. 


° 4. ‘ 
| Business groups spent millions 


voters. 

Labor unions also spent mil- 
lions, but the labor cash regis- 
ters rang up more money for the 
campaign than did the business 
treasuries. 

In California alone, it’s estim- 
ated labor spent $2 million. 

At stake is a union’s right to 
demand that all workers in a 


the union. 


U.S. outlaws the so-called 
closed shop under which an em- 
| ployer can only hire union mem- 
bers. 

The law allows the union 
shop, which says a worker must 





———_$$ 
es ANNOUNCEMENTS 





R. Y. MCGREGOR 


The Board of Directors of ROBBAN 
TRAVEL CO. LTD. takes pleasure in an- 
nouncing the appointment of Robert Y. 
McGregor as President. The company hos 
recently opened new offices ot 1215 
Greene Avenue, Montreal, and is engaged 
in all phases of world travel. 


Ample savings are an anchor to windward for 
any individual. Money you save and place in 
Canada Savings Bonds is money you know is 
available when you want it. 


The Government of Canada now offers you, for 
a limited period, the opportunity to subscribe for 


CANADA SAVINGS BONDS 
1968 Series, due Nov. 1, 1973 


Interest rate 334% for first year 
and 414% for remaining 14 years 


> These bonds are available in amounts from $50 
to $10,000 per person. They are cashable at full 


face value, plus accrued 
you cannot lose. 


interest, at any time— 


Decide now to buy all the new Canada Savings 
Bonds you can afford. We invite your orders and 
will gladly supply any information desired. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 
MONTREAL 


Meatreal Toronto 


Halifax Saint Joha 


360 BAY STREET? 
TORONTO 


Quebes Ottawa 


Hemilten Winnipeg Calgary Edmonton Vancouver Victoria 


Charlottetown 


St. Joha's, N&d. 
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Right-to- Work 


For Republicans 


committed political suicide be- | 


company must be members of| 


The Taft-Hartley law in the| 


| equal to $3.20 ($2.38 a year 


Face Rough, 
Issue taces agua a rights to- 


work” legislation in Canada. 

That’s what results of U. S. 
voting seem to say, at least for 
areas where industrialization is 
heavy. 

So far, the issue—hot in U, S. 
|—-has been comparatively tame 
| here. 

One exception: 
In B. C, where labor is gath- 
| ile. sandal hike “vale |ering steam to battle what it 
 wesks” testi dual tin evervehidines calls an organized campaign to 


. whittle down union influence. 
ing defeat was simply that labor Generally, outlook doesn't | 





| join the union within 30 or 60 
days after he starts to work. 
Labor says it must have this 
security. 





made it the major issue of their) was better organized than the} ) 5, bright for right-to-work|@ Fear that foreign customers 


business groups supporting the backers. : é 


proposal. Labor is solidly united on| 

In Ohio, defeat of “right-to-| this issue, could bring massive | 
work” is credited to a labor-|funds and effort to block any | 
church - independent combina-| real threat. 
tion. Many of the State’s} And should the U. S. pattern 
leading clergymen, including the| repeat itself here, right-to-work | 
Roman Catholic bishops, con-/| forces would be less organized | 
demned “right-to-work.” }and probably have fewer re- 





| ¥ 
In Colorado, observers believe | sources for the fight. | 


the defeat of the proposal camef Basically, right-to-work is a} 
because of at least two reasons:|Mmovement calling for a ban on} 


4 the union shop. 
@ The supporters of “right-to-| Individual employees should 
work” refused to be personally 


\ : i“ , be free to join or not to join any 
| identified with the ‘emda aie collective bargaining unit, and 
giving only the names Of) should not be forced to join in 


. : . . | 
|organizations. This tended tO! order to hold their jobs, argue 
create some voter suspicion, supporters. 


@ Many voters just did not} Counters labor: 

understand what it wWas all| “Free-riders” should not be 
| about and, on balance, voted no.| allowed to enjoy union-sparked 
| In Washington, labor has be-| Wage and other gains without 
|come highly powerful in recent | contributing to the kitty. 

yea’s with increasing indus-| Several side issues bubble in 
trialization in the state. This|B. C., including rumors that 
power is credited with pulling] "Gowen tt” 
out more voters than the busi- 


— fee a | EDMONTON—W ith financial | 
In Idaho, where “right-to-| aiq from milling companies and | 
| work” lost by only 5,000 votes,|the federal experimental farm 
the defeat is laid squarely to a| service, a new variety of soft, 
|newspaper, normally Repub-| white spring wheat has been de- 
| lican, the Boise Statesman, It is| veloped at the University of Al- 
|the largest and most influential| berta. The new wheat is for use 
|Paper in the state and which) 0 10° sohribed ase mew acain 
= P : 66 m3 | ° 5 Ss 1 
vigorously opposed Tight") which bears the name “Kenhi,” 


work. / ; | the new wheat is claimed to be | 
In Kansas, business groups| 


d | resistant to rust. 
put on a far more effective and 
i|more expensive advertising 
| campaign than labor did. Labor 
is relatively weak in the pre- 
| dominantly agricultural state of 
| Kansas. 
| Many Kansans were won over 
because they had followed close- 
jly the Congressional investiga- 
tions of the  racket-ridden 
Teamsters Union. 

The stinging defeat of the 
“right-to-work” proposals has 
given U.S. labor a political shot 
in the arm, 

It emerged from the election 
stronger than ever and is getting 
into politics in a big way. 

The next session of Congress 
will see a strong labor drive to 
kill the “right-to-work” laws in 
the 19 states which now have 
them. 

With the ranks of the 
northern liberal Democrats now 
swelled as a result of the elec- 
tion, there will be plenty of sup- 
port in Congress to help labor 
try to reach its objective. 


Southam Net 
Climbs 34% 


Southam Co., Toronto, net 
profit (unaudited) for the nine 
months ended Sept. 30 was 
|34.49% higher at $2.4 million, 





NEW WHEAT 


From Our Own Correspondent 











earlier) per common share. 

Gross revenues were lower 
than 1957 by $840,000 or 3.1%, 
but expenses declined by $1.9 
millon or 8.8%. . 

| Included in 1958 profits are 
two dividends of $50,000 each 
| of Pacific Press Ltd., jointly 
owned by Southam and Sun 
Publishing Co. 

Company expects that regu- 
lar quarterly dividends on this 
basis wil be declared by Pacific 
Press, publisher of The Van- 


Int. om debs. ....... 

Income taxes .....5 1,983,000 1,157,583 

Minority interest .. 38,734 46.441 
Net profit .....cessee 2,402,007 1,786,597 
Net per share ...+0.. . . 


Maple Leaf Milling 
Prospects Brighter 


Strong efforts are being made 
to improve the net return on the 
sales dollar, C. E. Soward, presi- 
dent, told shareholders of Maple 
Leaf Milling Co. at the annual 
meeting in’ Toronto. ; 

Mr, Soward pointed out that 
the return of approximately Ic 
is perhaps the lowest of any in-| 
dustry. 

“We cannot be satisfied that 
we have done a good operating 
or management job until the re- 
turn on the sales dollar is at least 
2c,” he said. : 

Upward trend in earnings that 
took place in the latter four 
months of the fiscal year ended 
July 31 has continued in the first 
quarter, company says. 

Barring unforeseen difficulties, 
company should do somewhat 
better this year than last, the ° 


couver Province. 
® Mos. Ended Sept. 30: 1958 -_m 
5 
Gross revenues ..... 25,583,053 26,422,775 
Less: General op. ex. 19,966,279 21,893,265 
Deprec, ...ss-seesee 884,353 905,215 
2 predicted. 


Right-to-Work Laws Here 









Tough Battle 


the Social Credit government 
may bring in legislation to re- 
strict union strike rights. 
Behind the warmed-up B. C., 
| picture: 
'@ A series of work stoppages 
\this year far above usual 
(three times more man-days 
| lost in first eight months as in 
| same 1957 period). 
|@ Crippling effect on business 
lof 1958 laBor troubles. Retail 
sales, for example, recently 
were below last year while Can- 
ada as a whole showed gains. 


of B. C.’s output will shy from 
the coast province as a “strike- 
prone” area. 
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You get a permanent ethylene glycol anti-freeze 
that will NOT boil, will NOT evaporate, and will 
NOT harm any motor. You get dependability that 
is the result of years of research. You get a product 
that has been proven in millions of miles of use. 
For a superior anti-freeze at an economical price 


— choose Fairbanks-Morse! 
THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 


Sixteen Branches Across Canada 


THE FINANCIAL POST 4158 


Need ANTI-FREEZE? 
You get FAR MORE with 


FAIRBANKS-MORSE <<. 
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ANNOUNCEMENT LS 


NEW APPOINTMENTS AT.GENERAL STEEL WARES LIMITED 








Mr. M. M, MILLER Mr. L. SEGUIN 


Mr. M. M. Miller becomes the National Sales Manager, Heating Division 
of General Steel Wares Lid. Mr. Miller, who hds been with General 
Steel Wares for many years, is a well known figure in the Heating 
Industry, He is the immediate past president of the National Warm Air 
Heating and Air Conditioning Association, 


Mr, L. Seguin is now Eastern Canada Sales Manager, Major Appliance 
Rivision of General Steel Wares Ltd. Mr. Seguin was previously the 
Quebec Sales Manager of Easy Washing Machine Company. 


Mr. W. J. Hillier is appointed Ontario Sales Manager, Major Appliance 













2. 
Mr, R, T. WILLIAMS 


Division of General Steel Wares Limited. Mr. Hillier previously was 
Ontario Sales Manager of the Easy Washing Machine Company. 

Mr, R, T. Williams becomes the Western Canada Sales Manager, Major 
Appliance Division of General Steel Wares Limited. Mr. Williams was 
formerly Western Sales Manager of the Easy Washing Machine Company. 
When announcing the above appointment Mr. Gage Campbell, Vice- 
President and’ Director of Sales of General Steel Wares Lid., said thot 
the newly formed Major Appliance Division would handle the sale of 


McClary ranges and refrigerators as well as Easy Home Laundry Equip- 
ment. 


Mr. W. J. HILLIER 








“But my family’s 
situation is 


different...” 


Of course it’s different. Every family has its own way 
of living—its own way of managing money—and its 
own particular requirements for life insurance: 

The proper insurance plan is not likely to be arrived at 
simply by “buying a policy” without proper measure- 
ment of the needs to be covered. What is right for you 
depends on a number of factors, such as your earn- 
ings and future prospects—your family’s standard of 
living—the kind of education planned for your children 


—and whether or not you participate in a pension plan. 


London Life representatives are trained to take all 
the facts into account in helping you to arrange your 
life insurance to your best advantage: Moreover it is 
their job to assist you to keep your insurance in line 
with your changing needs. We believe this is one reason 
why so many London Life policyholders buy again and 
again from this Company: . 


Today is a good day to talk to a London Life representative 


London Life Insurance Company 


Head Office — London, Canada 





eee 


OL, AAO AL I i Ae ee RN A ie OA a CN AE ORS ELL LPL LALA A 


AF Sn cll thn 





“aS een eo VY 


i@e ee ee 2 ! PLANE MAKERS 


Dozens of Gifts . . 
sane book! 


The 


Armchair 
Esquire 


edited by Arnold Gingrich, 
L. Rust Hills 


A book anyone wil! appreciate 
receiving, filled with stories by 
all the top writers of our day 
including Evelyn Waugh, Ernest 
Hemingwoy, John Dos Passos, 
F. Scott Fitzgerald, and many 
more! $4.50 
at your bookseller’s 
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markets ... 
By CLIVE BAXTER 


MONTREAL (Staff) — The 
Canadian aircraft industry 
plans a major effort to boost 
exports. Its big need: Long- 
term export credits. 

That was one of the top sub- 
jects discussed at last week’s 
Air Industries and Transport 
Association annual meeting in 
Quebec City. 

ae Airmen feel they must in- 

PROVINCIAL TRANSPORT | “Te2se overseas sales in face of 
CO. has redeemed and cancelled|2 threatened decline in home 
362 shares of preferred stock,| defence contracts. 
leaving 27,900 shares outstanding.| Canadian aviation exports -in 
| recent years have been impres- 
| sive, 

But with few exceptions they 
have been in the military field 
and Ottawa has played a sig- 
nificant part in arranging terms. 


ONGMANS GREEN §) 
-__, AND COMPANY | 


Do the 
lavestment 
Possibilities in 
ELECTRONICS 
Interest You? 


WHY NOT 
INVESTIGATE 


TELEVISION- 
ELECTRONICS 
FUND, INC. 


the aircraft and engines out- 
right for export under NATO 
offshore supply programs. 

With various degrees of direct 
government assistance, Canada 
in recent years sold: 

@ $80 million worth of Sabres 
to West Germany. 


to Belgium. 


@ $8 million worth of Sabres to 
South Africa. 


A Mutual Invest- 
ment Fund whose 
assets are primarily 
invested for possi- 
bie long-term 
growth of capi- 
Ha” tal and income in 
companies actively 
engaged in the Elec- 
tronics field. 


Get the Booklet-Prospectes of this 
Mutual Fund now from your invest- 


Colombia. 

Two companies have built up 
substantial overseas sales on a 
more direct commercial basis. 

De Havilland Canada has sold 
a total of 1,277. Beavers and 
Otters, worth just over $100 
million. About half of these 
j}went to the U. S. military. 

Canadian Pratt & Whitney 
reports 80% of its production is 
spare parts for six different en- 
gines sold abroad. Annual value: 
About $30 million, 

But airmen at last week's 
meeting stressed one point: Ex- 
porting aircraft and engines, 
never easy, is becoming even 
more difficult. 


Television Shares 
Management Corp. 


135 $ LaSalle , Chicago 3, M. 
115 Broadway, Mew York 6, N.Y. 
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Tiagu! 


TU ea heme 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 


FORECAST 


New Colibri plan 
to aid businessmen 


Colibri’s new industrial plan now 
makes it possible for business 
organizations to obtain suitably 
inscribed, monogrammed Colibri 
lighters bearing your firm’s crest 
at special discount prices. 


Solve your gift giving problems 
today with world famous Colibri 
lighters. The lighters renowned for 
mechanical perfection and beauty 
of design—Always the appropriate 
way of showing appreciation to 
your new, prospective and old cus- 
tomers whose friendship and good- 
will you value so highly. 


For illustrated 
Colibri 
coupon 


the 


the 


broch ure 
Plan 


OL 
Industrial 


below. 


use 


B.F.M. Limited — Sales Agents in Canada 
for Colibri Company of Canada Ltd. 
1487 Mountain Street, Montreal, Quebec. 


Name .. 

TRUS wan 
| 

Address . 


City .. 


Hunt Orders Overseas 
But It’s Tough Going 


Hint that export credit help coming from 
Ottawa to keep our aircraft in foreign 


In some cases Ottawa bought | 


@ $50 million worth of CF-100s | 


@ $2 million worth of Sabres to | 


SASKATOON 


Store Closing 
But Same Old 


From Our Own Correspondent | 
SASKATOON—Probable re- 
sult of a spirited fight and mun- 
icipal vote here on store closing 
hours: Nil. 


| City Council will not likely 
\change the present Wednesday | 
half-day closing rule because | 


| Facing a decline in manned | electors gave no clearcut ex- 
aircraft for military purposes, | pression. 
all major aircraft plants in the| 


. Nearly 7,000 voted for all-| 
|U. S. and elsewhere are trying day Monday closing, just under | 
to snatch whatever. civil or ; : 


ar : 6,800 favored no restrictions at | 
military orders are available. 


: . n all. 

To win them, big foreign Half-day Wednesday closing | 

Companies are rapidly extending | attracted 5,729 votes while all-| 

their credit and financing facili- | gay Wednesday closing received | 

ties. 1,601, 
For example at least two U.S.| The issue blew up when coun- | 

firms are taking piston-powered 


: ee ’ "2 cil earlier voted to remove all | 
equipment off airlines’ hands in| daytime _ restrictions, then 
a virtual “trade-in” 


arrange-| learned that a provincial law 
ment. 


| calls for a half-day closing | 

Lockheed recently sold TCA | where no local law is on the| 
some additional Super Constel- | pooks. | 
(en eee en eereetnent “to | —— a 
buy them back at an agreed 
price when the line gets jets 
and does not need them any- 
more. 

As things stand, Canadian 
| companies can offer no such in-| 
| ducements. 

Their big hope — in common | 
with many Canadian firms in| 
other industries — is an ex- 
|tension of the Export Credit) 
|Insurance Act. 

Last week the airmen were 
|told that their export commit- | 
tee was working with Ottawa| 
| and was hopeful that some bet- | 
| ter arrangements would be an- 
}nounced soon. 

What will Canada have to 
| put in its aviation shop-window 
in the next few years? 

Here is a glance at the cata- | 
| logue: 
| Civil: The well-proven de 
|Havilland Beaver and Otter 
|have been sold the world over | 
| for operation from remote bush | 
| airstrips. Production continues. | 
| The Beaver-Otter team will | 
|soon be joined by the bigger 
| Caribou. 

With those three Canada has | 
ja firm hold on the growing | 
|“‘backwoods” airline business. 

| The de Havilland trio may be 
joined by the revolutionary | 
}Custer Channel Wing design | 
due to be produced at Montreal. 
Custer officials plan to handle 
Commonwealth sales from Can- 
ada (FP, Nov. 8). 

In the bigger airliner field | 
Canadair is now hard at work 
trying to sell its CL-44 and 540 
turbo props. Sales teams are 
now in South America and the | 
Far East. 

Both planes are highly com- | 


MACKENZIE BLDG. 
TORONTO 





petitive, if financing terms can 
be arranged. 

Military: If the Avro Arrow | 
goes into production it could 
have an overseas saies poten- 
tial. 

As an interceptor it needs an 
advanced ground environment | 
that precludes its sale to smaller:| 
countries. 

But it was designed for a 
number of other roles including 
photo 
bombing. 

With a tactical nuclear weap- 
on aboard it would be a power- 
ful attacker that many airmen | 

feel could have potential sales | 
possibilities. 

The Orenda Iroquois jet en-| 
gine, already licensed in the} 
U. S., has considerable appeal 
by itself. 

Canadair’s Argus may be 
bought in limited numbers by 
New Zealand. A number of 
other air forces have. been look- 
ing at it. A hoped-for sale to| 
NATO was lost because of pres- | 
sure on Washington to let a/| 
U. S. manufacturer produce a | 
similar type. | 

All the civil transports offered | 
by Canada have military appli- 

cations. ; 

In the future it is considered 
| possible that Avro’s still-secret 
| vertical take-off project for the 
|U. S. forces might have -civil | 
| sales potential. 
Canadian airmen feel they 
| have the planes — and engines 
| to sell. They are looking to 
| Ottawa for aid in competing in 
| a tough buyers’ market. 


| Big Hydro Plants 


% 

For Saskatchewan 
From Our Own Correspondent 

SASKATOON — Two major 
hydro plants may be built on the 
Saskatchewan River, minister in 
lcharge of the Saskatchewan | 
Power Corp. says. | 

Crippen-Wright, of Vancouver, | 
is surveying the most likely plant | 
site at Squaw Rapids, 135 miles 
east of Prince Albert. 

The SPC spokesman said: | 

“We visualize more than one 
hydro project in that area in the | 
years to come. I expect the dam? 
would be part earth fill and part | 
concrete construction, and the | 
approximate expenditure would 
be $25 million.” 

It’s not known when construc- 
tion might start, but the results 
of engineering surveys are ex- 
pected before the end of the year. 

Potential power output of the 
proposed. stations has not been 
estimated. 


OWNER: 


Building Construction Branch 


ARCHITECTS: 
Shore & Moffat, Toronto 


reconnaissance and! 


WORLD'S WORD 
FOR ELEVATOR 
QUALITY 


Goes to Vote 


By-Law Stays 


That led to the vote. 

Preceding it, two business 
groups locked horns in a lively 
campaign pro and con all-day 
Monday closing. 


@ A group calling itself the 
Saskatoon Public Service Asso- 


| 


ciation, opposed all-day closing. | 


@ Stores division of Saskatoon 
Retail Merchants 
plumped for all-day Monday 
closing, opposed the Wednesday 
restrictions. 


Association | 


Results of the vote are not | 


binding, in accordance with 


council’s announced policy be-| 


fore the election at which 40% 
of eligible voters turned out. 

Now, Mayor Sid Buckwold 
says: 

“It’s quite likely there will 
be no change — there will be 
a half-holiday on Wednesdays 
as there has been for years.” 


Department of Public Works, Conoda 


(Chief Architect: E. A. Gardner) 


C. R. REDFERN 


| 


| 


| 
} 


| 
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A REVOLUTION IN RECORD KEEPING 


ISCARD 


will save you up to 50% 
in time and effort over any 
other record keeping method 


you now use * 


* get the facts—write for full information to 


VERTICAL RECORDS LIMITED 


114 YORKVILLE AVE., TORONTO, ONTARIO 


Redfern Construction Company Limited 


One of the leading General Contractors in eastern Canada who have built many well-known 
structures throughout Ontario and particularly in the Toronto region including such notable 
buildings as Sunnybrook Hospital, the Customs House, Workmen’s Compensation Building and 
currently, the Mackenzie Building and the Shell Oil Building. Widely known for the variety and 
efficiency of their operations, they have long enjoyed an enviable reputation in the construction 
industry and in business circles at large. 


“As General Contractors it is part of our job to be 
familiar with the qualities and performance of all the 
various mechanisms and equipments that enter into 
the construction of a complex modern building. Vertical 
transportation in the form of passenger and freight 


Says Mr. Charles R. Redfern, President: 


elevators is no exception to this rule. In this connec- 
tion, we have during the past thirty years provided 
Otis elevators in the great majority of our major 
contracts with complete confidence in the first instance 
and every satisfaction in the end result.” 


OTIS ELEVATOR COMPANY 


LIMITED 


HEAD OFFICE AND WORKS: HAMILTON, ONTARIO. OFFICES IN 28 CITIES ACROSS CANADA 


AUTOTRONIC * OR ATTENDANT-OPERATED PASSENGER ELEVATORS + 
ELEVATOR MODERNIZATION & MAINTENANCE 


ESCALATORS * 
MILITARY ELECTRONIC SYSTEMS 


TRAY-O-LATORS © FREIGHT ELEVATORS * DUMBWAITERS 
GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION 





EXECUTIVE CHRISTMAS GIFTS 
CALENDARS and 
ADVERTISING SPECIALTIES 


Suitable for all types of business. 


Salesmen will see you promptly 
if you write or phone 


LAWSON & JONES 


Limited 


London or Toronto, Ontario 


WHY BUY | 


when you can 


LEASE 


for prices like these ?. 


1959 Chevrolet Bel Air — As low as $92.50 per mo. 
1959 Chevrolet Impala Hard Top — $105.00 per mo. 
1959 Oldsmobile 4 Door Hard Top 

Fully equipped — $140.00 per mo. 
1959 Cadillac Coupe de Ville — $225.00 per mo. 


* We pay for maintenance 

* We pay for insurance 

* You have.no capital investment 
* Coast to coast service 

* We lease all makes of cars 


Write or Phone 
Eastern Canada’s: Oldest Fleet Leasing Company. 
1775 EGLINTON AVE. W., TORONTO RU 1-5523 


PROPER DIREC TION js essentiai in trust 
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SUCCESS 


‘Montreal’s New Building 


‘Will Meet 5-Year Demand 


Mortgage companies wary 
of uptown developments... 


MONTREAL (Staff) — New 
buildings under construction 
and on drawing boards should 
meet demands for office space in 
this city’s booming uptown area 
for at least five years from date 
of completion. 

Latest project: Windsor Plaza 
on Dominion Square, featuring 
the $22-million, 42-story Cana- 
dian Bank of Commerce build- 
ing (FP, Nov. 8) 

It will provide 515,000 sq. ft. 
| of floor space, most available 
|for general rental purposes, 

| At a later date Maxwell 
@ Cummings & Sons will erect a 


=|22-story office building with 
=| perhaps another 250,000 sq. ft. 


of space in the Plaza. 

Already under construction 
nearby is the Ville Marie pro- 
ject with its 42-story Cruciform 
Building, part of a master plan 
that will transform 21 acres 


| around Central Station and the 
=|Queen Elizabeth Hotel into a 
business and commercial centre, | 


Ville Marie will provide 1.5 
million sq. ft., will have a major 
impact on the office space situa- 
tion in three years. 


Not many other general office 
buildings are planned although 
a million sq. ft. of new space 
which came onto the market 
this year was well absorbed. 

A recent survey by the Build- 
ing Owners and Managers Asso- 
ciation showed a vacancy yate 
of 1.16% in 21 uptown build- 
ings and 0.3% in 22 downtown 
buildings. 

@ There is no top-quality space 
available. 


s @ There is very little second- 


grade space available. 
® There is little shifting from 


” older buildings except where 


companies, with offices scatter- 
ed in various locations, are at- 
tempting to consolidate. 

Although the only softening 
in the market is in older build- 
ings in poor locations, mortgage 
companies are becoming more 
cautious, 

Their feeling is that the two 
big ‘uptown. developments — 
Ville“Marie and Windsor Plaza 
—will meet demands for some 
time. 

They are “not providing fin- 
ancing for other office buildings 
unless there is a guarantee that 
sufficient space is rented to 


am 
mi 

AMC ANI INS 

SRT! 


specdalst: 


cover loan charges and basic 
costs of operation. 

First four floors of the Cana- 
dian Bank of Commerce Build- 
ing, replacing the older section 
of the Windsor Hotel, will be 
occupied by the bank. On them 
will be accommodated an ultra- 
modern branch and regional 
administration offices for Que- 
bec. 


President Neil J, McKinnon 


said operation of the bank’s 
present main office on St, James 
St. will not be affected. 

“We had to expand,” he said. 
“We recognized that St, James 
St. would continue to play its 
great role, but we took a hard 
look at less congested but still 
central areas where new devel- 
opments could be undertaken 
more practically and without 
extensive demolition. 

“After a great deal of study, 
we decided on Dorchester St., 
at Dominion Square.” 


Businessmen 


Added to 
CBC Board 


OTTAWA (Staff)—Appoint- 
ments to the new Board of 
Broadcast Governors which will 
lay down policy for the Cana- 
dian Broadcasting Corporation 
and private radio and TV sta- 
tions have met with general ap- 
proval here. 

Dr. Andrew Stewart, chair- 
man, is president of University 
of Alberta. He has an impres- 
sive academic background (po- 
litical science and commerce); 
has been a member of two 
royal commissions and-is chair- 
man of a third, the Royal Com- 
mission on Price Spreads, which 
is expected to wind up its hear- 
ings in Ottawa next week. 

Roger Duhamel, vice-chair- 
man, has a wide background of 
teaching and journalism in Que- 
bec, and was chief editor of La 
Patrie, and an editor of Le 
Devoir, Montreal. 

The permanent member, Car- 
lyle Allison, is editor-in-chief 
of the’ Winnipeg Tribune. 

One of the first problems of 
BBG will be to pass on applica- 
tions for secondary television 
stations in many Canadian 
cities. : 

Under the new CBC act, the 
corporation, for the first: time— 
barring the special and tempor- 
ary case of the last three years 
—will have to go hat in hand 
to Parliament every year for its 
finances, 


CBC itself.remains the prin- 
cipal operator of networks and 
originator of programs. And the 
personnel of the new CBC 
board of directors shows an at- 
tempt to provide it with a 
“business wing.” 

The board of directors con- 
sists of nine part-time directors 
and a full-time president and 
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s |\Credit: Foncier Franco-Cdn. 


Borrows $4.Million at 512% 


MONTREAL (Staff) — An 
issue of $4 million 5%% 16- 
year debentures of Crédit Fon- 
cier Franco-Canadien due Dec. 
1, 1974, is being offered at par 
by a syndicate headed by A. E. 
Ames & Co., acting as agent for 
the company. 

Debentures are dated Dec. 1. 
They are non-callable until Dec. 
1, 1963, and non-callable for 
refunding until Dec. 1, 1968. 
Proceeds are for general cor- 
porate purposes. 


Crédit Foncier, one of the 


Donohue Bros. Net 
Declines Slightly 


MONTREAL (Staff) — Quebec 
newsprint-maker Donohue Bros. 
continues to, show no close to | 
last year’s. 

Net profit in the first nine 
months. is estimated at $640,952 
($1.07 per share) or 4.7% lower 
than $672,247 ($1.12) in corre- 
sponding 1957. 

Indicated third quarter profit is 
$222,490 compared with $233,446 
last year. 

Company’s newsprint capacity 
i rose from 70,000 tons to 100,000 
annually in July, when a new 
machine came into operation. 


ANNOUNCEMENT 


B-A APPOINTMENT 


L. 8. WOOLSEY 


The appointment of |. R. Woolsey to 
the position of General Manager of 
Marketing has been announced by The 
British American Oil Compony Limited. 
Mr. Weolsey succeeds A. E. Osborough, 
whose request for éarly retirement has 
been granted because of health reasons, 
Mr. Osborough made many porticulerly 
‘valuable contributions to B-A's marketing 
program during his 33 years in the 
business. 

A graduate of the University of Sas- 
katchewan, Mr. Woolsey has had wide 
sales experience in the petroleum market- 
ing field. He has served in vorious key 
positions since joining British American in 
Saskatchewan, including those of sales- 
man, area » and divisional man- 
ager of s. re ; 

Since 1956 he has been Director of 
Direct Sales for the Company with head- 
quarters in Toronto. 


vice-president. These full-time | 


jobs will be filled by the two 
men who have been running the 
CBC all along: Alphohse 
Ouimet, general manager, and 
his chief assistant, Ernest Bush- 
nell. 

But four of the nine part- 
time directors.are experienced 
businessmen. They are: 

Charles Leeson, assistant 
general manager, Fischer Bear- 
ings Mfg. Ltd., Stratford, Ont.; 

Raymond Dupuis, president 
and managing director, Dupuis 
Freres Ltee; 

R. L. Dunsmore, former presi- 
dent, Champlain Oil Products 
Ltd.; 

R. .W. Ganong, 
Ganong Bros. Ltd. 

The idea behind appointment 
of these men was to bring the 
CBC under the sort of ‘experi- 
enced business management 
which governs the affairs of 
other “big operations” in 
Canada. _ 


New Winders, 
Better Fabric 


MONTREAL (Staff)—To im- 
prove quality and the compe- 
titive position of its fabvics, 
Consolidated Textiles Ltd. is 
equipping its Joliette, Que, 
plant with “Unifil” loom 
winders. 

The new ‘machinery elimi- 
nates the quilling process, re- 
placing it with a more mechan- 
ized operation. , 

In addition to lowering costs, 
the new machinery should result 
in greater production uniform- 
ity, thereby increasing quality, 
company says. 

Capital cost was not disclosed. 


president, 


gThermo-Fax’ 


COPYING PRODUCTS 


largest mortgage loan companies 
in Canada, at Oct. 15, 1958, had 
$74.8 million in mortgages and 
agreements for sale outstanding. 
This compares with $69.7 mil- 
lion Dee. 31, 1957. 

Debentures being offered are 
redeemable after Dec. 1, 1963, 
at 103.5, the premium reducing 
annually to par after Nov. 30, 
1973. 

Associated with Ames in the 
offering are L. G. Beaubien & 


Cie., and Geoffrion, Robert & | 


Gelinas Co. 


URBAN OFFICES 
| Urban Development Institute, 
| Ontario- division, has opened 
offices in Suite 29, office mezza- 
nine, King Edward Sheraton 
Hotel, Toronto. The _ institute 
|serves the interests of land de- 
| velopers in the province. 


FoRANO 


al- work 


The largest-cement mixer in Canada, 
with a capacity ef 12 ev. yards, is 
operated by the Forano drive 
installation shown above. This consists 
of the motor, heavy-duty speed reducer 
and V-belt. This is typical of the 

mony ways industry looks to Forano to 
bring engineering skill and imagination 
to bear on a wide variety of 

technical problems. 


/ 
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Baas 
Elder, Donaldson e Crofts 


can provide you with 
authoritative information and advice concerning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 
A consultation may prove invaluable in 


protecting your personal and business interests 
and will place you under no obligation 


Elder, Donaldson ez Crofts 


Chartered Life Underwriters 25 KING ST. W., TORONTO, EMPIRE 6.9403 
LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 


In dozens of Canada’s leading manu- 
facturing industries, as in pulp and 
paper, lumbering, mining and grain 
elevators too, the name Forano con- 
stantly recurs. Wherever it is seen, 
you can be sure that engineering skill 
and imagination have been combined 
for optimum results. 


Catalogue available on request 


One of.eight Thermo-Fax Copying Machines in operation at 
Aluminum Company of Canada Limited. 


‘COPYING MACHINE 


makes pertect copies taster... at less cost! 


BRANO 


‘ = other copying method is so easy to use . 


. . 80 fast and efficient . : ; 


so inexpensive! For the ‘Secretary’ Copying Machine is the only 


The terms THERMO FAX and SECRETARY are regMiered tragemarts 


ALL-ELECTRIC Dry Process copy maker. No chemicals. No 
negatives. You get perfect copies in 4 seconds flat by electricity alone. 
The cost? As little as 644¢ each. 
Compare that with the time and expense of retyping and proof- 
reading; compare it with any other copying process. Then consider 
some of the ways you can save money—and increase efficiency—in 
your own office. 
The ‘Secretary’ Copying Machine makes clean, clear copies of written, 
drawn or typed originals. And it relieves your secretary of tiresome 
retyping chores. Mail the coupon below for information. 

ferme Ores wg itn TE me Com renee rh 


Minnesota Mining and Manufacturing of Canada Limited, 
Box 757, London, Canada, 


0) ae send complete details of the ‘Secretary’ Copying 


i OD Sane telephone me to arrange an appointment for a 


I demonstration. 
NAME 


COMPANY POPSET RRR EEE RETF Tee SCHR ESE METEOR EEO REE FORE EPESES SES EMEOOSOD OSS 
PBOREIG 003.0. :vecerereeeqeosoossccresees ptecereoseseoseevesooses ssevccooorercessees 


! 


SOR OET PCR RRR H RTO e Tee E EE TEee PROVINCE. . 


SPOR AREER EERE EER EOEEROSEREE OCOD 





J. F. SIMARD COMPANY LIMITED 
Mr, J. F. Simard, President 


ANNOUNCES 
The Appointment of 
MR. ARTHUR J. REAUME 


As Ontario Representative 


Mr. Recume comes to this new position with o background of 
25 yeors municipal experience — and his services, and those 
of the Simard organization, will be found especially helpful te 
municipal borrowers and private investors. 


J. F. SIMARD COMPANY LIMITED 
Investment Dealers Specializing in Municipal Bonds 


18 Rideau Street, Ottawa 
WINDSOR OFFICE: 504 Victoria Avenue, CL. 6-1093 


THE OCTOBER ISSUE OF 
COST AND MANAGEMENT 
Official Journal of the 


SOCIETY OF INDUSTRIAL 
31 Walnut St. South 


AND COST ACCOUNTANTS OF 


CANADA 
P.O. Box 176, Hamilton, Ontario 


features 
EXECUTIVE DEVELOPMENT 


by Lyndall F. Urwick 


PUNCHED CARD SYSTEMS: YES OR NO? 


by Charles Moller 


PROFIT DETERMINATION BY PRODUCT GROUPS 


by Lyle M. Farmen 


OUR FUTURE IN THE PROFESSION 


$5.00 per year 


CITY OF ST. MICHEL, Que., 
has sold $105,000 5% 1959-68 and 
$455,000 542% 1969-73 serial de- 
bentures to a syndicate headed by 
Banque Provinciale du Canada at 
96.19 indicating net cost of 5.882%. 
A balance of $379,000 to be re- 
newed for 15 years is included in 
the 1973 maturity. The debentures 
are callable after Nov. 1, 1966. 
Proceeds are ‘for construction 
of a police and fire station and 
purchase of land. At Dec. 31, 1957, 
city’s net funded debt was $8, 013,- 
355 and population 30,867. 


by C. M. Coutts 
50c per copy 


» PULPWOOD ROAD 


From Our Own Correspondent 

SASKATOON — A rich pulp- 
wood stand will be made acces- 
sible by the construction of a 
road in Saskatchewan’s north- 
land. Known as the Hanson Lake 
road, the route will go through 
a 90-sq.-mile area containing an 
estimated one million cords of 
marketable black spruce, and 
other softwoods suitable for pulp- 
wood. No work has been done in 
the region because of the lack of 

a road. 


NORTH STAR OIL LIMITED 


to 


HOLDERS 
OF WARRANTS 


For Purchase of 


Class “A” Shares 
at $10.00 per Share 


EXPIRING 15th NOVEMBER, 1958 


These warrants may be exer- 


cised under the terms there- 
of by presenting in person 
or by mail or by yout broker 
or banker at the office of 
The Toronto General Trusts 
Gorporation at Toronto, 


> 
r. J 
Bit Oe FA 


Montreal or Winnipeg. 


Please note the expiry date 
November 15, 1958 


NORTH STAR 


OIL LIMITED 
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SCULPTOR Arthur Price, Olen carves totem souloe for 
new British Columbia Room of Royal York Hotel. 


ROYAL YORK 


Artists ‘Go Primitive’ 


To Decorate Hotel Wing 


Totem poles and Indian masks 
will look down on convention 
sessions in the Royal York 
Hotel’s new 400-room addition. 


So will paintings of coast and 
plains Indians. 


But they won’t be quite the| 
real thing. 


Across Canada, carvers, 
painters and sculptors are put- 
ting final touches on a varied 
selection of reconstructed Cana- 
diana, both contemporary and 
historical. 


They will be installed in the 
13 public rooms of the CPR 
hotel’s new’ wing, including 
conference chambers and dining 
salons. It will be opened early 
next year. 

The rooms will bear distinc- 
tive imprints of Canada, the 10 
provinces and two territories. 

It’s another example of op- 
portunities being given Cana- 


dian artists and craftsmen by 
industry. 


One of the busiest workers on | 
the current project: 


Versatile Ottawa artist-sculp- 
tor Arthur Price, working with 
razor sharp adze and chisél, 
mallet and paint brush. 

In his Cyrville workshop on 
Ottawa’s outskirts, eight 10-ft. 
totems, four Indian masks and| 
eight Indian paintings on large 
plywood panels are taking 
shape. 

To start a totem, Price enlists 
the help of ex-bushman and 


local blacksmith, Leo Mainvile | .. 
who shapes red cedar B.C, logs|*™ 


to symmetrical roundness with 
an 80-year-old axe with 14-lb. 
head. 

The totems, masks and paint- 
ings are not designed as straight 
replicas of actual models, but 


are adaptations of traditional] — 


themes from various regions of 
Canada. 


Assisting Price with authentic | 


folklore and background is Dr. 
Marius Barbeau, leading au- 
thority on Canadian folklore. 


Generate Own Electricity 
lf B.C. Rate Hike Stays 


From Our Own Correspondent 


VANCOUVER—Several Van- 
couver area sawmills may 
counter a power increase 
granted B. C, Electric Co, by go- 
ing into the electricity business. 

Several sawmills, plywood 
and shingle mills have protested 
a 22% hike:in their electricity 
rate granted the B.C.E, by. the 
provincial Public Utilities Com- 
mission, 

The appeal is under way. No 
immediate ‘decision is expected. 

The generate-it-yourself elec- 
tricity scheme followed an an- 
nouncement by Canadian Forest 
Products, that it will instal] a 
$1,250,000 generating plant on 
the outskirts of Vancouver to 
provide power to its shingle mill 
and sawnill. 

Fuel to produce the steam. for 
two 6,000 hp turbines will be 
mainly waste which now is de- 
stroyed by burning. 

Canadian Forest Products 
general manager L. L, G. Bent- 
ley ‘said: 


bark and sawdust to produce 
thermal power, 


In a statement, the mill oper- 
ators said: 

“Engineering consultants have 
been retained by the industry to 
make a study of all aspects of 
the problem of obtaining steam- 
generating power from mill 
waste as a means of avoiding 
the seriously heavy extra 
charges now faced by manufac- 
turers of forest products.” 

It is the first time that a group 
of major mills have banded to- 
gether in an effort to secure 
low-priced power, 


|INVESTMENT FUND 


N.Y. Capital 
Assets Rise. 


Net asset value per share of 
New York Capital Fund of 
Canada Ltd. rose 7.9% from 
$31.62 to $34.13 in the three 
months ended Sept. 30. 

Total net assets at Sept, 30 
were $26,548,224 up 5.1% from 
$25,259,943 three months earlier. 

At Sept. 30, funds were in- 
vested 86.24% (80.68% at June 


30) in equities and equivalents, | 


and 13.76% 


orities, 

Non-Canadian securities, in- 
cluding Canadian incorporated 
companies having their assets 
outside of Canada, totaled 34% 
| Of the portfolio. 
| Here are the quarter’s changes 
in detail: 


Amount 
held at 


Change 


Bonds: ('000) 

Can, Treas. Bilis/58 oan 

| Govt. of Can. 21/2%/59 .. 

| Short Term Com. Paper .. 
Common Stocks: 

Unilever, N.V. 

Great-West Life 

Alberta Gos Trunk Line ,, 

Trans-Mount. Oil P.L. woes 

Calgary Power ... 

C.1.L 

Du Pont of Can, 

British Petroleum 

Royal Dutch Petrol. 

| MacMil. & Bloedel B .... 

| Dominion Foundries 


ANNOUNCEMENT 


GENERAL STEEL WARES 
APPOINTMENT 





PAUL F. DIXON 


Effective immediately, Mr. Paul F. Dixon | 
becomes General Merchandising Manager | 
In his | 


of General Stee! Wares Limited. 
new post, Mr. Dixon will be responsible 
for merchandising activities in all divi- 
sions of the company, as well as the 


(19.32%) in short-| 
term liquid items and other pri- 
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The Laurentian Autoroute now under 
construction, stretching from Mont- 
real's Metropolitan Boulevard thirty 
miles north to the heart of the 
Laurentians. It will be one of the most 
modern throughways in North 
America. 


Growing 
with 
Montreal... 


| 


overall supervision of sales promotion, 


advertising and public relations. 

Mr. Dixon has recently been Merchandis- 
ing Manager of The Easy Washing Ma- 
chine Company, Limited and has a wide 
and successful background of experience, 
including important executive positions 
with Canadian and international appli- 
ance manufacturing organizations, 

The announcement of Mr. 
appointment was made by Mr, Gage 
Campbell, Vice-President and Director of | 
Sales at General Steel Wares. 


"The magic ingredient in many 


Dixon’s new | 


| 


Che Montreal Star 


“Serving ond selling Montreal's English market 


by consistent expansion of present high coverage," 


“There is no chance of getting . 


lower rates from B.C.E. 

“The prospects are for still in- 
creasing rates which we couldn’t 
afford if we want to stay in 
business.” 

If the other mills lose their 
appeal against the rate increase 


— which they say would in- 


crease their annual electricity 
bill by $400,000 — they plan to 
take the same step. 

B. C. Lumber Manufac- 
turers Association, speaking for 


#\the mills, said it has received 


Fine Bide i in Fine Bindings 


Here is an exciting offer for book lovers to buy Fine Books in Fine 
Leather Bindings. Nowhere in the United States will you find such 


an outstanding selection . . . 


Bites 
ba 


an 


AT $2.50 PER VOLUME 


Scott. 4% brown morocco ... 25 vols. 
Dickens. % moreon morocce 22 vols. 
American Statesmen, Y% brown 
morocco 
Fisk. % brown morocco ... 
Howthorne. %4 yellow colf .. 
British Essoyisis. Full colf .. 45 vols. 
Irving. Full ceilf 22 vols. 
British Theatre: Full morocco 25 vols. 


AT $3.50 PER VOLUME 


Bret Harte. ¥% 
a Essoyists. Full red 


Mt 


es 


22 vols. 


novels, % red morocco. 15 vel . 
British Novelists. Full red 

morocco 
Dickens. 


Coo: i 
Byron. Full red morocco ... 16 vols. 


and at prices that are amazingly low. 
Check the values listed below—they're only the beginning. For a 
complete listing SEND FOR OUR LATEST ILLUSTRATED, 
CATALOG FREE ON REQUEST. 


LISTED BELOW ARE SOME TYPICAL OUTSTANDING 
VALUES, SOLD ONLY IN COMPLETE SETS 


AT $4.50 PER VOLUME 
Shokespeare. 4% calf 
Hawthorne. ¥% red morecce . 
Parkman. % calf 
Ainsworth. % maroon 

morecco « 16 vols. 
Parker, Gilbert. *% red levant 24 vels. 
Whittier. ¥%q brown and 

morocee . 

Tolstol. % colf .. . 12 vols. 
Dickens, % red morocce .-. 30 vols, 


SPECIAL SELECTIONS 


Herverd Classics. Limited 
Alumni Edition. Green cloth. 
50 vols. $ 75.00 
Horverd Classics. Veri-colored 
Fabricoid Edition. 50 vols. 
Arabian Nights. Burton Trons- 
lation. 44 morocco. 17 vols. 

Mark Twain, Limited Signed 
Edition. %q green morocco. 
35 vols. 


22 vols. 
12 vols. 


75.00 
150.00 


All in good condition. All trom old family libraries 
considerably below original prices. 


J. N. BARTFIELD 
45 W. S7th St., 2nd Floor, N, Y.,.N. Y. PLase 3-1830 
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“an encouraging . reply” from 
the B. C. Power Commission 
that their plan is feasible, They 
would pool their waste chips, 


Wartime Research 


Leads to New 
Toilet Product 


Another peacetime consumer 
product has evolved from a war- 
time crash research program. 

It’s a toilet bar with built-in 
skin conditioning properties and 


| germicidal action, according to 
">| makers, Lever Bros. Ltd. 


Addition to Toronto plant facil- 
ities have been made by Lever 
Bros._to produce the bar, which 
requires a different manufactur- 


- | ing process than soap. 


It requires quality control sim- 
ilar to that of the pharmaceutical 
and cosmetic industries. 

The product has its origin in 
World War II when a chemical 
product was developed to remove 
greasy oil congealed by cold salt 
water from the bodies of burned, 
rescued sailors. 

Without such a cleanser, medi- 
cal treatment of burns was com- 
plicated. 


CANADA MALTING OO. has! 


thing you'll ever use — 


Johns-Manville insulations 


JM ASBESTOS FIBRE 


INDUSTRY SAVES MILLIONS 
EVERY YEAR 


WITH J-M INSULATIONS 


It takes heat (or cold) to produce practically every- 


rom food and appliances 


to gasoline and electricity ... from your car to the 
tools and equipment of your business. All these 
are produced more efficiently, more economically 
by industry whenever Johns-Manville insulations 
are used to control heat and cold. 


insulations. 


J-M provides industry with a whole family of 
Many contain asbestos fibre from 


Johns-Manville’s own mines. All are developed 


issued an additional 1,050 shares |- 


at $37.50 and 800 at $40.50 under 
company’s stock purchase plans, 

number of shares _out- 
standing to 204,711. 


PNP 9 0% em Ooh > 


— a 
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These other Johns-Manvilie 
products, last longer, serve you 
_ better, because they're made with 


BS eee 


Safeguard 
against fire 


— 


_—— 


Protects community health 
Transite® water mains keep water 
clean, rust-free . .. Transite Sewer 
Pipe keeps waste removal costs low. 


On every industrial horizon, Johns-Manville 
insulations are at work . . . controlling heat 
and cold from 300F below zere te 3000F above. 


Safe, smooth stops 

J-M Asbestos Brake Blocks give 
long, efficient and noise-free service 
on buses, trucks and on all types of 
heavy-duty equipment. 


and produced by J-M research scientists and man- 
ufacturing experts with skills ired om 
years of experience. Aad in the Seld, J-bl engines 

and insulation contractors work hand in hand a 
assure correct application. 


This unmatched, complete mine-to-application 
service has made Johns-Manville the most re- 
spected name in insulations for nearly a century. 
For further information, write to Dept. 1A-40, 
Canadian Johns-Manville Co. Ltd., Port Credit, Ont. 


@® Jouns-MANVILLE 
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By LEONARD BERTIN 
FP Science Editor 


The multibillion-dollar anti- 
aircraft missile industry may be 
dead in 10 years, 

Within this short period of 
time the bomber, the manned 
fighter, the air bomb, and hence 
the interceptor rocket, will 
vanish. 


That is the prediction of one 
of Germany’s most venerated | 
rocket men, Dr. Eugen Saenger, | 
head of the Jet Propulsion In- 
stitute in Stuttgart, West Ger- 
many. 


Saenger was the man who 
during the war conceived the 
“antipodal bomber,” a super- 
sonic winged V 2-type rocket 
that would flip across the upper 
atmosphere like a flat stone 
glancing over the surface of a 
calm lake. 


The periodical conferences of 
his institute, a department of 
Stuttgart University, are usual- 
ly attended by scientists and 
engineers from all parts of the 
world. 


Saenger’s latest utterance was | 
made at the 10th anniversary | 
celebrations of the German As- 
sociation for Rocket Technology 
and Space Flight Research. 

An estimate of the way 
things were likely to develop in 
the “near future,” he claimed, 
was indispensable to industrial- 
ists, technicians and statesmen. 


“Research workers, engineers 
and politicians must definitely 
know, these days, where flying 
and space travel will be in the 
years 1970-1980,” he said, 


If his predictions make such 
discussions and controversies as 
the future of Canada’s Avro 
Arrow interceptor seem aca- 
demic and like jrrelevant storms 
in a_ short-lived teacup, we 
should bear in mind that the 
men who conceived and built 
the Arrow and its highly com- 
plex accessories are the men on 
whom Canada must depend to 
keep pace with the greater com- 
plexities of the future. 

If we lose them by depriving 
them of incentives {9 remain in 
Canada, we cut off our hands 
and make a gift of our brains to 
the countries with which we 
will have to continue to com- 
pete. 


Here are some of Saenger’s 
predictions: 


@ Before 1970, he 
confident, supersonic passeh- 
ger aircraft, powered by ad- 
vanced developments of current 
jet engines, will be flying at 2,- 
500 mph, making the transAt- 
lantic crossing in an hour or so. 


is fairly 


@ Bombardment rockets are 
unlikely to progress much 
further than the stages reached 
by 1960, because added veloci- 
ties .will confer little military 
advantage once the region of 
about 17,000 mph is reached. 
(Man-made satellites are cur- 
rently accelerated to speeds of 
about 18,000 mph.) 


@ One exception; so far as im- 
portant developments are con- 
cerned, may be in the “anti- 
missile missile” field. 


@ The present boom in anti- 
aircraft rockets, target-seeking 
rockets and rocket bombers is 
therefore only a temporary one. 


Efforts of science and indus- 
try will soon concentrate on 
civilian programs such as super- 
sonic aircraft, satellites and 
space ships. 

At the present time, said Dr. 
Saenger, the leading industrial 
countries spend as much as one- 
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HARBISON-WALKER 
APPOINTMENT 


A. BRENT WILSON 


The Board of Directors of Harbison- 
Walker Refractories Company, Pittsburgh, 
Pa., have appointed A. Brent Wilson 
Executive Vice President of the Company. 
E. A. Gorber will remain as President, 
with Mr. Wilson as chief executive officer. 


Mr. Wilson entered the employ of Cana- 
dian Refractories Limited, Montreal, Har- 
bison-Walket's Conadian subsidiery, in 
1934, shortly after having been gradvu- 
ated from Queen's University in King- 
ston, Onjcrio. He became General Mano- 
gér of Canadien Refractories Limited in 
1948 and was transferred to the office 
ef the parent company in 1950. He be- 
came Vice President of the parent com- 
pany in 1957. 


-Missile Industry 
Dead in 10 Years? 


tenth of their national income! 
on air and space travel of all 
kinds, civilian and military. 

The U.S. aircraft industry | 
had contracts of $15,000 million | 
on hand at the end of 1957, of | 
which 82% were military. 


Invested in 1944 .........., $10,000 
Account latest valuation ...... $38,407 


Accepts Molson’s Offer 


MacNab’s manager is recommending that his client accept the 


Space traveling objects ac-/ offer currently being made by Molson’s Brewery Ltd. to share- 


counted for one fifth of the) holders of Sicks’ Breweries Ltd. 
total. The percentage ex-| 


is 


Here are the terms of the offer and the reasons why the 


pected to increase to 50 within | manager feels MacNab should exchange his 100 shares of Sicks’ 


three years. 
What of space travel? Here} Molson’s Brewery has made 
are some of Saenger’s further! an offer to acquire the shares of 
predictions: |the old western Canadian firm 
p» Chemical rockets will achieve | of Sicks’ Breweries for a con- 
speeds of 30,000 mph as against} sideration of some $30.5 million, 
nearly 24,000 mph achieved by| Terms of the offer are as fol- 
the unsuccessful ‘Pioneer’ | lows: 
rockét moon probe. | For each four shares of Sicks’. 


ize speeds of 300,000 mph./A shares of no par value, two 
These would use photons, par-| Class B shares of no par value, 
ticles of light, that ‘is, as their)and one 5%% cumulative re- 
propellant, ideemable share of $40 par 
>» Saenger onte again expound- value. 

ed his theory that, contrary to| The offer follows the recently 
most people’s belief, it will be| authorized two-for-one split of 
Possible eventually to 
any distance in the universe | creation of 250,000 additional A 


within man’s ordinary life span| shares and 250,000 additional B) 


because of the time-stretching | shares. 
effect of relativity laws. ' Sicks’ Breweries latest annu- 


cover| Class A and B shares and the | 





| common for securities of Molson’s: 
al report, dated Dec. 31, 1957, | 


showed an earned surplus of 
$13,973,266 and net current as- 
sets of $7,408,690. 


The company has paid divi- | 
dends at the rate of $1.40 per | 


share and recently distributed 


}one 6% cumulative redeemable 
p> Atomic rockets should real-| Molson’s are offering two Class 
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MaeNab’s Portfolio | “Make it easy for customers to use your catalogue... 


A Managed Investment Account 


in a modern Mult-O-Ring Binder” 


It's so easy to keep your catalogue up to the minute with 
, a a Mult-O-Ring binder. Press, and rings opens for insertion 
3 or removal of material ... . press and the pages are locked 


securely in position. 


| pent : ™ 2" Pages of any weight lie perfectly flat. 
rss = mountings for photos, copy, or prints are necessary. Multiple 
flat metal rings give unmatched sturdiness and durability 


No expensive 


. +. and Mult-O hard or soft covers come in a wide range 


of appealing colours. 


It will pay you to check on Wire-O or Mechano Binding 


| 


GAGE! 


| DIVISION OF 


preferred share of $5 par value | 


for each common or voting trust 
share held. 


I recently sold 100 of these | 


preferred shares for the account 
at $5 per share and now recom- 
mend accepting the exchange 
offered by Molson’s. In my opin- 
ion this is a very well managed 
company, and a merger will 
obviously improve its 
position, particularly on 

Pacific Coast and in Alberta. 


the 


the elegance of 


the unusual- 
priced just 
above the ordinary 


market | 


| holdings of 100 shares of Sicks’ | addition, shareholders who ac- | yield about 4.15% after the two- 
| Breweries, you will receive | cept the offer will receive 55c | for-one split. 

from Molson’s 50 Class Aj/per share on their fractional On Oct. 7, Sicks’ declared an 
| shares, 50 Class B shares and 25| share of ‘5%% preferred, mak- | extra dividend of 20c per share 
|542% cumulative redeemable|ing a total dividend of $1.45] on the common and voting trust 
| shares of $40 par value. |compared with the $1.40 which shares, together with the regu- 
Molson’s contemplate paying | has been paid recently by|jar quarterly dividend of 30c 
| dividends on the new Class A|Sicks’. per share, all payable Dec. 1 to 
‘and B shares of 22%c per quar-! At the current market price |shareholders of record Oct. 15. 


3 GREAT SERIES 
AT A NEW LOW PRICE! 


CORSAIR 
Distinctive Edsel styling in its proudest form 


On the basis of your present; ter, making a total of 90c. In of $21.75 the A and B shires | 


| 7 Dee Rn Y ass ; units too, for permanent binding at low cost. Write or 
: ‘ : call us for full information on any binding problem. 


indings 


W. J. GAGE LIMITED 
@ Box 550 Scarborough, Ontarte 


REALTOR COURSE 


Future applicants for a real 
estate salesman’s license in B. C. 
will have to take a four-week 
course of basic training in real 
|estate fundamentals. 

| The courses have been arranged 
by the faculty of commerce and 
business administration of the 
university on behalf of the Real 
Estate Council of B. C. 


You get so much more to be proud of 
«+» in beauty, distinction, engineering 


You'll like the 1959 Edsel—because everything about it 
makes such good sense. You get the quality of distinction 


—from the elegance of Edsel’s gleaming new vertical 


grille to the graceful sweep of its flight deck. 


You get the poised big-car ride of an extra-long wheel- 


base chassis that’s unmatched in the popular price field. 


And you get even more efficient performance from Edsel's 
advanced-design V-8’s with up to 303 horsepower. As 


well, this year Edsel introduces a great new Economy Six 
—Canada’s most modern, thriftiest six-cylinder engine. 
Edsel gives you the balance of power and economy you 


want for the kind of driving you do! 


In the 1959 Edsel you'll find many luxury features 
you'd pay extra to enjoy in other cars. Big, safe, self- 
‘adjusting brakes, luxurious wall-to-wall carpeting, gener- 
ous insulation to seal interiors from road noise, dust 
and weather, are a few of these quality features. 

The distinctive 1959 Edsel offers more in every respect. 
You get the important advances that helped Edsel 
outsell long established cars last year—and now they’re 


yours al a new low price! 


For 1959, Edsel is your best investment for thousands 
and thousands of quiet riding, solidly satisfying miles of 
pleasure—see for yourself. Your dealer has the exciting 


facts and the value-minded figures. 
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HERE'S PROOF YELLOW PAGES 


—— 1 


eT, ADVERTISING PAYS OFF! 
ieee EL yystile TE) 


-\ Keye 
year master plan for the Uni-| > Yello 
versity of Edmonton and its Cal- 


gary branch. 


Already $12 million has been 

committed for construction and 

; | $25 million may be spent in the 
oe) next 20 years. 


Work has started already on, 

| the foundations for a new $6 

MONTREAL’S $45 million new)| millidn physical sciences build- 

skyscraper centre. | ing which will be Western Can- 

ada’s biggest university 
building. 


Water-Short 
‘Manitoba 
|'Aids Farmers 


oh 
} 
From Our Own Correspondent 


WALLS RESTORED LIKE NEW 
WINNIPEG — Farmers in a 


The perfection of our specialized work 

is the result of over 50 years con-| : ott 

stantly improving our processes tol); number of Red River munici- 
EP redecoteted ccd teeing cise ssl |palities south of Winnipeg, 
to do the work with simplicity andjj| threatened with winter shortage 
speed at low cost. For free estimate|} | : 

and helpful details write or telephone|| | Of water for livestock, are get- 

A. TEOLIS, LIMITED ee ee ant piping | a 

4 COLLIER ST., TORONTO @ WA. 4-1467 : : 
_ij|to bring water from the river 

to depleted storage dugouts. 
Throughout most of the pres- 
ent year levels of subsurface 

moisture have been receding. 

At mid-October areas around 
the town of Carman and at some 
other points closer to the Red} 
River had a critical water short- 
age. 

Supplies haven’t been enough | 
| for ordinary farm purposes. 
| In the meantime government | 
|departments are making a sur- | 
vey to determine possible loca- | 
tions for key wells where the} 
| shortage is most acute. 

The gradual drop in sub-| 
isurface moisture levels has 
been closely watched by the 
water ‘resources branch since 


‘University 
Sees Students . 
‘Doubling’ | 


From Our Own Correspondent 
EDMONTON — The Uni- 
versity of Alberta is taking heed | 
of warnings of a possible double | 


enrollment in the next 20 years 
or less, 


* A florist, with a keyed number in a half-column 
ad, received 419 calls in 139 days, eliciting 
$1,506.00 worth of business. Of this, nearly 
half was attributed fo new customers. And, 
this flower shop has used no other form of 


advertising but Yellow Pages for 25 years. 


days, amounting to $1,202.00 in business. And 
this during an off-season for this type of work. 


{ 

% A hairdresser with a keyed number had 384 

calls in 161 days. Business resulting from these 
calls amounted to $1,121.00. 


%& A mover with a keyed advertisement received 
157 calls in 133 days resulting in $4,116.00 
in business, 


% A 5-week study of a keyed number for a roof- 
ing contractor showed 45 calls in 87 working 


Cummin Ss Gets One wing will be devoted to 
- | chemist d t hysi 

| chemistry and one to physics 
90% of Stock | and mathematics. 


Later, there will be two inter- 
* 
start of the 1958 crop season. | \ indsor Hotel 


locking wings with 16 lecture 
The expected improvement | 


rooms, 
ireng fall rains has not come 
' 


YOU TOO, WILL FIND THE YELLOW PAGES 
EFFECTIVE FOR ADVERTISING YOUR PRODUCT OR SERVICE 


Contact the VELLOW PAGES DEPARTMENT 
TORONTO — EM. 6-7393 MONTREAL — HU. 8-2311 


THE BELL TELEPHONE COMPANY OF CANADA 


Bank Staf f Changes 


Royal: : { 'T. A. HORN, Hanna, Alta., retired 
D. A. FINDLAY, Barton & Ottawa, T. C. HECKMAN, assistant manager, 


Hamilton, Ont., to be accountant, Bloor & | Halifax, to be inspector, supervisor's de- 
Jane, Toronto. | partment, Halifax 

E. W. LATIMER, accountant, North} G. R. BURNS, assistant manager, Main 
Sydney, N.S., to be accountant, Dartmouth, | & Hastings, Vancouver, to be munager, 
| The provincial government | 5: | Fairview, Vancouver. 
| f l f 12.000 | W. J. ORAM, Moncton, N.B., retired. | 
| loresees an enroliment o ’ N. L. AMIRAULT, King & Alexander, 
New construction planned in-|in Edmonton and the Calgary Se eae ae i 
. re a | Se6 8 AG ¢ , For am, Ont., re- 
The project (FP, Nov. 8) is| cludes student residences, ex-| branch within 20 years. 
being built on the site of the - a s Sel 


Windsor Hotel. 


Recently, the new biological | —_— vides ecnibe 
MONTREAL (Staff) — Up-| sciences wing of the Agriculture|tensions to the Engineering | 
—— eae ot agtanding | Building was opened, | Building, Rutherford Library 
ae all Abeoaahe pyeerorevlled Construction also has started ee eee 
—by Maxwell Cummings & | on a $2.7 million physical edu-| 
Sons which with Canadian Bank | 


this year. 

Usually there is considerable 
rainfall in September, but this | 
year total September precipita- 
tion was only .8 in., about a 


T. W. DOYLE, assistant manager, Mount 
Royal & St. Lawrence, Montreal, to be 
manager, Dorchester & Guy, Montreal. 

R. A. SPRATT, manager, Leduc, Alta., 
to be acting manager, Port Radium, N.W.T, 

R. D. SIME, head office, to be assistant 
manager, Mount Royal & St, Lawrence, 
Montreal 

W. F, MacDONALD, accountant, Dart- 
mouth, N.S., to be assistant manager, 
Charlottetown 


Enrollment at the university 
cation building. This will house | now is more than 7,000. 
: : | facilities for recreation, athletics 
third of no L of Commerce is developing al a wah, 
The total fall in the Winnipeg | $45-million office building proj-| #4 Physical education. 
| area for the period from Apri! | &¢t 17 downtown Montreal. 
11 to Oct. 1 was 13.19 in. 

The normal for this period is 


ExPorT A 


FILTER TIP 
CIGARETTES 





T. H,. LOVE, accountant, Portage & Ar- 
lington, Winnipeg, to be manager, Portage 
& Mount Royal, St. James, Man 

L. G. BERRY, manager, Fairview, Van 
couver, to be manager, Chilliwack, B.C. 


B. D. CHAMPION, head office, to be 
assistant manager, Winnipeg 


1.14.59 in. 





skyscrapers. 

Cummings officials wouldn’t 
say how much they had paid for 
the Windsor stock. 

They said no offer for 
minority holdings is being con- 
templated at present. 

News of the project had been 
secrecy-shrouded. 

Rumors, however, resulted in 
spectacular market action 
Windsor Hotel stock. 

From a low of 36, two weeks 
ago, price of the shares shot up 
to a high of 59 last week before 
settling back to the mid-50s. 
Recent market was $564. 


To Strengthen 
Kroy Oils Ltd. 


| An important step has been 
|taken by Kroy Oils Ltd. to over- 
come the many problems which 
have plagued the company dur- 
ing the past two years. 

Four prominent Canadian oil 
|men and one Canadian financier 
have been appointed to the board 
of directors and as officers of the 
| company to fill vacancies caused 
| by resignations of existing direct- 
ors. 

Clifford R. Walker, formerly 
founder and president of Merrill 
Petroleums Ltd., and since its 
merger with Pacific Petroleums 
a director and vice-president of 
that company, has been appoint- 
ied a director and named presi- 
dent of Kroy Oils. 

John A. Scrymgeour, formerly 
executive vice-president of Home 
| Oil Co., and a director of several 
other Alberta oil companies, has 
also agreed to serve as a mem- 
ber of the board of directors. 
| William Knode, who has re- 
cently retired as general manager 
of Alberta Gas Trunk Line Co., 
|has been appointed a director 
along with H, R. Whittall, a part- 
ner of Norman R, Whittall Ltd., 
investment firm, Vancouver. 

William H. Atkinson, formerly 
jtreasurer of Home Oil Co., has 
agreed to serve as_ secretary- 
treasurer of the company. 

Steps are being taken to place | 
the company on a more active | 
basis in the Western Canadian 
petroleum industry, 
states. 

Application will be made for | 
re-listing of the company’s shares 
in Calgary, Vancouver and To- 
ronto. 


Kelly-Springfield 


| 
‘Comes to Canada 


| Kelly-Springfield Tire Co.,| 
|Cumberland, Md., has begun | 
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Made by the world’s first~and largest—mianu- 

facturers of duplicating equipment,GESTETNER 

gives fast and faultless reproduction at lowcost. 

It combines the basic principles of fine printing 

with the economy of stencil reproduction, to 

give you duplicating at its finest. There is a 

GESTETNER to suit every type of job—priced- 
to fit your budget. 


: We invite you i 


to write for ' 
1 SPECIMENS of ! 
t Gestetner work ! 
1 applicable to * 
; your business 





GESTETNER (CANADA) LIMITED 


17 KING STREET WEST + TORONTO + CANADA 
With Branchesin all Principal Cities 


| 


—_ 


Vive le sport! 


Mr. Walker 
} 
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Who'll Win The Davis Pup? 


Being in the unique position of not | penetration of the Canadian mar- | 
having any dogs on our station list to | ket for replacement tires. 


offer agencies and advertisers, we've felt =| The 64-year-old private com- 


left out this year. ——— _ | pany has set up a Canadian sub- 

To compensate, Ken Davis would like sidiary, Kelly-Springfield Tire 
you to win a French poodle pup for pe = aig with head office 
Christmas. The only requirement ts that Company’s products for the 
you work. for a Canadian advertiser or Canadian market are currently 
advertising agency. | being manufactured by Goodyear 

It’s easy to enter. No box tops, hard |Tire & Rubber Co. of Canada. 
tops or even facsimilies. Just guess the | Kelly - Springfield hopes that 
combined day-time power output of the en five years it will be manu- 
radio stations represented by IBS as of A ie Pr cee aoe. 
December 1, 1958. (Clue—they reach | through independent Kelly- 
97% of ail French homes in Canada.) 

Send your answers by December 15 to 


Springfield outlets in Ontario and 
Quebec. Further’ expansion across 
Ron Bishop, Toronto, or 
a to Lionel Morin, Montreal. 


Canada is planned for 1959. 


Wi 


\ 


= QUEBEC DISTRIBUTOR 
4 Laurion Equipment Ltd. has | 
been named sole distributor ~in 
Quebec for Chaseside Equipment 
Co. of Canada’s line of tractor- 
shovels, dumpers and diesel power 
units. New Quebec distributor- 
ship precedes an announcement 
of a broadened range of tractor- 
shovels and dumpers by Chase- 
aide. 


Toronto: Ken Davis, Gen. Mgr., 199 Bay Street, EM. 4-1197 
Montreal: Lionel Morin, Mgr., 1411 Stonley Street, VI. 9-527] ——————— 
; ——_— 


in | 


About two thirds of the hotel} 
| building will be demolished to| 
make room for a plaza and two 


| 
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Here and now..: 
Hertz has the new 1959 Chevrolet! 


Hertz Rent A Car — always first 
with the newest and finest cars — 
has the beautiful new 1959 Chevrolet 
today at Hertz offices everywhere! 


Now you see it... andnow you can rent it! For 
today, the new 1959 Chevrolet is at Hertz Offices the 
country over. And you can rent one with just a 
phone call to your local Hertz office. 


You'll get a new 1959 Chevrolet Bel Air or 
Impala with Powerglide—-at the regular, low Hertz 
rate (includes all gasoline, oil and proper insurance). 
Try The Hertz Idea now. For business trips, for 
pleasure trips, or just for the fun of driving one, 


¢ 


rent an exciting new Chevrolet or other beautifully 
maintained Hertz car. 


To reserve a car in Canada or anywhere in the world 
simply call your travel agent ... or your local Hertz 
office listed under “Hertz” in your alphabetical 
phone book. For fast, efficient reservation service — 
Hertz has more offices by far where you can rent, 
leave and make reservations for a car! 


IN CANADA SINCE 1924 


pda Ls 


Al 


Wertz Rent A Car of Canada, 25 Sundas St. W., Toronte, Ont. 


‘ 


DRIVE IT AS YOUR OWN... A NEW 1959 POWERGLIDE CHEVROLET OR OTHER FINE 
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BNS ANNOUNCEMENT 


A, BARNET MACLAREN BRIG. GEN. C. H. MACLAREN, 


C.M.G., D0.$.0. 


A. Barnet Maclaren, president, Maclaren Power & Paper Company, 
Maclaren Company Limited, and Laurentian Air Services Ltd., and vice-president 
Maclaren-Quebec Power Company, 
Nova Scotia. In making the announcement, H. | Chai 
@lso said the boord accepted with regret the resignation of Brig. Gen. 
Macloren, C.M.G., D.S.0., a director of the Bank since 1940. 


Enman, 


PEeavuNn Hovper Lair Growing Foreign Hold = 
On (Cietieditess Industry 


AGENTS and CONSULTANTS 


in matters of 
Customs, Excise, Sales Tax, Tariff, and Trade 


before Government Departments and Boards 
National Revenue, Finance, Tariff Board, Trade and Commerce 


100 RiveRDALE Ave. 
Central 6-2321 


Ottawa 1, ONT. 


Distinctively tailored ... hand stitched... for the 
particular man. Canada's finest gloves. 
At better stores everywhere. 


\ 
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D> Here's how to increase your | 


productive staff without adding 


one red cent to your payroll! 


EXTRA HELP FOR EXECUTIVE 
AND BUSINESS CONTACTS 

Envelopes of Quality add distinc 
tron to correspondence—en 
hance the prestige of your firm. 


EXTRA HELP FOR SALES. AD 
VERTISING AND MERCHANDIS 
ING—Sales Impact begins with 
Envelopes of smart design, ap 
pealing colors, and brief selling 
copy 


EXTRA HELP FOR THE OFFICE 


AND IN THE PLANT— Envelopes 
are made, too, for every type of 
office need—from Invoicing 
internal systems, filing, cash 
receipts, to samples and parts 


BARBER-ELLIS have the variety of Envelopes 
designed to give extra help in every business 


After all the years of making Envelopes of every description, 
style, color and size, to fit the special needs of every known 
type of business operation . . . you naturally expect the best 
in extra help from Barber-Ellis . . . and you get it! 

The greatest variety of quality-made stock envelopes are 
always ready for fast delivery from our ten office-warehouses 
that span the nation. Courteous, sales-advisory service in 
your area on Envelope problems is yours for the asking .. . 
just contact the nearest Barber-Ellis office. 


BARBER-ELLIS 
SALES OFFICES 


HALIFAX + MONTREAL + TORONTO + HAMILTON 
BRANTFORD + WINNIPEG + REGINA + CALGARY 
EDMONTON + VANCOUVER 


The James | 


has been elected a director of The Bank of | 
rmon of the Board, | 
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By MICHAEL BARKWAY 

OTTAWA (Staff) — How 
much of our industry is under 
foreign control right now? 

We don’t really know. 

The charts and tables on this; ed in Canada. 
| page show the latest informa-| The “direct foreign financing” | 
| tion DBS has been able to com-) Of Canadian development aver-| 
lpile about the growth of aged 32°. 

[non-resident control over But in 1956 and 1957, foreign | 

ltain Canadian industries. | funds covered 42% of the Cana- | 
In most cases the figures don’t | | dian expansion. 

go beyond 1955, and it must be! Se when we do eventually get 

a matter of judgment to project | reliable information about what 

lthem up to 1958. is now happening to us, we 

But you can get a general 
| Buide from the over-all figures ; 7 
on foreign investment up to the/ Who Controls 
lend of last year, given in the 
first article in this series (EP, Cdn U.S 
Nov. 1), Control Control Other 
1955 the last ™ ™ m 
| covered in these charts — for-| ~ 1953.,.. 30 68 2 | 
;eign capital has never repre- 1955 . 20 74 
sented as much as one third of | Mining: 
Canadian capital-formation. ae core 

That level was attained only} pyip and paper 
|} in 1956 and 1957. 1963 6. 
So in 1956 and 1957 the for-|_ 1955 «++ 
leign share of ownership an 
control over Canadian industry 
must have gone even higher | Chemicals: 
than shown here. 1953 .... 28 
We are now talking about the aieideienes mene 
| funds which financed new capi- fan: eutne)s 
| tal developments in Canada —| 1953 .... 65 
jall the resource projects and 1955 .... 45 
| new plants of recent years. And “> co ae 
}since 1955 we have not contri-| 955 °°. 1g 
| buted even two thirds of their! Agric. machinery: 
| cost. 1953 .. 66 
| True, we saved enough to pay paca as o7 

‘ . is y iron and steel: 

for two thirds — even in 1956! 1953 96 
}and 1957. 1955 ..00 92 
| But we did not put all that  Severoges: 
| new Canadian capital into ae en 
| Canadian development. ia 
We re-purchased foreign-held 


From 1950 to 1955, says the} 
new DBS report, we did con- 
tribute—on the average (though! 
in declining measure) — two 
thirds of the new funds invest- 


cer- 


ao year Oil and gas: 
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82 
86 
Autos and parts: 
T9SS. sive 5 
1955 ..06 4 
Rubber: 
1953 .. 3B 
T9SS cee 2 
Other: 
1953. 
1955 
TOTAL: 
1953 .. 
VW9SS. oe 


95 
96 
We invested in foreign stocks. 
We even sent a little new 
| capital into Canadian-controlled 
| subsidiaries abroad. 
| By the time we had done all 
that, we had not even a 60% 
|share of the new corporate in- 
vestments in Canada in the last 
| two years. 
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(Advertisement) 


CNR to Spend | IMAGINE ME 
83 Million” EARNING 
n Maritimes $300 A WEEK 


| MONTREAL (Staff) — Cana- 
dian National Railways will 

By a Wall Street Journal 
Subscriber 


|spend some $3 million in the 

|Atlantic region to extend its 

centralized traffic control sys- 
I remember when I was earning 
$100 a week. I felt good about 
it. I dreamed that someday I 


tem. 
CTC gives a single track sys- 

might earn $200 a week. But it 

seemed remote. 


jtem 759% of the efficiency of 

| double track, It eliminates man- 

ual switching at waiting and Then came the flood of rising | 
prices and rising taxes. I had} 
to do something to keep my head 


| passing points. 
One stage of the improve- 
above wat One thing I did 
was to subScribe to The Wall 


ment project, from Napadogan 
|to Edmundston in the Grand 
Falls subdivision, is already | Street Journal. It was a life pre- 
server! 


|} meant that for 


under construction. It is sched- 





next, year between Edmundston 
and Monk, Que., 
dyne_ subdivision. 


1960. 

Third phase of the program | 
is proposed for 1960-61; linking 
| Pacific Junction on Moncton’s | 
| outskirts to Napadogan. 


Upon completion there will | 
be automatic signal operation | 


from the seaboard to Montreal. 

Later there will be CTC in- 
stallations between Truro and 
| Sydney and on other main lines 
lin the Atlantic provinces. 


ICC MEETING 
R. C. Berkirnshaw, president of 
the Canadian Council, Interna- 


uled for service early next year.|t® Win advancement, 


Another is the start of work}. 
| income, 


in the Glen. | Dish: Just the other day I said 


Completion | 
of this stretch is scheduled for | 


It told me things to do 
to protect 
my interests and to increase my 
Last year I hit a new 


to my wife, “Imagine me earning 
$300 a week!” 
- o - 

That is the wonderful thing | 
jabout The Wall Street Journal. | 
A few minutes’ daily reading of 
that amazing newspaper has put 
| thousands of men on the road to 
increased earnings. The Journal 
helps salaried men making $7,500 
to $25,000 a year. It is valuable 
to small business men. It can be 
of priceless benefit to ambitious 
young men who want to win ad- 
vancement. 

The Wall Street Journal is the 
complete business DAILY, Has 
largest staff of writers on busi- 
ness and finance. The only busi- 
ness paper served by all three big 
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has been Growing 
In Mining: 


ee PES 
Covers smelting of metols ond exploration 
for olf and gos, except where company’s 
moin business is refining. ' 
| | ! 


ee 
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"ANNOUNCEMENT 


’ IMPERIAL BANK OF 


CANADA 
APPOINTMENT 


shall find Canada’s share in the | 
'ownership and control of Coan | 
dian industry well below the 
1955 figures on this page. 


The industries selected for) 


ithe special DBS studies cover | 


nearly all the important Cana- 
dian industries producing com- 
| modities, rather than services. | 
(See table.) 

When the first report sean 
ed in May 1956, it left us at the 
end of 1953 with the Canadian | 
and U.S. share of control about | 
even, and the small balance con- | 
trolled in other countries. 

As FP stated at the time, this 
some years past | 
Canada had held business con- 
trol over less than half of the 
most dynamic industries of the 
country. 

Now the official figures con- 
firm that by the end of 1955 our 
share was down to 41%. 


W. H, FAULDER 


Imperial Bank of Canada announces the 
appointment of Mr. W. H. Faulder, previ- 
ously Manager, Main Branch Winnipeg, 
os Superintendent of Western Branches 
with Headquarters in Winnipeg. 
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Directory of 


Chartered Life Underwriters 


ESTATES PENSIONS FAMILY INCOMES 


EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass’ce Co. of Can. 


60 Victoria St., Toronto EM, 4-5141 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL 


UN. 6-6411 


J. Roger Flumerfelt 
B. Comm., C.LU. 


Estate Analysis — Business Insurance 
London Life Ins. Co. 


200 St. James St., W. Montreal AV8-1188 


REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU. 5-9800 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER 5, B.C. MU. 1-8377 
Specializing in Estate Analysis and Business Insurance 


SPECIAL BUSINESS FACILITIES 


for esales conventions 

« office meetings 

e product demonstrations 
projection equipment available 


at Toronto's fabulous 


Seawny 


free parking call RO 6-4392 
at the door for reservations 


PA id 
Teme Tit 
Pree 


ee igie terre 


All figure-facts present and acc sunted for—whatever the business you’re in! 


Complete, accurate, up-to-the-instant data in your 
hands on time! That’s par for the course with 
Burroughs Sensimatie Accounting Machines: either 
numerical accounting machines for control operations; 
or typing accounting machines for descriptive control 
operations; er Sensimatic to Punched-Tape or Card 
equipment that prepares hard-copy records and, as a 


by-product, punched tape or cards for subsequent 
electronic data processing. Want to see how fast your 
accounting can get? How highly automated? How * 
easily a Burroughs Accounting Machine wraps up 
any number of jobs? Just call our nearby branch 
office today. Or write to Burroughs Adding Machine 
of Canada, Limited. Factory at Windsor, Ontario. 
Burroughs and Sensimatic—T M's 


Burroughs 


tional Chamber of Commerce,| press associations. It costs $24 
and Carl Bergithon, genera] man-}|a year, but you can get a Trial 
ager of the council, are attending | Subscription for three months for 
this week’s meeting of the ICC | $7, Just tear out this ad and at- 
council in Paris. Major item to| tach cheque for $7 and mail. Or 
be discussed: “The external re-/ tell us to bill you. Address: The 
lations of the European Economic | Wall Street Journal, 44 Broad St., 

*Community.” New York 4, N.Y, CYP 11-15 


ENVELOPES 
PRINTING PAPERS 


TRANSPARENT 
PACKAGING 


“NEW DIMENSIONS | in electronics and data processing systems” 


aS aeaD 





Construction 


Hits $3 Billion, 
Passes °57 Total 


Contracts for first 10 months this 


year surpass all of last year’s ... 


Total of construction contract] months of 1958 in millions of | 


awards in Canada for the first 
10 months of 1958 came to more 
than $3 billion, passing the total | 
recorded for all of 1957. 
The figure is up $558.6 mil-| 
lion over the same period for| 
1957, Hugh C. MacLean Building 
Reports show, and $110.6 mil- 
lion over the total for 1957. 
Regionally, all areas except) 
the West which shows a slight 
drop of 2.5%, have gained. 
This 10-month cumulative | 
gain of 22% over 1957 can be| 
attributed to the heavy 70% | 


| 





residential gain and a substan-|up $12.6 million over the same} 


tial 30% gain in the business | 
category. 

Engineering. construction | 
awards are about the same as| 
last year with a slight drop of 
1% 

Awards for October totaled | 
$365.5 million, up over same| 
month last year by $115.4 mil- 
lion. All categories except in- 
dustrial gained for the month | 
compared to October, 1957, and | 
all regions were ahead for the 
period, 


dollars (with 1957 figures 
brackets): 

Maritimes, $254.5 ($131.9), up 
$122.6. 

Quebec, 
$307.1. 

Ontario, 
up $146.3. 

Western, $641.8 ($659.4), 
down $17.5. 

Regional figures for the month 
of October, 1958: 

In the Maritimes: Good gains 
in all categories pushed the total 
to $22.4 million for the month, 


in 


$866.5 ($559.3) up 


$1,241.8 ($1,095.4), 


month last year. 

Quebec: Strong gains in every 
category, producing the highest 
regional total for the month. 
$154.3 million, up $83.4 million 
over October, 1957. 


Ontario: All categories except | 


industrial gained, the _ total 
reaching $111.8 million, up $2.9 
million over last year. 

Western region: While indus- 
trial was down, total was $76.9 
million, a gain of $16.6 million 
over October, 1957. 


$5.9 Million 
Bid for Sarnia 


Chinpewa Land 


Land of the Chippewa Indian 
band at Sarnia, Ont., is up for 
sale again (FP, Sept. 20). 

Crown Trust Co., Toronto, | 
representing undisclosed Toron- | 
|to interests, has offered to buy | 
3,000 acres of land from the | 
band for $5,950,000. 

But the Indians want $16 
million. 

An open meeting of the band 
| Was inconclusive, with less than | 
half voting against selling at 
Crown Trust’s price. 
| If and when a satisfactory | 
deal is worked out, the land, | 
located within Sarnia’s city | 
|\limits, would be divided into| 
industrial and commercial | 
blocks by the purchasing group. 

Some time ago, the Indians | 
carried on negotiations with | 
|New England Industries Tne. | 
|New York, but the deal fell | 
| through. 





continue to show increases in| 
volume with Toronto’s 10-| 
month contract award total at 
$507.6 million, up $111.5 million 
over the same period of 1957 
|}and Montreal’s total at $599.4 
million is $210.1 million ahead | 
of last year. | 
Toronto is down only in in-| 
dustrial while Montreal is down 
in industrial and engineering. | 
Here are national cumulative | 
figures for the first 10 months | 
of 1958: 
Jan.-Oct. 


Special Correspondence 
SAINT JOHN — Italian pre- 
fabricated steel parts have been 
ordered by New Brunswick Elec- 
tric Power Commission for the 
construction of a new transmis- 
sion line between Saint John and 


Fredericton, at a substantial sav- 
ing. 
The first consignment is ex- 
pected shortly. 

Three other steel companies 
submitted tenders for the contract 
but their prices were considerably 


WINNIPEG, MANITOBA 


FOR RENT 


15,000 SQUARE FEET 


IN MODERN, ONE STOREY BUILDING 
CORNER DONALD AND ELLICE 
1 BLOCK FROM EATON’S STORE 


Air Conditioned 
Parking Facilities 
Suitable for Offices or Store 


MM Owner Will Subdivide 
or Enlarge Building 


Complete Information On Request 


Oldfield, Kirby & Gardner, Limited 


EXCLUSIVE AGENTS 
234 PORTAGE AVE., WINNIPEG 1 





PRESTIGE OFFICE SPACE 
IN CHOICE MONTREAL LOCATION 
AT CONSIDERABLY REDUCED RENTAL 


Due to expansion and relocation, 700 square 
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| New Brunswick Power Buys Italian Parts 


higher than those of the Italian 
firm, Societa Anonima Elettrifi- 
cazione of Milan. 

John L. Feeney, a commission 
engineer, went to Italy to look 
at towers there and certified them 
to be satisfactory. 


| DISPLAY ADVERTISING | 
| RATES 


| $9.80 per col. inch per insertion 

(70 cents per Agate line, 14 lines con- 
| stitute one inch). Closing date — | 
Copy must be in Toronto Office by 
| Monday a.m. Display advertising in | 
| this section payable in advance. 


| 


FOR SALE 


i 
Suburban Hamilton. Three bedroom | 
home located in built up residential 

| 


area; complete with carport, garage, 
storms and screens, open kitchen 
equipped with built in oven and 
range, living room is finished with 
broadloom, panelled wall, open fire- 
place, built-in birch bookshelves and 
cathedral ceiling, finished recrea- 
tion room and extra bedroom in 
basement. Full price is $21,800. 


BOX 126, ANCASTER, ONTARIO 





ATT: PROPERTY OWNERS 


2nd MORTGAGES 


$9.4 


Service Mortgage Co. 
DOMINION SQUARE BUILDING 
Svite 331, Montreal 
Tel. UN. 1-5414 


Interest 
Weekly 
for every 
thousand 
dollars 
you 
borrow 


NASSAU-BAHAMAS 


BRAND NEW ALL-YEAR RESI- 
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A Dominion-wide marke? 
Ma i of ke : ae nates 
of iond, residences and 


commercial buildings 


AVAILABLE FOR LEASE 

in Edmonton ; 
IEW MODERN TYPE WAREHOUSE locoted in new industrial area on Mm 
choice land. Trackage available, 13'6” ceiling, Large drive-in 
doors, Building very versatile and would be suitable for « great 


number of uses. if you cre planning to move to Edmonton, or expand in 
Edmonton, be sure to see these premises first. 


WRITE, PHONE or WIRE JOE QUATUM, COMMERCIAL DEPARTMENT 


Weber Bros. 


REALTORS 
EDMONTON, ALTA. 


SINCE 1911 


10013-101A AVE. Phone 47341 


’ Ai 


1h sererenees 
win ae i | 


, ie 

— Pod I i} 
Sp aL = a 

AT hh ee. 


% Change 
1957-58 
+70 
+30 
40 


-- 1 


DENCE ON THE CARIBBEAN’S 
MOST EXCLUSIVE BEACH. 

4 bedrooms, 4 baths, powder 
room, 2 Living rooms, Patio, Sun 
porches, maids’ room and bath. 
Garage. All rooms face Sea with 
direct access to lovely 


165 FT. PRIVATE BEACH 


Price $185,000.00 
HAMPTON & SONS 


6 Arlington Street, 


Metropolitan trends: 
Toronto and Montreal both 


Comparative régional cumu- 


feet of space is available for immediate 
lative figures for the first 10 


occupancy in the imposing Snowdon Medical 
Building, 4950 Queen Mary Road, Montreal. 
Elevator, basement parking, excellent trans- 
portation. Ideal for professional or business 
firm. Additional space obtainable. 


($ mill.) 
1,170.0 


Residential ., 
Business ...ee06 935.7 
Industrial ...6e6 190.6 
Engineering .... 708.2 


‘Aluminium 


Net Up 
MONTREAL (Staff) — An} pag tas coem 
improved third quarter results| ‘GC A. 
in net profit for Aluminium Ltd.|| °° °° MR. JOHN R. BALL, ‘ ote : Bape 
in first nine months of $17,988,- 5360 Walkley Road, Montreal 29, P.Q., HUnter 1-5235 REALTY CONSULTANT | 
000 (59c a share) or 41.8% less ‘ SUITE 201 
than $30,926,000 ($1.03) in cor-| ' 1126 SHERBROOKE ST. we 
responding 1957. i Lee 4 
This indicates third quarter | pe. 291462 
profit of $7,537,000 (25c) com- 
pared with $4,379,000 (15c) in| 
same quarter a year ago. 
Company points out that} 
third quarter ‘sales of aluminum | 
$162,000 tons this year, 131,000 
last) reflect considerable inven- 
tory buying in the U. S. prior to FOR SALE OR LEASE 
an August price boost. 799 BEACH ROAD — HAMILTON 
Also, figures in third-quarter- | f 
157 were “distorted by extraor- 
|dinary costs” resulting from a 
strike at the Arvida smelter. 
Sales and revenue for the 
nine months were down 5.9% 
to $270 million. In the third 
quarter only, they rose 7.6% to 
$111.7 million. 
Company's 


Nearing Completion 


NOW RENTING 
Edmonton's Most Modern Office Building 


Choice downtown location 
Air-conditioned, fully modern 
12,000 sq. ft. per floor 


Portion of ground floor and certain upper floors still 
available 


Occupancy early in 1959 


We have been asked to advise on the following. appointment — 


COMPTROLLER 


London, 
Tel. HYDe Park 8222 
Cables: *'Selanlet, Piccy’’, London 


England. 





For rental information, apply to 


SYKES TOOL CORPORATION LTD. 


(Toronto) EMpire 3-1491 


The organization manufactures and distributes electrical wiring devices 
and related products and has several plants in the Continental United States 
and Europe: it is dynamic in its outlook with young and aggressive manage- 
ment, The Canadian company, located in Toronto, has a staff of about 40 Highway 7, Georgetown, Ontario 
people and is engaged solely in sales distribution, 
The Comptroller’s position will combine a responsibility previously shared 
. by the office manager and accountant: it will rank second only to that 
of the senior resident officer, the General Manager. After a brief shake- 
down period, the Comptroller will assume overall responsibility for all 
administrative matters including the preparation of accounting reports and 
records and office and clerical routines including those of sales and pur- 
chasing. These responsibilities call for an accounting background, a demon- 
strated well-developed interest in systems, an understanding of people and 
their motivations, initiative, sound decisive judgment and an ability to 


DIRECT INQUIRIES TO “MILNER BUILDING” 


NORTHWESTERN UTILITIES, LIMITED 
10124 - 104th Street - Edmonton, Alberta — Phone 22121 


VANCOUVER LEASE 
Will build for AAA 1 Tenant on 18300 ft. land 6th Ave. 660 ft. 
from Cambie, Good office and truck-high loading conditions. 
Could construct 2 levels 36,000 ft. floor space. Land value 
$45,000. Rental 6% net basis plus allowable depreciation. Have 
other locations, 


OWNER, P.O. BOX 57427, Los Angeles, Calif. 


lead and train. As the General Manager’s main effort is devoted to sales 
promotion, the Comptroller must be capable of assuming full responsibility 
in his absence and thus, of working in close co-operation with the sales force. 


An applicant for this position should have an accounting degree, C.A. 
of C.P.A., and/or a university education (preferably B.Com.), be in the 
age bracket 35 t6 40 and have had previous experience in a sales distribution 
company which would indicate the probability of his being able to assume 
successfully the heavy responsibilities outlined. 


Starting salary will be from $8,500 to $10,000 per annum depending on 
qualifications, There is opportunity for advancement, as the organization 
fs in the growth stage and 1s actively pursuing the development of new 
and improved products. 





Apply by letter only, giving full details of experience and qualifications to 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 


66 King St. W., Toronto, Ontario 


SNOWroom e warenouse 





52,578 sq. ft. of floor ce — 6.39 acres land. Zoned for heavy industry. 


WHY not build ultra-modern with reinforced concrete Parasols? A prominent 
local architect proposes above to use eight 30 feet- by 40 feet Parasols, thus elim- 
inating all load-bearing walls. These Parasols are engineered to sizes required and 
cast on site. They are very versatile. They can be tilted, raised or separated for 
skylighting and are very economical for supermarkets, warehouses, covered load- 
ing areas, industrial buildings and reservoir covers. 


Buildings also completed to suit owner or leaseholder. 


main operating 
subsidiary, Aluminum Co. of 
Canada, shows _nine-month| 
profit of $17,879,321 compared 
with $19,420,720 in correspond- 
ing 1957. 

This figure includes a subsid- 
iary acquired from Aluminiu™ | 
Ltd. Jan. 1 which boosted profit 
in the nine months by $7,454,- | 
104. 

Aluminium Ltd. President 
Nathanael V. Davis says: 

“The marked decrease in the 
spread between operating rev- 
enues and operating expenses 
reflects substantial. losses in 
shipping activities largely at- 
tributable to the impact on 
ocean freight income of severely 
competitive conditions . . 
coupled with increased costs of 
providing ocean shipping serv- 
ices. 

“Provision for depreciation 
and depletion has been increas- 
ed by $1.5 million in the third 
quarter compared with the sec- 
ondiquarter, reflecting in part a 
decision to commence. depreciat- 
ing in August, at full rates, the 
approximately $50 million spent 
to date on Kitimat smelting 
facilities mothballed Aug. 1. 

“The increase in the third 
quarter depreciation provision 
also includes a non-recurring 
charge of some $0.8 million.” 

Here are comparative details 
for both companies: 
9 Mos. Ended Sept. 30: 


MARSHALL LOUNSBURY REALTY LIMITED 
Commercial & Industrial Realtors 
15 King W., Hamilton, JA, 7-2085, Evenings JA. 2-8946 
CO-OP LISTING 





VICTORIA, B.C. WAREHOUSE 


An ideal building for car agency, well located. Room for 
display, parts and repair departments, storage and offices. 
Floor area 32,400 sq. ft. plus 7,200 ft. hard topped parking 
area. Price $225,000.00. 


Box 506, The Financial Post, Toronto 


For further particulars, please contact: } 


OVERLAND CONSTRUCTION LTD. 


P.O. Box 69 New Westminster, B.C. 


FOR SALE 


341 Christie St., Just North of Dupont St., Toronto 
150,000 SQUARE FEET OF SPACE WITH LOT 306’ BY 410’ 


Ideal manufacturing or warehouse building located in the Tey te TM oOo 


7at 





Only 40 minutes from downtown Toronto on 
4-lane superhighway 401. You can get.early 
occupation—2,000 to 50,000 sq. ft.—with every 
conceivable convenience including low-cost 
electric power, ample water, natural gas, paved 
roads and 130 Ib. high. pressure steam. Flexible 
leasing arrangements provide for your future 
change of plans or requirements. 


For complete details, phone or write: 


SLOUGH 
ESTATES (CANADA) LTD. 


Royal Bank Bullding, Toronto, EM. 3.-9033 


REAL 
ESTATE 


Manitoba 


heart of Toronto, with lots of space all round. Solid rein- 
forced concrete construction, steam heated with two, 125 
H.P. H.R.T. Boilers, one with Stoker. Two 3 ton Elevators 
with 10’ by 13’ cabs, fully sprinklered, low insurance rate, 
truck level loading all four sides. 25 motor driven O.H. 
doors on North side, 5 on East side, 5 on South side to 
R.R. Siding, one on West side to Christie St. t6 inside load- 
ing docks, can load or unload, 32 trucks, apd 5 freight 
cars at the same time. 


nnn ee 
iT 
| directory pee ee 
ee j Hi 
Ample facilities for 300 employees, in addition to lot 306 ct | 
x 410, we lease from Hydro about one acre for parking, 
can park 200 cars without interfering with any shipping 
or receiving. Two minutes to buses and street cars. In 


the middle of the best labour pool in Toronto. 


1958 1957 


286,875 
49,477 


ae 

Oper. rev. . 

Inc. from mktble. sec. 
Be MIVONME, \260050.-. 

Gain on disposal sur- 
plus fixed assets ... 


a 


~ LOOKING SOUTH ON CHRISTIE ST, 


POLO PARK SHOPPING CENTRE 
“A major development” 


useeve ene 
Deprec., deplet. .... 
General exp. 

t 


This property is in first class condition having been re- 
cently renovated both inside and out. At the moment it 
is leased until November 1961 at an annual rental of” 
$82,500 net. It is possible that possession could be 
arranged within six months if required. 


It’s a real buy at $775,000.00 


APPLY OWNER 


W. WALTER WATT, TORONTO, Ont. 
RO. 6-4236 anytime 


* FINANCE 


in consolidation .. 


. div. of cons. 
subsidiaries 
| Net profit 


A complete real estate service 
to Canadian businessmen . . . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto. WA. 4-2533 


| 9 Mos. Ended Sept. 30: 


Other inc. 

Less: Cost of sales ... 
Oper. exp. ......... 
ees deplet. .... 


*The credit to “Reserve for future in- 
come taxes” for the nine months ending 
Sept. 30, 1958, amounted to $7 million. The 
reserve has a'so been credited with $10.8 
million representing prior years’ taxes re- 
covere? in the third quarter through 
claiming for tax purposes higher capital 
cost allowances in respect of 1957 than had 


G. R. DUNCAN & CO. limite 
, Realtors e Insurers 
Commercial, trackage and industrial sites; water front properties 


121 MAY STREET SOUTH FORT WILLIAM 
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ANNOUNCING 


I Phoenix Tube & (Ed- 
monton)—D. Owen, cose ex- 
ecutive vice-president. 

- of ee eee (Halifax) — 
Barnet laren, appoin 
director. — 

Refinery Canada Ltd. (Mont- 
real) — H. L.-Ray, appointed gen- 
eral manager. 

‘ish American Oil Co. (Toronto) 
— L. R. Woolsey, appointed gen- 
eral manager marketing. 
ffalo Forge Co. (Buffalo) — 
William R. Heath, appointed pres- 


ident. 

lian Breweries Ltd. (Peter- 
borough) — Ian R. Dowie, ap- 
pointed president. 
anadian Builders Supply Associa- 
tion (Ottawa) — Paul Kelpin, re- 
elected president; vice-presidents, 


H. R. Bastien, E. D. Smith, E. C. | 


Mireault, W. W. McDonald. 
anadian Husky Oil Co. (Calgary) 
—L. J. Campbell, appointed vice- 
president refining and manufac- 
turing. 


Ce 


P. E. CAVANAGH 


ustry, Finance, 

Business and Government 

Gutta Pertha and Rubber Lita. 
(Montreal) — G. S. Guthrie, ap-| 
pointed Quebec divisional man- 
ager. 

Hayes Steel Products (Merritton, | 
Ont.) — W. D. Carruthers, ap-| 
pointed vice-president; F. W. 
Mitchell, vice-president manufac- | 
turing; W. T. Brown, sales man- | 
ager automotive; A. J. Lawson, 
vice-president hardware and min- | 
ing; V. R. Kaufman, director; 
W. S. Thompson, assistant to 
general manager. 

Health League of Canada (Toronto) 
— Hall Linton, appointed manager | 
of league’s magazine. 

Lakeland Natural Gas (Kingston) — 
Murray MacKay, appointed in- 
dustrial manager. 

Lenkurt Electric Co. of Canada 
(Burnaby, B.C.) — C. W. Hunter, | 
appointed vice-president and gen-| 
eral manager. | 


;| L. E. Waterman Pen Co. (Montreal) 


Gustave Ring, 
director. 


appointed | 


Manager Wanted 


General Manager required for an 
Established Regional Development 
Association, to work under a Board 
of Directors and in close association 
with local organizations and with 
Municipal and Provincial Govern- 
ments. Prior responsibility to pro- 
mote regional economic develop- 
ment. Exceptiona] opportunity for 
active aggressive man to develop 
interesting career with good future. 
Send applications, with recent pho- 
tograph, to 


4. D. Oaks 
Box 273, Guelph, Ontarie 
Confidential 


EXECUTIVE 
OPPORTUNITY 


Our client, a respected Life 
Insurance company, is inter- 


ae 


EXECUTIVE 
ASSISTANTS 


Our company client, a strong Canadian retailing 
organization, requires young top-ranked University 
graduates with the degree of Master of Business 
Administratioh. Three years business experience since 


graduation is desirable. 


Initially, the work will be of an executive assistant 
nature and will lead rapidly to positions of senior 


responsibility. 
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This ts Cartada’s national meeting place 
or executives who have positions to offer, 


and for those who have ability to offer 


CANADIAN REPRESENTATIVE 


We are looking for a high class executive to establish, represent, 
and develop the interests of a leading United States company 
in the field of INDUSTRIAL DESIGN in Eastern Canada. 

This opening presents an excellent challenge and very consider- 
able growth opportunity. 

The man we want will probably have experience in sales and 
contact work, primarily in the advertising, marketing or mere 
chandising fields. 


Qualified applicants will now be earning $10,000 or more. 


All applications held in confidence. 


|MCA Canada Ltd. (Toronto) — 


HERD ala! 


ADVERTISEMENTS 


LASSIFIED ADVERTISING RATES 


it rate, per WOTH ....ceeces 20c 
inimum charge $5.00 
ch tniti#l, figure or fraction, abbrevia- 
ion and sign counts as one word. If a 
ox number is desired the words, Box 
00, The Financia] Post, Toronto, count 
s six words. When replies are mailed to 
dvertiser, 15 cents extra is charged 
losing date—Copy must be in Toronto 
fice by Monday a.m. Classified adver- 
ing is strictly cash in advance. 


Positions Wanted 


HARTERED ACCOUNTANT WITH 
bachelor of commerce degree and varied 
perience including municipal and in- 
rance, age 31, requires a position. Box 
The Financial Post, Toronto. 


XECUTIVE/ECONOMIST, CANADIAN, 
my years specialization in Internation- 
1 field; intimate knowledge Western 
Europe, Latin America and most Euro- 
pean languages, available immediately 
‘or executive position overseas, or export/ 
arket research advisor, preferably B.C. 
Box 832, The Financial Post, Toronto. 


SENIOR IBM OPERATOR—Single, 27, 
sks challenging position. Seven years’ 
xperience in machine accounting, wiring 
nd operations. Box 531, The Financial 
Post, Toronto. 


MANUFACTURING EXECUTIVE 


ISHES TO BRING 25 years’ experience 
all phases of the manufacture of 
lectro-mechanical apparatus to a chal- 
lenging opportunity, Would be particular- 
y interested in organizing a new venture 
rom the beginning and assuming full 
ibility for such. Age 43. Assur- 
nee of participation via profit or stock 
pption plan would likely be mutually 
dvantageous. Box 529, The Financial 
Post, Toronto, 


Business Opportunities 


‘COMPANY DESIRING DIVERSIFICA- 
TON wishes to acquire established com- 
pany in Southern Ontario with annual 
profit of not less than Twenty-five 
ousand Dollars. Present management 
retained. Box 530, The Financial Post, 
Toronto. . 


has been appointed vice-pres- 
ident of Premium Iron Ores 
Ltd., and moved to Montreal. 
He was previously director of 
metallurgy, Ontario Research 
Foundation. 


Canadian Independent Adjusters | 
(Quebec) — Walter C. Lackey, | 
appointed president. 

Canadian Vickers Ltd. (Montreal) | 

Maj.-Gen. A. E. Walford, 
appointed director. 

Certified. General Accountants of 
British Columbia (Vancouver) — 
James L. Walker, élected to board 
of governors; M. J. Binkley, presi- 
dent; J. J. Rooney, first vice- 
president; J. B. Colly, second vice- 
president; L. W. Linnitt, secretary- 
treasurer and registrar. 

Citizens Research Institute of Can- 
ada (Toronto) — C. R. Tanner, 
appointed to national board of 
trustees, 

Consolidated Paper Corp. (Mont- 
real)—F. W. Bradshaw, appointed 
executive vice-president. 

Cooksville -Laprairie Brick Ltd. 
(Cooksville) — R. G. Rogers, ap- 
pointed vice-president and gen- 
eral manager; J. J. Coffey, general 
manager Ontario division; R. K. 
Robertson, general manager Que- 
bec division. 

Dominion Oilcloth & Linoleun. Co. 
(Montreal) — A. Clifford Carlaw, 
appointed director. 

Dominion Steel and Coal Corp. 
(Montreal) — D. G. Scott, ap- 
pointed comptroller. 

Ford Motor Co. of Canada (Toronto) 
—John W. McIntyre, appointed 
assistant managing director of 
Ford’s Australian company. 

General Steel Wares Ltd. (Toronto) 
— J. H, Mcliroy, appointed vice- 
president and general manager, 
general lines division; R. G. Jones, 
national sales manager; H. S. 
Scott, national sales manager, 


W. D. Hannah, appointed general 
manager. 

Pioneer Electric (Brandon) 
Ltd. (Brandon) — H. A. Luck- 
hurst, appointed general manager. | 

Prudential Insurance Co, of Amer- 
ica (Toronto) —Howard A. Austin, 
appointed second vice-president. 

Tube Turns of Canada (Toronto) 
—Arthur H. Brodie, appointed 
general manager. 

W. Clark Ltd. (Montreal) — Colin 
C. Campbell, appointed president; 
William T. H. Clark, vice-president 
purchasing; M. Bruce Tennant, 
vice-president administration and 
finance; Alan S, Paterson, comp- 
troller; Roland DeVaudreuil, sales 
manager, Eastern division. 


LAND SURVEYOR 


38, Bilingual, B.A. with three 
years in Engineering course. 7 
years as chief of survey party in 
Eastern Provinces. Desires change 
to position with advancement. 


Box 534, The Financial Post, Toronto 


STATISTICIAN 


required by the 


SASK. DEPT. OF NATURAL 
RESOURCES 


Regina, Sask. 


SALARY: $394-$477 
Appointment may be made 
above the minimum, depend- 
ing upon qualifications and 
experience. 


REQUIREMENTS: B.A. (Hon.) 
degree with major in statistics 





and at least two years’ experi- 
ence in responsible statistical 
work, or a Master’s degree 
with a major in_ statistics. 


ested in finding a competent 
assistant general 
Specific life insurance experi- 
ence is not a pre-requisite. The 
candidate must have an ad- 
ministrative background, analy- 
tical ability and a good sales 
turn of.mind. Age range not to 
exceed 40. Salary range $11,- 
000 to $13,000. 
Toronto. Your application will 
be considered in the strictest 
confidence. Please -write to: 


PAYNE-ROSS 


Limited 
Management Consultants 


550 Sherbrooke St. W., 
Montreal, Que. 


manager. 


Location — 


EXECUTIVE - ADMINISTRATOR 


Presently Chief Administrative Officer 
desires change to progressive organi- 
zation in Montreal, Qualifications in- 
clude: Sales Administration and Pro- 
motion, Credit Management, Multiple 
Warehouse Operations, Coordination 
of Branches. Please reply 


Box 521, The Financial Post, Toronto 


DRAPER 
MAN POWER 


EXCHANGE 


Phone CL. 9-6865 
1435 Lakeshore Rd., 
Toronto 14, Ont, 


EMPLOYERS: Over 600 hard to 








Wishes to become associated as 
solicitor for a corporation or posi- 
tion where legal training would be 


This organization has experienced outstanding 
growth, and future planning points fo further 
strengthening of the company's leading position in 
its field, 


Enquiries invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel and Management Consultants 


1454 Mountain Street, Montreal—AV. 8-5274 


TORONTO BRANCH MANAGER 


Required to handle sales organization and distribu- 
tion terminal for well established industrial concern 
with head office in Montreal. Desirable qualifica- 
tions include direct selling experience related to the 
food industry and proven administrative ability. 


Age preference 35 to 45 years. 


This is a permanent position offering excellent 
future outlook. Salary commensurate with qualifi- 


cations and responsibility. 


Reply in confidence, giving full details and minimum 
salary requirements to Box 514, The Financial Post, 


Toronto. 


CONSTRUCTION SALES 


Senior sales or management position 
construction 
Al references. Background 
through 


YOUNG LAWYER 


sought by experienced 
salesman. 


includes successful sales 


Sxecutide Placement Devices 


A Division of 
LEETHAM, SIMPSON LIMITED 
Management Consultants—550 Sherbrooke St. West, Montreal 


AVAILABLE 
SALES MANAGER or BRANCH MANAGER 


20 years engaged in selling and servicing Industry both direct and 
through jobbers. Factory maintenance equipment, production and com- 
ponent parts. Excellent connections in Metal Working and Textile 
Industries with Production Engineers, Plant Engineers, and Purchasing 
Agents. Willing to locate anywhere in Eastern Canada, 


BOX 520, THE FINANCIAL POST, TORONTO 


BRANCH SALES MANAGER 


Prominent Manufacturer with nation-wide reputation 
for integrity and quality-built office computing 
machines to fit requirements of any size business, has 
salary and profit-sharing Branch Manager position in 
a key Canadian City. 

The man we need is now a Branch Manager or is 
qualified to move up to the job of hiring, training and 
developing a productive sales force. He will be backed 
up by all the resources of top calibre line and staff 
specialists to get established and develop a profitable 
operation. This is not a fast, promotional deal. It’s 
an opportunity for stability and permanence with 
excellent income. 

Organization and sales management capabilities are 
essential. You will get sincere and confidential con- 
sideration by sending an outline of your personal 
history, capabilities, accomplishments and current 
income. 


plumbing. This is responsible profession- 
al statistical work involving 
the planning-and. directing of 
statistical studies on various 
Department programs. Sub- 
ject matter will include wild- 
life resources, northern popu- 
lation, and economic trends. 


BENEFITS: Three weeks annual 
paid vacation, three weeks ac- 
cumulative sick leave allow- 
ance, excellent pension and 
group life insurance plans. 


APPLICATIONS: Forms available 
from Public Service Commis- 
sion, Legislative Building, Re- 
gina, Sask., and may be sub- 
mitted. for immediate con- 
sideration. ‘Please quote file 
number 5699. 


an advantage. 


Box 518 
The Financial Post, Toronto 


Our organization has been made aware of this adver- 


find — superior knowledge and 
tisement. 


broad experience —- general man- 
agers — controllers — plant man- 
agers—sales personnel, mechanical, 
electrical engineers—chemists, etc., 
on file. Your vacancy filled in 48 
hours. Every candidate psychologic- 
ally evaluated and guaranteed for 
suitability for six months. 


EMPLOYEES: Possessing special 
skills—unusual talents — successful 
performance records—register with 
Draper Manpower Exchange in 
touch with over 1,100 companies in 
the Windsor-Toronto-Montreal area 
—investigate your possibilities of 
joining a company that offers — 
more advancement-— more respon- 
sibility — appreciation of work 
effort. 


Architects, Engineers, Distributors, Con- 
tractors, estimating and tendering etc. 
Ontario resident. 


Box 524, The Financial Post, Toronto 





Box 505, The Financial Post, Toronto 


STATISTICIAN 
Starting Salary -— $7,000 minimum 


Large Canadian Corporation with plants and branches from coast-to- 
coast has an opening for an experienced statistician to work with top- 
level management on research, development and marketing préblems. 
The position offers an opportunity for statistical study and research 
over a wide field, including— 
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CHEMICAL ENGINEER 


Chemical Engineer with 5 to 10 years’ experi- 
ence in selling process equipment to the refining, 
chemical or pulp and paper industries required 
for development sales by dynamic company 
entering the process equipment field. 


Please address inquiries to 


BOX 527, THE FINANCIAL POST, TORONTO 
All inquiries will be kept strictly confidential. 
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ACCOUNTANT — OFFICE MANAGER 


For small office of young growing manufacturing firm’‘north of 
Metropolitan Toronto. A knowledge of costing is desirable. 
Apply in own handwriting, giving age, general information and 


availability. 
Design of Experiments; y 


Analysis of Data and Statistics, 

Special Management and Economic Studies, 

Market Forecasting 
This is a challenging opportunity for the right man with the necessary 
technical qualifications and the ambition and initiative to progress to 


a senior management position in the company. Pension, health, and 
insurance plans are provided. 


Box 515, The Financial Post, Toronto 
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All inquiries will be treated with strictest confidence. 
Reply giving full personal history and experience to: 


Box 533, The Financial Post, Toronto 


1. DO YOU BUY REAL 
KNOWLEDGE AND EXPERIENCE IN 
THE MARKETING FIELD, plus 
heavy bkg. in ADVERTISING 
AND SALES PROMOTION? 


TOP MAN IMMEDIATELY 
AVAILABLE $12.00 


2. FINE BKG. WITH FAMOUS 
COMPANY — WILL RELOCATE — 


FIRST-CLASS SALES 
MANAGER cpprox. $10,000 


INDUSTRIAL PRODUCTS 
3. TOP FLIGHT 


TRAFFIC MANAGER 


FREIGHT, INDUSTRIAL AND 
PUBLIC RELATIONS BKG., 
SEEKS CHALLENGE. 

$6,500 — $8,000, 


SALES MANAGER 


A leading company in Eastern Canada, manufacturing and 
marketing its products through retail outlets, from coast to 
coast, requires a strong sales executive. 


Experience gained in the clothing textile or soft goods industries 
preferred, but candidates from an allied field with demonstrated 
ability will be considered. 


Applications held In confidence. 


Y cop MANAGEMENT OPENINGS © Gxecutire Placement Dervices 


A Division of 


LEETHAM, SIMPSON LIMITED 
Management Consultants—550 Sherbrooke St. West, Montreal 


INDUSTRIAL RELATIONS MANAGER AVAILABLE 


Presently employed with large company but prefer to work 

with smaller company where there is more challenge. Fif- 

teen years’ experience in all phases of personnel and in- 

dustrial relations work. Excellent health and under 40. 
BOX 493, THE FINANCIAL POST, TORONTO 


: Puella conn 
y y y associates 
} WA 4-81.31 
SS ere 


EXCLUSIVE DISTRIBUTORSHIP 


- » » for new, low-cost item of business equipment which has wide 
range of uses for almost every kind of business. Double income from 
continuous required use of expandable materials (controlled by dis- 
tributor). Unit placed on lease. Manufactured, guaranteed and ag- 
gressively backed by firm on N. Y. Stock Exchange. West coast 
area already appointed. Now opening up Midwestern and Eastern 
territories. $10,000 to $20,000 required, depending on potential of 
territory. Comprehensive literature mailed. Replies confidential. 


BOX 390, THE FINANCIAL POST, TORONTO 





with prospects for advancement to top executive level in expand- 
ing Montreal organization operating chain of modern stores 
specializing in hardware, auto parts, electrical appliances and 
sporting goods. 
1. STORE OPERATIONS CHIEF 
Candidates must prove successful experience in retail field, 
preferably in above lines, and must be capable of assuming 
complete responsibility for efficient operation of chain of 
modern stores. 
SALES PROMOTION & MERCHANDISING MANAGER 
Candidates must prove successful experience in purchasing, 
merchandising, advertising and sales promotion. 


Aggressive executives, srpered to report directly to executive 
y 


SALES ENGINEER CONSTRUCTION FIELD 


A large building materials manufacturer requires a graduate 
engineer to live in the Toronto area and travel the Province 
of Ontario. 

This is an excellent opening, offering an attractive salary in 
a basic industry with a good prospective future. Applicants 
should be between 30 and 40 years of age and have at least 
3 to 5 years of actual field selling experience. 

Please reply in strictest confidence, giving experience, educa- 
tional background along with recent snapshot, which will be 
returned. 


SENIOR INDUSTRIAL PAINT SALESMAN 


Broad experience scales and service appliance, general industrial, and maintenance 
finishes. Specialty magnet wire, other electrical varnishes. Excellent contacts major 
industry Centro! Ontario. Responsible all phases territorial operation from laboratory 
through factory te customer, inclusive establishment profitable selling prices. Experience 
sales management. Interests not confined to paint. Will consider any new field where 
aggressive promotional ability of value. Start minimum $15,000, age 43, own car, 


will relocate. 
BOX 528, THE FINANCIAL POST, TORONTO 


vice-president, and fu capable of directing, selecting and 
training buying and selling forces, will find challenging oppor- 
tunities to progress to top management level within our 
organization. 


Remuneration commensurate with ability and experience. 
Residence in Montreal will be required. 
Please send detailed resume in complete confidence to: 


EXECUTIVE VICE-PRESIDENT, BOX 519, 
THE FINANCIAL POST, TORONTO 


DISPLAY ADVERTISING 


RATES 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
| Monday a.m. Display advertising in 
this section payable in advance. 


BUSINESS 
OPPORTUNITY 


Over $240,000.00 turn-over in 1957, 
and increasing, one of the finest Ap- 
pliance Franchise businesses is offer- 
ed for sale in Southern Ontario, pop. 
10,090. Nearly new, modern 30’ x 100’ 
store, in an excellent location, new 
warehouse and new modern 3 bed- 
room apt. to be leased by owner. 
Price $60,000.00—% cash and excel- 
lent terms. Only financial, respon- 
sible parties. 


Write, Box 57, Leamington 
Books open for detail information 





» 


Box 526, The Financial Post, Toronto 


MANAGER — ADMINISTRATOR 


18 years business background including all branches of purchasing and pro- 
curement with accounting, supervision and organization. Previous association 
in foreign shipping, electrical manufacturing and construction fields. 
Canadian, age 38 and willing to relocate. Will be free to join sound enter- 
prise offering challenging scope in New Year. 
institution. 


SALES OPPORTUNITY 

Manufacturers tath 

i Ene ve required to handle 
aries, and 
and Western 
errangement to man 

ence in contacting 
‘ull particulars to 

Box 517, The Financial Post, Torente. 


CHIEF MAINTENANCE OFFICER 
In Large Public Service Organization 


An Engineer with wide experience in all phases of construction 
and maintenance of buildings, probably aged 40-50. 

A man who is able to plan, initiate and control maintenance and 
caretaking operations in a large number of public buildings, 
with emphasis on: 


with Or past ex- 


Present Prefer smaller business or 
Grog trade. Write giving 


WHEN ... “the job seeks 
the man” 


BOX 523, THE FINANCIAL POST, TORONTO 


ESTIMATING 
NEGOTIATING OF CONTRACTS 
PURCHASE OF SERVICES 
WRITING OF SPECIFICATIONS 
CONTROL OF TRADESMEN 
LIAISON WITH ARCHITECTS 


and with experience in directing and supervising staff and in 
contrélling the expenditure of funds. 


Salary is open with excellent pension and fringe benefits. 
State education, experience and present earning level. 


All applications will be acknowledged and held in 
strict confidence. 


LEETHAM, SIMPSON LIMITED 
Management Consultants—550 Sherbrooke St. West, Montreal 


In this case—a man with the highest University Post- 
Graduate academic qualifications, a keen business out- 
look and experience in the field of 


CONSUMER RESEARCH 


To the man who recognizes these requirements and is so 
qualified, we believe that we have an opening that 
should be interesting and worthwhile to discuss, in 
confidence. 


VESSEL FOR SALE 


TO CLOSE AN ESTATE 


SALES MANAGER 


For well established, progressive manufacturer 
of consumer bulk goods in Montreal. 


The man for this job must be able to provide energetic lead- 
ership to an existing sales organization. He must be 
thoroughly trained in the techniques of modern sales man- 
agement and have a substantial record of successful per- 
formance in planning and implementing sales policy. He will 
be part of an ambitious and enthusiastic executive team with 
the backing of a first class factory organization geared to go 
places. Excellent salary and unusually good prospects for 
a capable man, plus the usual company benefits. Write in 
confidence giving sufficient details to warrant an interview to 


Box 516, The Financial Post, Toronto 


Enquiries are invited for the purchase of the 
steel yacht “SKEENA", berthed at Victoria, 
B.C. Dimensions: overall length 65’7”; 
beam 14’6”. Power Plan: steam triple ex- 
pansion engine, gross tonnage 50.70, regis- 
ter tonnage 34.48. Accommodation: sleeps 
ten in 3 cabins. Built 1951. 


Enquiries to: W. Burns Scott, Solicitor, 
401, 745 Yates Street, Victoria, B.C. 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personne! and Management Consultants 
1454 Mountain Street, Montreal — AV. 8-5274 





BALL 
PENS 


Model 
HEP. 
Push-Push 


Direct From Factory To You 
in Quantity only 20c ea. 


Your company nome or ad. 

Gold Embossed @ 3.00 per 100 
lines. 

Many other styles—Send $1.00 
for sample assortment of 4 Pens. 


TRUFORM INDUSTRIES 


50 Main St. $. Weston, Ont. 
Telephone CHerry 1-1971. 
Some agencies still available. 


The Rovpal 
Embassy Botel 3% 


entirely air conditioned 


. good taste dictates a stay at 

% the Royal Embassy Montreal’s most 
g distin ed hotel situated on fash- 
Sherbrooke St. adjacent to 

¢ queupthing of interest in this beauti- 
2 ful metr Home of inter- 
% nationally famous Domus Regal and 


y the Cosmopolitan Restaurant. 


, p. sees gorgeous suites and rooms 
in and so reasonably 


Occupancy for long or short stays. 
All rooms and suites equipped with 
elaborate service pantries. 


SHERBROOKE AT PEEL STREETS 


MONTREAL 


TWE ALL-CANADIAN SYSTEM 
WITH AGENTS THROUGHOUT THE WORLD 


heed OBice 1194 Stanley Street, Montres! 


| 


| 


| Big-Power Cell 


'B. C, School, Property Tax 


“Lowest of Five Provinces’ 


ss 
YOU THE LAW | 


| tax rates. 


If you were the judge, how would 


= 


A study of school and prop- 
erty taxes in the five western- 
most provinces, just published 
|by an interdepartmental com- 
mittee of the British Columbia 
| government, shows that prov- 
|ince to have the most attractive 


The three-man committee 
compared school and real prop- 


|erty taxes in 1951 and 1958, on 


you have decided this real Cana- 


dian court case? 


McKinlay owned a tobacco factory. An electrical 


|six owner-occupied houses in 
municipalities of various sizes |~ 


from Ontario to British Colum- 
bia. 

Committee members found 
that municipal school taxes in- 


| creased “significantly” less in 


Firemen Just Watched | 


storm caused a short circuit in a high voltage wire. 


A fire started and the local fire department was 


called, 


The firemen arrived quickly. Although they had 
rubber equipment they did nothing for fear of electro- 


cution, The fire destroyed the factory completely. 


McKinlay sued the municipality for the damages 
he suffered due to the firemen’s refusal to fight the 


blaze. At trial he proved that if the firemen had 
acted promptly the factory could have been saved. 


The city said: ‘ 
we did not have to do.” 


‘We are not liable for something 


Could McKinlay recover? 


The city was right. 


It had no obligation to establish a fire department 
even though so empowered. It was permissive, not 


obligatory. 


Once having established a department there was 
still no misfeasance or improper performance of any 


acts. 


There was only nonfeasance, a failure to confer 


a benefit. 


Based on a decision of the Supreme Court of 
Canada, appealed from the Ontario Court of Appeal. 


Copyright, 1958, The Financial Post. 
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Whats 
New 


The Big Thaw 
Here’s an extra cash possibility 
for winter months. The poten- 
tial money-maker is a jeep, 
equipped with snowplow, 
welder and wrecker for thaw- 
ing frozen water pipes. An 
engine-driven welder is hook- 


ed to the pipes and current is | 


passed through them. One-in. | 
lines 100-ft. long have been 
thawed in 10 minutes to 20 
minutes. 


* 7. + 


| Plastics for Business 


New self-laminating plastics 
on market permanently pre- 
serves and protects documents, 
photos, maps, business papers. 
Precut sheets imbed any flat 


PONUUNTELEELUNLUENL NAA 


By H. T. G. ANDREWS 


VOVETTNETEEDEATONATOEDTAEUSEDTOTANOE ANAND EDDA NED UODDONUALTAOOTSEOOED PODELODOORDTNRO TON LANDON ERONRED ED INNGIED 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


unvueneannneenaarnnatiuit wrnauenesnesiit ievaneaninnt 


SUT 


alarms has been produced and 
is claimed to represent a major 
break-through. It operates 
over temperature ranges of 
minus 40 deg. to plus 200 deg. 
F, and the standard size weigh- 
ing 3.8 oz. has a short-circuit 
amperage of 20 and nominal 
voltage of 1. 9. 


* * 


| Turntable fees 


objects in clear plastic, guard- | 


ing against alteration, 


and tear. 
a 


wear | 


Demonstration stereo record 
by Canadian maker is ready to 
sell retail customers. The 12- 
in. record explains stereo hi-fi 
and demonstrates its tone 
quality with specific sound 
effects. It replaces the “spiel” 
of floor salesmen, not always 
adequate for new electronic 


instruments. 
* * a 


Electronic Messages 


A flashlamp-size cel] powerful | 


enough to run tape recorders, 
phonographs, movie cameras, 
shavers and fire and burglar 


House x Lords 


CORONA DE LUXE 


These distinguished cigars 
assure you the finest possible 


smoking enjoyment. 


Their excellence comes 


from select Havana 
filler . . . the finest 
in the world. 


{lso available 
in these shapes 


GOLD STRIPE + PETIT CORONAS ¢ LILIES « QUEENS + PANETELAS 


A new line of telecopying 
equipment available in Can- 
ada. Charts, drawings, photos, 
schedules—any typed, written 
or drawn material—can be 
transmitted automatically any 
distance by machine now on 
Canadian market. It transmits 
by telephone, direct wire or 
microwave, reproducing dupli- 
cates on one or more com- 
panion machines in same 
building, or hundreds of miles 
away. 
7 * 7 


For Mass Feeders 


Cook onion-flavored roast and 
bake pies in the same oven at 
the same time? U.S. food 
machinery maker is introduc- 
ing an automatic tray oven for 
restaurants, bakeries, hotels 
and other institutions. Trays of 
oven revolve like a ferris 
wheel, can be loaded with 
various types of food for roast- 
ing or baking. 

* * 


Copy Maker 


Compact reproduction machine | 
makes enlargements of micro- | 
filmed drawings, working on} 
new electrostatic principle to| 
produce black-on-white per- 
manent enlargements. Finished 
prints can be delivered at rate | 
of four per hour, Advantage: | 
It permits business to use| 
microfilmed filing records| 
which can be_ reproduced 
work-size at any time. 
* = > 


New Literature 


All lines of manufactured 
goods for the stationery indus- 
try are covered in newest cata- 
logue of Brown Bros. Ltd. To 
be ready for distribution early | 
January, the multi - colored, 
$35,000 catalogue indicates the 
continuing trend to automation | 
in bookbinding, new tech-| 
niques and revamped lines for 
modern offices . . . brochure 
from Chaseside Equipment Co., 
Burlington, Ont., illustrates 
company’s new five-yd. 
dumper designed for high 


manoeuvrability in tight] 


quarters. ; 


| Over-all 


British Columbia than in the 
| other four provinces studied. 
This year’s school taxes and 


saceniccahioeticntsanti aise aselipaseranctomenanneaadil 
B.C. 


Ayerage increase in local municipal 


school toxes, 1951-58 
increase in 
property taxes, 1951-58 


municipal 


| Portion of 1958 local school costs 


paid by provinces 


| Average effective municipal school 


rate, 1958 
Average effective municipal property 
rate, 1958 


PLEASE ask THE 


WER EM 


DATE « 


tax rates in British Columbia 
were lowest of the five. 

The committee also reported 
that: 
@ Average over-all municipal 
property taxes rose less in Brit- 
ish Columbia from 1951 to 1958 
than in the other provinces, 
@ Current British Columbia 
provincial education grants are 
the most generous of the five 
provinces. 
Members of- the committee 
were Comptroller E. Espley, 
Department of Education; Mu- 
nicipal Affairs Deputy Minister 
J. E, Brown; and Director W, F. 
Veitch of Tax Research. 


marizes tables presented in the 
committee’s report: 


Alta, 
te 


Sask, 
yA 


Man. 
le 


= 


34.8 49.0 44.5 


39.1 72.0 28.1 40.9 


35.2 41 


10.6 7.6 | 
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19.1 | Canada of Hansen’s dairy prepa- 


The accompanying table sum- | 


SEND SKETCHES, BLUEPRINTS OR 
SAMPLES TO US FOR PRICES ON 


SLATER QUALITY AT MINIMUM COST 
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NEW COMPANY 
Robert Monrad Co. has been 


formed to handle distribution in| ies. Smythe, Corporation 


PURCHASE ORDER 
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C. A. Pollock, President, Dominion Electrohome Industries Limited 


“Moore forms help us fit parts to factory schedules” 


CONTROL MAINTAINS ELECTROHOME’S HIGH PRODUCTION ON°LOW INVENTORY 


To help keep’their TV and radio assembly lines working 
at peak efficiency, Dominion Electrohome set up a new 
purchase order-receiving system. There are many benefits: 


work and simplifies filing, It saves time and effort all 
along the line. The form is a Moore 5-part Speediset~ 
Electrohome’s control in print. 


most important, it makes sure that the right number of 


parts is always on hand for assembly, without building 
up unhealthy inventories. Better expediting of parts from 


suppliers makes this possible. 


The secret lies in the form. This combines two previously 
used forms into one. All the facts the Expediter needs are 
on a single piece of paper. This up-to-the-minute record 
takes the place of a whole stack of reports. It cuts paper- 


Build control with 


MOORE BUSINESS FORMS 


Moore Business Forms can improve system efficiency for 
any business, of any size. It-need not be costly. To find 


out how this might benefit your company, write the 
Moore office nearest you. 


Moore Business Forms Lrp.* + 856 St. James St. West, MONTREAL 
* 7 Goddard Avenue, TORONTO 15 « 711 Erin Street, WINNIPEG » 296— 
12th Ave. East, V « Qver 300 offices and 

Sactories throughout Canada, U. S., Mexico, Caribbean 

and Central America. ‘® Division of Moore Corporetion, LAmitos 


Robert T. Monrad heads new! Ottawa; and Mr. Monrad. 


Vancouver 


tions as well as food and dairy|firm. Directors include Gilber 
lines produced by other compan-| Jackson, Toronto, economist; 


R 
House 
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FP’s Awards for Annual Reports 


These are the winners: 


These companies have won the 1958 Financial Post 
awards for their annual reports, This is the eighth an- 
nual judging sponsored by FP to promote the better 
presentation of corporate statements. 
Manufacturing—Metals & Metal Products: 
Aluminium Ltd. 
Dominion Electrohome Industries Ltd. 
Ford Motor Co, of Canada 

Primary Manufacturing—All Other Products: 
British American Oi] Co. 
Abitibi Power & Paper Co. 
Imperial Oil Ltd. 

Secondary Manufacturing—All Other Products: 
Moore Corp. 
Hiram Walker-Gooderham & Worts Ltd. 
Harding Carpets Ltd. 


Merchandising and Distribution: 
Dominion Stores Ltd. 
Southam Co. 

Silverwood Dairies Ltd. 

Mining and Oil Production: 
International Nickel Co. 
Noranda Mines Ltd. 

Sherritt Gordon Mines 

Utilities: 

British Columbia Power Corp. 
Consumers’ Gas Co. 
Mexican Light & Power Co, 

Finance: 

Industrial Acceptance Corp: 
Investors Mutual of Canada Ltd. 
Canada Life Assurance Co, 


Meet the award judges: 


By appointing judges from among their leading 
members, these national organizations serving the bus- 
iness community co-operated with FP in making the 
annual report awards this year and in the past eight 
years: 

Canadian Institute of Chartered Accountants, the 
central body for 10 provincial institutes, consists of some 
8,100 chartered accountants across Canada. CICA proj- 
ects include’ publishing and research on a nationwide 
level. 


Investment Dealers’ Association of Canada, which 
has 201 firms dealing in government, municipal and cor- 
poration securities in its membership. Promotion of the 
welfare of investors, encouragement of wise legislation 
and methods of sound financing aretamong its aims. 

Association of Canadian Advertisers, a group of 165 
national advertisers, aiming at promotion of higher 
ethical standards, encouragement of a better under- 
standing of advertising, and development of the science 
of advertising and marketing. 


What the judges liked: 


A highlights or “results at a glance” section—and at 
the front, please, not the back. 

An index. This is an essential guide to a long, com- 
plicated report. 

An effective president’s letter or directors’ report. 
To be effective, it should be written in easily under- 
standable language (breaking away from industry jar- 
gon may be hard, but it must be done); it should be 
departmentalized (with subheads) for easy reading; it 
should comment not only on the company’s operations 
but also on industry-wide conditions and other “outside” 
factors affecting results, and it should offer an opinion 
about the outlook. 

Charts to supplement the text. Most charts used this 
year struck a happy balance between the too compli- 
cated and the oversimplified. 

Photographs. Discreet use of pictures helps to “hu- 
manize” a report, and relieves long pages of type, 


And in the field of figures—for an annual report is 
first of all a financial report—the judges favored: 

A statistical summary. This is essential to the reader 
who would analyze the course of the company’s progress. 
Comparative, reviews published in this year’s crop of 
annual reports ranged from five to 30 years. 

Comparative financial statements. Almost all im- 
portant companies, of course, present their financial 
statements on a comparative basis. Various techniques 
were employed this year to make these comparisons 
more striking—contrasting type, shading, or colored ink. 

Logical arrangement of financial material. One com- 
pany was praised for using this order: Statement. of 
funds, auditor’s report, statements of income and earned 
surplus, the balance sheet. 

Reference data. Some reports made a useful group- 
ing of footnotes to the financial statements, and other 
statistics, in a separate section. 


What they didn’t like: 


Lack of information. All too many presidents’ letters 
were skimpy, ignored trends, failed to mention major 
factors, were silent on subsidiaries. 

Extranepus material, Some reports were handsome 
and contained many pages of text, but lacked nearly all 
of the useful information that a shareholder has the 
right to expect. 

Misuse of “reserves.”” This term was used in a wide 
variety of ways not sanctioned by modern accounting 
practice. 

Balance sheet arrangement. It should not be difficult 
to group assets and liabilities in the ways accepted by 
today’s accountancy, and yet many firms cling to an 
archaic sequence with nothing but tradition to recom- 
mend it. 

Treatment of subsidiaries. A common failure was the 
omission of names of subsidiaries in reports of holding 
companies. Seldom was enough information given about 
the parent’s investment in the subsidiary and its interest 
in the subsidiary’s earnings. 

Inclusion of cents in financial statements, A balance 
sheet is, in part at leasf, a statement of opinion. It is 


misleading to preserve the antiquated practice of carry- 
ing assets and liabilities to the last cent, since this sug- 
gests a degree of exactness that does not exist. 


Omission of per-share results. Profit and dividends 
should be stated, at some place in the report, as an 
amount on each share outstanding. 

Lack of sales data. Canadian companies are not re- 
quired by law to report their sales volume. Too many 
companies fail to do so, presumably for competitive 
reasons, although there is no evidence that any coni- 
petitive disadvantage has been suffered by the many 
companies which do report sales. 


Poor choice of type. Sometimes a type face, far 
too small for easy reading, is chosen for the president's 
letter or the financial statements. 

Financial institutions’ reports. Most insurance com- 
panies, banks and trust firms—which should lead the 
way in good reporting practice—remain in ‘the Stone 
Age of financial reports. Little if any effort is percep- 
tible on the part of these firms to pull themselves abreast 
of the rest of industry. 


~ 


Manufacturing: Metals 
& Metal Products... 


Aluminium Ltd. 


“Outstanding,” commented two of 
three-judges. The report was a “re- 
markable achievement in meaning- 
ful condensation and clarification,” 
especially for a company of Alu- 
minium’s magnitude: Illustrations 
and graphs helped to tell the story 
of its diverse overseas operations, 


Special commendation went to a 
30-year comparative table of finan- 
cial statistics, which even included 
figures on cash income, and to the 
financial footnotes concerning de- 
preciation policy, income taxes and 
the like. 

One judge, however, complained 
that he “had to do a lot of. jumping 
around to get the whole story.” But 
another judge singled out the table 
of contents as a special convenience. 


Dominion Electrohome Industries 


A comparatively small company 
showed that good financial report- 
ing doesn’t depend upon the asset 
total. Discreet use of charts — not 
too large to distract — complement- 
e¢ a pointed and informative presi- 
dent’s report which included a full 
outline of the company’s future 
prospects. Comparative financial 
statements were complete, and sup- 
plemented by adequate footnotes, 


five-year comparisons, and asource- ~ 


and-application of funds statement. 


Generous use was made of photo- 
graphs, but one judge would have 
preferred fewer pictures of employ- 
ees and more of products and op- 
erations, ‘ 


Ford Motor Co. of Canada 


A consistently high standard is 
maintained in Ford reports, judges 
remarked. Singled out for favor- 
able comment this year were the 
comparative highlights on the first 
page, statistics on production and on 
Ford’s’share of the market, five-year 
comparison of financial results, and 
effective artwork — including a 
centre spread of cars. 

The report was faulted for report- 
ing earned surplus as a continuation 
of the income statement, and for 
lack of comment on the outlook. 


Other Companies: 


Canadian Vickers told all that 
was necessary in a very small pack- 
age, neatly organized, concisely 


: presented — although “it left a little 


to be desired in lay-out and de- 
sign.” ‘ 

Cockshutt Farm Equipment Ltd. 
contained everything a financial 
analyst needs — concise president's 
letter, comment on outlook, source 
and application of funds, 10-year 
comparative summary, highlights, 
good footnotes. But. the earnings 
statement did not refer directly to 
an important change in accounting 
for engineering expenditures; this 
was described only on a following 
page of footnotes.., Financial state- 
ments also failed t6 draw attention 
to a change in the recording of 
branch sales which was mentioned 
in the president's letter. 


A. V. Roe Canada Ltd. ranked 
high as “a fine looking production 
in full color,” in one judge's opinion. 
But another described the report 
of Massey-Fergusen Lid. “as per- 
haps the most attractive in terms of 
presentation and color.” Commend- 
able features were the income ac- 
count and notes to the statements, 
goed illustrations, and a complete 
list of plants and subsidiaries. 

Massey and Steel Co, of Canada 
were both criticized by IDA and 


CICA judges for omitting a five- or 
10-year comparative summary. 
“Surely the financial executives in 
each of these companies can offer 
some basic comparative statistics of 
worth in assessing the trends in the 
companies and their present posi- 
tions,” a judge wrote, “Many other 
companies with complex histories 
have recognized and catered to the 
need for such summaries in their 


_ annual reports.” 


Stelco’s report was otherwise well 
presented, and contained a good il- 
lustrated summary of the company’s 
postwar expansion. Almost alone 
among reports, it commented on the 
effects of inflation, and on the fi- 
nancial problems involved in re- 
placing fixed assets in the steel 
industry. 


Stelco made explicit comment on 
its investment in associated com- 
panies. Atlas Steels Ltd. on the 
other hand, did not. Only reference 
to subsidiary operations was the 
auditor’s report that income includ- 
ed no profits of the subsidiary, “Most 
certainly,” said a judge, “such 
declarations do not fulfill the pur- 
pose of full financial disclosure.” 


A seond criticism of Atlas’ report 
was that the corporate name was 
barely discernible on the cover. De- 
spite these reservations, judges 
found several points to praise — a 
10-year comparative summary, high- 
lights for the year, charts, photo- 
graphs of officers, the president's 
concise review. 


Beatty Bros. Ltd. sustained an op- 
erating loss, yet provided a com- 
plete report including a statement 
of the cash position. 

Easy Washing Machine Co. took 
the unusual step of crediting to “re- 
tained earnings” a small profit on 
redemption of preferred stock at a 
discount; credit to “contributed sur- 
plus” would have been preferable. 


Montreal Locomotive disclosed 
the backlog of orders, but not its 
yearly sales figures; therefore the 
backlog figures were nearly mean- 
ingless, Several companies, includ- 
ing Western Canada Steel Ltd., pres- 
ented a detailed balance sheet for 
the latest year, but only compara- 
tive section totals for the previous 
year. 


Commendably, Massey - Ferguson 
and John Wood Industries Ltd. dis- 
closed, on their balance sheets, their 
allowance for bad debts. Other com- 
panies would have done well to 
follow the example of John Inglis 
Co. and Dominion Foundries & 
Steel Ltd. in showing the incorpor- 
ating act on the face of the balance 
sheet. 


Primary Manufacturing: 
All Other Products .. . 


British American Oil Co. 


First choice of all three judges, 
the B-A report was outstanding in 
a group which contained many good 
reports. It gave more information 
of primary interest to holders of 
bonds and debentures than did any 
other company, and its report was 
the only one to mention interest 
charges. 


It contained a five-year statement 
of source and application of funds, 
and a 10-year operating summary. 
The report also drew praise for in- 
cluding other directorships held by 
members: of its board, and for ef- 
fective use of the B-A logotype on 
the cover. 

But two points of criticism were 
the failure to give market value of 
marketable securities on the bal- 
ance sheet, and the president's 
reference to a downtrend in rate of 


(Continued on page 26) 





November 15, 1958 


THE FINANCIAL POST 26 


Why Annual Reports Won and Lost) Péayets Please | 


(CONTINUED FROM PAGE 25) | 


return on capital — without sup-| 
porting percentages. 


Abitibi Power & Paper Co, 


Easily comprehended charts and 
a well laid-out 10-year review help- 
ed to win second place for Abitibi’s 
report. However, the balance sheet 
might have been more valuable if it 
had shown a total for all liabilities; 
this is a figure which must be used 
in calculating many ratios. 


Imperial Oil Ltd. 

“A most informative and 
pressive document,” thought one 
judge. Outstanding features cited 
were its financial review, and the 
complete detail included in its fi- 
nancial statements. 

“The balance sheet has very neat- 
ly handled the problem of a heading | 
on the equity side by showing ‘Lia- 
bilities’ at the top and ‘Sharehold- 
ers’ Investment’ in the same sized 
type immediately before the capital 
stock.” 


im- 


Other companies: 


A study of facts concerning the} 
adverse U.S. exchange situation, in 
the Great Lakes Paper report, was 
described as “most interesting and 
helpful.” It also gave a detailed 
analysis of share ownership of the 
company, by size and geographic lo- 
cation of holdings. 

The Canadian Ojl Co’s. report was 
ranked near the top by the IDA 
judge, but might have been still 
higher if it had explained the fac- 
tors making up operating revenues. 
He also suggested that this company 
and B-A should add an index of 
contents, as Great Lakes Paper did. 

MacMillan & Bloedel, almost 
alone among forest products com- 
panies, drew attention to the com- 
petitive advantage which U.S. com- 
petitors derive from their tax laws 
which permit them to claim deple- 
tion for tax purposes on the basis 
of current replacement values. One 
of the roles of directors’ reports is 
to draw attention to such problems | 
— in this case, the way that in-| 
flation’s effects are offset by tax 
laws in the U.S. but not here. 

Powell River Co, reported its 
sales and operating expenses in “re- 
sults in brief,” but did not repeat 
them elsewhere despite their im- 
portance. 

Bathurst Power & Paper Co. em-| 
ployed “a particularly ingenious 
way” of giving highlights for 1957 
on a double fold; spread out, it be- 
came a 10-year summary of high- 
lights. 

St. Lawrence Corp. report, rated 
high in other respects, was criticized 
for choice of terminology and meth- 
od of classification used in the finan- 
cial statements. Reserve for depre- 
ciation was shown among liabilities, 
for instance, and the total of owners’ 
equity was omitted. The report's 
distinguishing feature, to one judge 
at least, was its “Reference Data” 
section, containing three pages of 
reference tables and notes — but 
even this was incomplete, since it 
lacked certain figures given else- 
where in the report. : x 

The report of~ Howard Smi 
Paper Mills Ltd. illustrated a basic 
problem in presenting earnings per 
share. Here, it included a substan- 
tial profit on sale of fixed assets. 
It would perhaps be better, in the 
opinion of the CICA judge, to pres- 
ent two separate per-share earnings 
figures in such cases, Another judge 
felt that the financial statements 
should have been closer together. 

One judge felt that: many of the 
companies in this group < he cited 
Anglo - Newfoundland Development 
Co., Consolidated Paper Corp. and 
British Columbia Forest Products 
Ltd. as examples — might have 
used interesting photographs to ad- 
vantage. 

Other general criticisms of the) 
primary manufacturing firms were} 
the omission of earnings per share} 
and dividends per share, failure to 
explain significant changes in fi- 
nancial statements, lack of adequate 
detail concerning investments, omis- 
sion of source and application of 
funds statement, and failure to com- 
ment on either the current year's| 
prospects or long-range plans. | 





| 





Secondary Manufacturing: | 
All Other Products ... 


Moore Corp. 


This company, a frequent award 
winner in the past, succeeded in| 
maintaining its high level of re-; 
porting. Judges found it outstand- | 
ing for its general clarity, simplicity | 
and comprehensiveness, and fo 
such features as the summary at the 
beginning, distribution of sales) 
(geographically and by product 
lines), details of labor cost, liberal 
use of charts. 

Yet each judge found some fault. 
The CICA judge suggested that 
costs of land and buildings should 
not be grouped into one figure on 
the balance sheet. The IDA judge 
would have welcomed inclusion of 
some industry statistics, and a more 
detailed statement of operating ex- 
penditures. The ACA judge thought 
that the orange on the cover clashed 
with the tans and blues on the in-| 
side. 


Hiram Walker-G. & W. 

Illustrations were expertly blend- 
ed with charts and financial infor- 
mation in this report. A valuable 
25-year comparative financial re- 
cord might have been even more 
useful, it was suggested, if it had 
included rate of earnings on assets 
employed, and total gallonage sold 
each year. A more serious defi- 
ciency was the lack of a statement 
of source and application of funds. 


Harding Carpets Ltd. 

This report rated considerably | 
higher with the accountants’ judge | 
than it did with the other two. He} 








} 


| be met 
| names, basic operations, cost of each 


overboard” in this direction. But no 
statement of source and application 
of funds was provided, and the bal- 
ance sheet failed to give a separate 
total for shareholders’ investment 
(although this was included in the 
30-year financial record). 

Burns & Co., like other reports, 
gave details of sales at the begin- 
ning of the report, but not in the 
earnings statement; the CICA judge 
commented that, if a company is 


going to disclose certain financial | 


data, it should do so in the financial 
section as well as elsewhere. 


Chateau-Gai Wines Ltd, and its) 


competitor, T. G. Bright & Co., 
again won commendation for their 


reports, From the standpoints of| 
visual appeal and of usefulness to} 
the analyst, Chateau-Gai was regard- 


ed highly — but it lacked the sales 
figures and details of operating ex- 
penses which the Bright report pro- 
vided, Bright was also praised for 
emphasizing the working capital 
figure and the owner’s equity, in its 
balance sheet. Other opinions were 
that Bright should have disclosed 
the names of its subsidiaries, and 
that Chateau-Gai’s inclusion of cents 
in its financial statements was 
“somewhat archaic.” 

Distillers Corp.-Seagrams Ltd. was 
given special mention for the im- 
pressive presentation of its 100-year 
history, but was roundly criticized 
for its lack of statistical and finan- 
cial data. 

Imperial Tobacco Co. included a 


time-saving index, and a good sum-' 


mary of the year’s operations, but 
omitted a source and application of 
funds statement. 

Balance sheet contained five sep- 
arate “reserves.”' Some of these, 
pointed out the CICA’s judge, are 
obviously valuation accounts, some 


liability and some of doubtful clas- | 


sification. Even more confusing is 


‘ | 
a “general reserve” in the surplus 


section of the balance sheet. 
Directors’ report of Canadian 
Breweries, commented the same 
judge, was “singularly unenlighten- 
ing.” He asked: “Are not interpre- 
tations of ‘results and trends a 
necessity if the statements are to 
convey their full meaning?” 
Foundation Co. of Canada, while 
excellent pictorially, ran into 
trouble in providing for contingen- 
cies. A reserve for contingencies 
was inserted between liabilities and 
owners’ equity, yet a footnote in 


| effect points out that the whole of 
| owners’ equity is in the position of 


a contingency reserve. 

Du Pont of Canada, in its report, 
emphasized the movements of funds 
by placing the “statement of funds” 
prominently, preceding the auditor's 
report. These were followed by 
statements of consolidated income 
and earned surplus, to emphasize 
importance of current earning c»- 
pacity and effects of retention of 
earnings, Finally came the con.oui.- 
dated balance sheet, to cap the pro- 
duction. 

Rolland Paper Co. report was pic- 
torially “a treasure,” but was de- 
ficient in financial information. No 
funds statement was provided, there 
was no indication of the differences 
between Class A and Class B shares, 
and the balance sheet was “en- 
tangled” with details of bond issues 
which could have been placed in 
footnotes. 


Merchandising and 


Distribution .. . 


Dominion Stores Ltd. 

Again ‘in 1958, the Dominion 
Stores report was the unanimous first 
choice of thé three contest judges. 
Even. if a reader were not familiar 
with annual reports, one judge said, 
he could. determine the salient 
points of this report at a glance. 
In addition to all-round excellence, 
judges praised colorful makeup, 
clear and concise presentation, and 
10-year comparative statements in 
much detail. 

But the CICA judge had, some 
criticisms which he termed 
“minor.” Terminology used on 
equity side of the balance sheet 
might have been improved with a 
more informative heading such as 
“liabilities and capital,” and separ- 
ate totals might have been shown 
for major subsections of creditors’ 
and owners’ claims. 

He also suggested that the direc- 








| its “simple but distinguished lay- 





tors’ report might have discussed 
the declining trend in inventory 
turnover during the past 
years. 


Southam Co. 


Rated a close second in over-all 
excellence, Southam nevertheless 
drew adverse coment on two counts. 

Companies such as Southam face 
a challenge, one judge said, in re- 
porting on their non-consolidated 
subsidiaries. This challenge could 
by showing subsidiaries’ 


investment, number and percentage 
of shares held and portion of un- 
divided profits earned, both since 


acquisition and in the current per-| 


iod, and dividends taken up. 
Second criticism was of a chart of 
cémbined circulation of Southam 
newspapers. This gave the impres- 
sion of a big sales drop in 1957, with- 


|out noting that it was due to sale 
of the Vancouver Province to a new | 
company 50% owned by Southam. | 


Silverwood Dairies Ltd. 
Commendably, this report showed 
a breakdown of fixed assets among 
land, ete., which too many state- 
ments omit. One judge would have 
rated it higher if it had had more 
discussion of employee relations. 


Other companies: 

Johnson Terminals & ‘Storage 
Ltd., in a “particularly refreshing” 
report of eight pages, presented 
a concise, unified fihancial picture. 


It would have been improved had | 
two directors signed the balance | : ; | Total aanets 
sheet to stress their stewardship,| 60.7% higher than previous fiscal | Accts. & tax. pay. 


three | 





for its “novel approach” and “in- 
triguing artwork.” 
Steinberg’s Ltd. was termed “fac- 
tual, interesting and easy to read.” 
Among their other observations, 
the judges commented that Famous 
Players Canadian Corp. told an in- 
teresting story of its operations, 
that Tamblyn’s Ltd. and Toronto 
Elevators Ltd. made exceptionally 
good use of charts, and that North 
Star Oil wisely numbered and cross- 
referenced the various statements 
supporting the balance sheet. 


Mining and Oil 
Production .. . 


International Nickel Co. 


Despite the wide and complex 
nature of its operations, Inco told 
its story clearly and.without going 
to tedious length. Presentation was 
“complete, well-ordered, well-pres- 
ented and understandable,” com- 
mented the ACA judge, and the lay- 
out and typography “excellent.” 

“Presentation is simple, yet con- 
tains all the essentials needed by 


| both a shareholder and an analyst,” 


said the ICA’s judge. 

To the judge representing the ac- 
countants, the highlight was the 
“explanatory financial section,” out- 
lining the treatment of certain 
major balance sheet accounts. But, 
he added, “it is disconcerting to find 
that the balance sheet still shows 
the older terminology for ‘re- 
serves.’” 

One of the other judges found 
the tone of the report too “formal, 
cold and dry.” 


Noranda Mines 


Like Inco, Noranda succeeded in 
presenting a complex story in fairly 
simple form, And, unlike many 
larger companies, it gave the most 
important features of operations of 
each major subsidiary and affiliate. 
A special section showed compara- 
tive operating results for each sub- 
sidiary, and the portion of its stock 
held by Noranda. 


Sherritt Gordon Mines 


This report, too,.drew praise for 
being concise. But one judge felt 
that it would have been better if 


presentation of facts had been ar-| 


ranged differently. “Introductory 
Pages are concerned with produc- 
tion problems before the company 


picture is put into focus by an ade-| 


quate financial statement,” he said. | 
Steep Rock’s analysis of its devel- | 


opment costs was termed “excel- | 
lent.” 


Other companies: 

“This is one of the best annual re- 
ports I have ever read,” said one 
judge, of Asbestos Corp. He liked 


out, good typography, well-ordered 
assembly of data, good balance be-| 
tween financial statistics and relat- 
ed information, and excellent writ- 
ing job.” From the highlights at 
the beginning, the Asbestos report 
flowed logically forward, its clarity 
enhanced by graphs and charts. 

Yet another judge felt that As- 
bestos used more charts than neces- 
sary. The third judge criticized the 
report for not specifying sales vol- 
ume, although the analyst could 
compute it from the “income dollar” 
chart. However, he had _ special 
praise for the chart showing ore) 
position and ore milled. 

Falconbridge Nickel Mines’ report 
also used a similar chart, and other | 
material that provided full infor- 
mation for shareholder and analyst | 
alike. 

It was prefaced by a summary of 
the year’s highlights, which also! 
served as an index. Outstanding| 
among its accounting features were 
a listing of consolidated companies, 
together with comparative operat- | 
ing statements for a non-consolidat- 
ed subsidiary, and disclosure of the | 
method of determining™ cost in ar- 
riving at inventory values, 

One judge considered the Bailey | 
Selburn Oil & Gas report outstand- 


The report of} 


criticized poor selection of type and 
inks for much of the financial data. 

Banff Oil produced “an excellent 
small-company report,” with simple 
but distinguished layout, typogra- 
phy and printing — but some pages 
had too much type and too much 
detail on certain phases of opera- 
tions. 

Consolidated Mining & Smelting 
|succeeded in telling a complex 
story simply, Dome Exploration also 
told its story clearly, although it 
would have been even clearer with 
some pruning. It was commended 
for disclosing its practices in amor- 
tizing its lease costs. 

Frobisher Ltd. gave an excellent 
ireview of pertinent phases of the 
| operations of its subsidiary and as- 
sociated companies. Giant Yellow- 
knife set a good example by 
presenting detail on operating costs 
and profit per ton, but the general 
manager’s report contained much 
unnecessary detail. 

Home Oil Co. told its story well, 
with a minimum of fanfare. Hud- 
son’s Bay Oil & Gas report was 
simple, short, easily understood. 
Kerr-Addison Gold Mines report 


tion. Medallion Petroleums pre- 


with more detail than necessary. 


tures. 


Petroleums Ltd, and Triad Oil Co. 
reports confined themselves to bare 
essentials, thus presenting a prob- 
lem to the statistician who would 
j}analyze operations from the details 
| presented. 
Rio Tinto Mining Co. did a com- 
imendable job in conveying perti- 
jnent information on operations of 
|its associated companies. The Steep 
|Rock Iron Mines report was also 
| well done, containing an excellent 
analysis of its development costs. 
Two judges felt that the report 
|of Ventures Ltd, — while commend- 
| ably going into much detail — was 
|too formidable a document for the 
{ordinary shareholder. “A report to 





be effective must be more than a|interest by thoughtful use of photo-| 


{collection of information,” said one 
|judge. “Rather, the detail must be 
|presented in a meaningful and 
usable style.” 

Specifically, Ventures’ report was 
| criticized for not presenting all of 
the information on each subsidiary 
}in one place, and for not using a 
convenient statement form, 

The report did have a special sec- 
tion on individual subsidiaries’ bal- 
ance sheets, but the reader had to 


look elsewhere for related operating 
data. 


Utilities ... 


British Columbia Power Corp. 

Ranked first by two judges and 
second by the other, this report led 
a group which has shown outstand- 
ing improvement over the past few 
years, British Columbia Power's 
report excelled visually — layout, 
photography, typography and pro- 
duction and contained much 
valuable information for the serious 
reader. 

In addition to details on its invest- 
ment portfolio and on its major 
capital expenditures, this company 
unlike some other utilities — 
showed accumulated depreciation as 
a deduction from total property ac- 
counts. “Readability,” throughout 
the report, was high, 


Consumers’ Gas Co. 

“A combination of attractiveness, 
economy and good practical pres- 
entation of financial facts,” com- 
mented the judge who ranked 
Consumers’ report first, But other 


entation and use of color were the 


| most attractive, and commented that 


its analysis of figures was less com- 


| plete than that of one or two other 


reports. 

| Mexican Light & Power Co. 
Highlight of this report was a 

comprehensive section on financial 





ing for the completeness of its fi- 
nancial information, but 
thought it was too “wordy.” Both| 
Bailey Selburn and Canadian Husky | 
Oil presented comparative figures | 
on cash flow, especially useful in| 


this industry. The ACA judge rated | fore taxes to interest on first mort- | 


Canadian Husky’s 


report “more 
artistic than most,” 


although he 


Milling & Grain 


CANADIAN CONSOLIDATED 
GRAIN CO., net profit of $158,854 
for year ended July 31, 1958, was 
21.2% greater than previous fiscal 
year’s $131,028. 

INCOME ACCOUNT 
Years Ended July 31: 1958 
Net oper. income .... $484,507 
Add: Inv. income ..., 25,687 
Net earnings 510,194 
Less: Depreciation .., 213,356 

, > eee ° ‘14,984 

Res. for taxes 123,000 
Net prof. & surp. .... 158,854 
Times Bond Interest Earned: 

Before depr. ....... 34.05 

After depr. 19.81 
Earnings per Share and Dividend Record: 

Pref.: Earned $7.94 $6.55 

Com.; Earned 0.28 

None paid. 
shs. 


1957 


32,931 
491,639 
254,430 

16,181 

90,000 
131,028 


30.38 


Note—Divds. 
since July, 1929. 
Shares o/é as at July 31: 

6%% Pref., $100 par 

Common, n.p.v. .... 


on. pref. in arrears 


20,000 
100,000 


CONDENSED BALANCE SHEET 
As at July 31: 1958 1957 
Cash 
230,059 
5,394,352 
5,899,995 
164,912 


Inventories 
Total curr. assets ., 
Def. chgs., etc. ....0 
Invest., etc.+ .. 
Fixed assets* , 
Total assets . 
Bank loans ... oe 
Accts., tax., etc., pay. 
Total curr. liabs. ... 
Funded debt ..... eres 
Capital stock 
Surplus 
*Market value 
*After depr. of * 
Working capital ..... 


, 


TORONTO ELEVATORS LTD., 
consolidated net profit of $1,114,068 
for year ended July 31, 1958, was 


found its 10-year comparisons of op-|and if the importance of each sub-| year’s $693,388. 


erations and financial position “par- 
ticularly noteworthy,” although 
these comparisons would have been 
improved by inclusion of further 
statistics on units of output. 
informative 


sidiary to the whole had been in- 
dicated, 

All judges expressed interest in 
Leblaw Groceterias’ technique of 


Capital expenditures in the past 
five years have amounted to $2,- 
797,266 while the long-term debt 
has _been™~ reduced by $2,595,000, 


“Very | publishing the annual report in the| President J. D. Leitch said. Some of 
and commendably |form of a supplement to a Toronto) these capital expenditures have 


brief,” said another judge, “but the | weekly newspaper. But it was noted | begun to show reasonable returns, 


10-year summary shows little imagi- 


that a mass of unrelated news items 
and pictures served to bury such 
items as the president's report, bal- 
ance sheet and earnings statement 
which were, in themselves, well set 
up. 

Among other food merchandisers, 
Kelly, Douglas & Co. won approval 


he added. 


Hog marketings for the 1956 ee] 


tion of company’s fiscal year were 
substantially greater compared with 
corresponding period of previous 
year, the president said. 

Exports of beef and beef cattle 
to the U. S. in 1957 and 1958 have 


$458,708 | 


14.66 | 


0.01 | 


20,000 | 
100,000 


75,584 $116,179 | 
0 


and operating. statistics, including 


another | such detail as the method used in 


calculating book value per share, 
measurement of output in kilowatt 
hours, capitalization ratios, and 
|rates of net operating revenue be- 


gage debt. 


contained all necessary ingredients | 
for anyone interested in the opera- | 


sented its story reasonably well, but | 


Merrill Island Mining, a judge ob- | 
served, made excessive use of pic- 


judges did not agree that its pres-| 


was not deducted from fixed assets, 
it was at least segregated in a sec- 
tion of its own at the bottom of the 
equity side. A source and applica- 
tion of funds statement would have | 
improved the report. 

Eye-appeal was judged to be 


|much above average, although the 








| carbons Ltd. was criticized for poor 





| the balance sheet, the notes and 





report appeared to be “somewhat 
costly.” 


Other companies: 

Shawinigan Water & Power Co. 
was just outside the winners’ circle. 
It was commended for its treatment 
of accumulated depreciation, full 
disclosure of “discrepancy on con- 
solidation,” and inclusion of names 
of consolidated subsidiaries in the 
headings of its statements, One 
judge, however, felt that it gave in- 
sufficient information on its chemi- 
cal operations. 

Quebec Power Co. made effective 
use of color in its statements, and 
of bar charts in the directors’ report. 
An especially useful chart related 
capital expenditures to funds avail- 
able from depreciation and retained 
earnings, Statements of a wholly 
owned but ‘unconsolidated subsid- 
iary were presented in full, 

On the other hand, the balance 
sheet failed to indicate the basis 
of fixed assets valuation, and it 
classified “contingency reserve” as 
a liability. Strangely, “bond pre- 
mium, discount and expense” were 


| charged directly to retained earn- 
Unlike several others, the Pacific | 


ings. 

Canadian Pacific Railway Co. had 
“a tremendously informative pres- 
entation” in the view of one judge, 
but “insufficient information and 
poor presentation” in the opinion of 
another (who nevertheless accorded 
it an honorable mention). Balance 
sheet was termed “somewhat 
archaic.” 

Lower St. Lawrence Power Co. 
offered outstanding financial state- 
ments in several respects, especially 
in its informative 10-year summary. 
The directors’ report would have 
been improved with more basic in- 
formation on major transactions 
undertaken by the company. 

Bell Telephone Co. created human 


graphs in its report. 
Interprovincial Pipe Line Co. re- 
port achieved “a bright look with 
excellent layout, good illustrations 
and presentation of financial data,” 
commented the ACA judge. Pem- 
bina Pipe Line Ltd. should have 
offered a historical record of sta-| 
tistics, observed the IDA judge. 
The report of Canadian Hydro- 


layout. Nova Scotia Light & Power 
Co., thought the CICA judge, push-| 
ed summarization too far by group- 
ing “intangible plant items and all 
other fixed assets” in one amount 
on its balance sheet, making it al- 
most impossible to assess the com- 
pany’s depreciation policy. 


Finance ... 





Industrial Acceptance Corp. 

Another frequent first-place win- 
ner, IAC produced a report which 
was “consistently good throughout” 
and “could scarcely be improved 
upon.” 

Specifically, judges commended 
the, 15-year statistical table, dis- 
closure of many aspects of the busi- 
ness, analysis of various sections of 


comments supporting the balance 
sheet, the assessment of company’s 
position in the sales finance field, 
and the complete historical outline 
of all transactions in IAC’s common 
share account. 


Investors Mutual 6f Canada Ltd. 

Keynote of this report was com- 
pleteness of its general disclosure, 
as illustrated by excellent charts} 
and carefully prepared schedule of 
investments. It contained, said the 
IDA judge, “practically all the in- 
formation a shareholder, prospec- 
tive or otherwise, could wish to 
know about the company’s past per- 
formance.” 

An improvement suggested by| 
one judge would be inclusion of| 
summaries of comparative operating 
costs over the years since the fund’s | 
founding, 


Canada Life Assurance Co. 
Again this company published an 
eye-appealing report which sur- 





passed even the highly commend- 


While accumulated depreciation able products of its competitors. As 


| Company Reports 


To assist readers in appraising and comparing company financial statements, The 


|had “a very important effect” in 
| maintaining a firm price for cattle, 
| Mr. Leitch said. This, he continued, 
| appears to have resulted in an in- 
}crease of pork and poultry con- 


| tained a strong market for com- 
pany’s feed products. 
CONS. INCOME ACCOUNT 
| Years Ended July 31: 1958 1957 
Net earnings ...... s+ $3,004,267 $2,240,087 
| Less: Deprec. 656 ,903 671,265 
Interest 152,796 176,534 
1,080,500 698,900 
Net profit 1,114,068 
| Less: Com. divds. 


247,702 
| Surplus fer year 


865,680 445,686 
Note—Accounts include accelerated de- 
preciation of $56,941 in 1957 and $21,552 in 
1958. 
| Times Bond Interest Earned: 
Before deprec. ..... 
After deprec. ...... 15.36 8.89 
| Earnings per Share and Dividend Record: 
$4.47 $2.80 
0.80+-0.20 0.80 +0.20 
} Shares o/s as at July 31: 

Common, n.p.v. .... 249,034 247,702 
CONDENSED CONS. BALANCE SHEET 
As at July 31: 1958 1957 
Cash + . $45,955 $1,342,861 
Accts., etc., rec. ...... 5,352,181 4,135,739 
| Cont. sales for fut. del. 6,413,544 6,939,184 
| Inventories ..... —- 9,727,046 12,890,062 
Prepaid expenses 222,732 325,853 

Total curr. assets 21,761,458 25,633,699 


| Mise. assets 156,542 167,151 
| Fixed assets* 


27,322,262 31,092,561 

.... 5,049,997 5,059,820 
' Remk loans .......... 11,434,626 15,517,172 
| Bonds due 


| _ Total curr. fab, ... 

| Def. tax credits ...... 

| Funded debt 

| Capital stock 

| Surplus 5,754 " 
“After depr. of .... 17,349,562 6,728,754 
Note—Contingent liabilities as at July 31, 


| 1958, $313,023. 
5,065,335 4,591,707 


| Werking capital 
Iron and Steel 


CRAIG BIT CO., North Bay, Ont., 
net profit of $77,365 for year ended 
Sept. 30, 1958, was 40.5% lower than 
previous fiscal year’s $129,963. 

Profit was adversely affected by 


Financia] Post bas a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


sumption, which, in turn, has main- | 


} 


693,388 N 


12.69 | 


5,404,262 5,291,711 | | 
| Earned surplus 


465.000 Working capitai 


| Less: Divds, ...... aa ee 


the reduction in mining through- 
out Canada and lower pricing, | 
President J. A. Drain said. 
Capital expenditures totaled $31,- | 
500. | 
INCOME ACCOUNT 
Year 3 mos. 
ended ended 


Sept. 30 Sept. 30 
1958 1957 


$192,252 $68,879 
47,533 10,595 


Period: 
Net earnings . 


3,754 
63,600 
77,365 
46,400 


Inc. taxes ... 
et profit ..... 


Surplus for year 30,965 18,746 
Earnings per Share and Dividend Record: 
$0.33 $0.13 | 
0.20 30.05 
tRepresents one quarterly dividend. 
Shares o/s as at Sept. 30: | 
Common 232,000 232,000 | 


CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: 1958 1957 
$24,400 
218,462 
558,580 
21,699 
823,141 
323,644 
12,212 


, less res. .. 
Inventories 


Fixed assets* ... 

Other assets ... 
Total assets ......-. 

Accts., tax., etc., pay. 

Divds. payable 

Total curr. liabs. .. 

Capital stock 


108,679 
11,600 
120,279 372 | 
180,214 | 
748,411 | 


*After depr. of ..... 481,292 | 


592,769 } 


Milling & Grain 


UNITED GRAIN GROWERS 
LTD., Winnipeg, consolidated net | 
profit of $785,495 for year ended 
July 31, 1958, was 19.7% higher 
than previous fiscal year’s $656,238. 

Capital expenditures for 1957-58 


| Prep. & def 


to content, the report gave many 
detailed financial figures, but bal- 
ance sheet classification es- | 
pecially among the various equity | 
accounts — did not satisfy the CICA | 
judge. | 


Other companies: | 


The Toronto-Doeminion Bank re-| 
port was made c r by such fea- 
tures as com tive statements, 
disposition of income: dollar, an/| 
attempt at more effective classifica- 
tion of balance sheet items, and dis- 
closure of authorized capital. 

These features helped it to edge 
out the high-ranking Bank of Nova 
Scotia report. It, too, gave a two- 
year comparison of assets and lia- 
bilities (as did no other banks). 
Also considered effective was the! 
story of expansion, and the report | 
on the future of the bank. ' 

Eastern Canada Savings & Loan 
Co. and Guaranty Trust Co. ranked 
high among the trust firms, with 
Eastern Canada going beyond its 
competitors by disclosing the record 
of past years. 

Royal Trust Co. made a notable 
attempt to break away from the} 
“classic terminology” used by others | 
in its field. It also avoided the 
segregation of its balance sheet into 
special “funds” — “a device widely 
used by other trust companies, but} 
which has little support in logic,” 
to quote the CICA judge. 

As an example of the room for| 
improvement that remains, how-| 
ever, the same judge cited Royal | 
Trust’s description of one liability 
account: “Funds for Guaranteed In- 
vestment.” 

Economic Investment Trust Ltd. 
was praised as “a straightforward 
report.” Investors Syndicate of Can- 
ada Ltd. presented an interesting 
and informative report, ~but its 
balance sheet terminology was 
criticized. The term “certificate re- 
serves” was used to denote a lia- 
bility for outstanding certificates, 
yet “investment reserves” presum- 
ably denotes contingency for loss 
among investment assets, 

Many companies are avoiding the 
word “reserves” entirely, to avoid 
the confusion created by such varia- 
tions in its usage. 

Power Corp. of Canada made “ex- 
ceptionally interesting disclosures of 
its affairs and record,” but its use 
on the balance sheet of the term 
“Liability to Shareholders,” could} 
lead the unsophisticated into the| 
erroneous conception that share- 
holders’ claims are a liability. 

Manufacturers Life Insurance Co. 
presented a 14-page listing of some 
800 securities held in its portfolio. 
To make this useful, a judge com- 
mented, it should have been sup- 
plemented by some statistical anal- 
ysis. 

As in other years’ contests, the 
fnancial institutions’ reports as a 
group were criticized more than any 
other category. This was the com- 


| ment of the IDA judge: 


“By and large the group of finan- 
cial statements tends to be disap- 
pointing in the matter of complete 
disclosure. 

“This condition is likely to pre- 
vail until such time as an over-all 


|piece of legislation insists upon a 


uniform disclosure of all those items 
in the income account which are 
generally withheld.” 

The CICA judge pointed to a 
paradox: Financial institutions are 
themselves highly dependent upon 
financial statements issued by other 
companies, and therefore should 
know the shortcomings to be avoid- 
ed. 

Yet, on the whole, the financial 
institutions have done little to 
achieve effective reporting them- 
selves, much less lead the way in 
informative financial communica- 
tion. 

Banks, he went on, strive to win 
their readers’ confidence by giving 
their reports “an air of solidarity,” 
but they also strive to give no more 
than the bare minimum of financial 
data required by the Bank. Act. 

“Presumably the banks consider 
the intricacies of banking unin- 
telligible to the average reader, and 
so they make no attempt to explain 
specialized terms or to present 


| meaningful group classifications on | 


the balance sheet.” 

Only the most meagre informa- 
tion on operating results is given, 
nothing is said about accumulated 
depreciation, and comparative state- 
ments are a rarity. 


try elevators of which 115 are in 
Manitoba, 200 in Saskatchewan, 359 
in Alberta and seven in British 
Columbia, There are 765 annexes 
for grain storage. 

Terminal elevators are operated 
at Vancouver and at Port Arthur. 


|The former, leased from the Na- 
| tional Harbors Board, has a capa- 


city of 2.6 million bu.; the latter, 


| owned by the company, has a capa- 


city of 6.5 million bu. 


CONS. INCOME ACCOUNT 
Years Ended July 31: 1958 1957 


Net oper. incomet .... $2,685,421 $2,312,141 
Add: Prof. sale f.a. . 105,327 108,292 
Net earnings 2,790,748 2,420,433 
Less: Deprec. ......+. 1,033,919 953,440 
Bond & other int. .. 311,334 310,755 
Income tax . 660,000 500,000 
Net profit .... 735,495 656,238 
Less: Divds. .. oe 240,219 240,461 
Surplus for period .. 545,276 415,777 
+After providing patronage dividends of 
$725,000 in 1958, $750,000 in 1957. 
Times Interest Earned: 
Before deprec. ..... 896 7.79 
After deprec. ...:... 5.64 4.72 
Earnings per Share and Dividend Record: 
Cl. A: Earned $3.48 $2.80 
WUT «0: secosceens 1.00 1.00 
CL B: Earned ...... 9.75 7.58 
Paid +1.00 : 
tDivd. of 25c appropriated from accounts 


| in each year and set aside for possible 


future payments. 
#Of which $43,212 appropriated out of 

prior years. 

Shares o/s at July 31: 
Cl. A, $20 par 
CL B, $5 par 


226,041 
57.390 


226,041 
56,725 


CONDENSED CONS, BALANCE SHEET 
As at July 31: 1958 1957 


. 1,672,380 1,765,721 
43,601, 42,246,539 
353,644 897,240 

46,005,583 45,143,616 

46 71,353 41,015 
« 15,483,218 14,550,798 
. 61,560,154 50,735,479 
+ 20,871,000 27,530,000 

6,722,500 225 

Accts, & tax. pay. ... 

Patronage div. liab. .. 

Other curr. liab. 


res. . ° 
Inventories . 

Total curr. assets ... 
Misc. assets 


totaled $25 miliion, mainly on the | Funded debt 


country elevator system. Sixteen 
new elevators and 32 new annexes 


were built. 
Company now operates 681 coun- 


tHe MILDEST BEST-TASTING cicarerte 


' STEEL 
BUILDINGS 


Low Cost Perdate Plan Available to Finance 
Modern STRAN-STEEL BUILDINGS 


Is the tight money market holding back your expansion? 
The new Stran-Steel Purchase Plan now makes it 

ossible for you to enlarge your facilities, better your 
ocation, increase your profits with the finest steel 
building on the market today. Only a small initial 
investment is necessary. Up to five full years to repay. 


PR om ¥ “4 ¥ 


RIGID FRAME BUILDINGS 
Ideal for manufacturin 
plants, warehousing, re 
stores, truck te . 


Versatile buildings for 
manufacturing, commercial 
operations, distribution and 


HEE warehousing. ’ 


Hill-Clark-Francis 


LIMITED 
QUEBEC AND LABRADOR 
HILL-CLARK-FRANCIS (QUEBEC) LIMITED 
Noranda, Quebec 
Branches: Montreal and Chibougomav 


NORTHERN ONTARIO 
HILL-CLARK-FRANCIS LIMITED 
New Liskeard, Ontario 
Brariches: Sudbury, Espanola, 
North Bay, Kirkland Lake, Timmingg 
Kapuskasing, lroquois Falls 


CANADA-WIDE 
CATERING SERVICE 


for 
CONSTRUCTION DEVELOPMENTS 
MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 
STAFF HOUSES 
CANTEENS 
and 
INDUSTRIAL CAFETERIAS 


Let us analyze your requirements 
and offer a detailed proposal. 


CRAWLEY &- 
M*CRACKEN 


COMPANY LIMITED 


774 St PAUL STW. MONTREAL 





. Since 1871... 


The Willis Lame 


-=d —— musical edueca- 
into thourands of Cana- 


Write for name and address 
of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 


The. Canadian 
paid vacations. 


in on it? 
® Here’s a clear trend that 
IN TO RO N TO jo big business for travel 
| interests. 
the choice of the discriminating 
|every year are enjoying longer 
| vacations with pay. 
Underground private garage. 
Superb cuisine and service that is a tradition. | ean eee ee 
| pattern of Canadian holidaying? 
The Park Plaza Hotel Who will cash in on the new, 
Fashionable Avenue Road at Bloor Street The fight is certain to get hot- 
ter among holiday salesmen. 
portation agencies and outside 
resorts all see a bigger slice 
The pattern of bigger holi- 
days applies to both plant and 


By RAY MAGLADRY 
Thousands more Canadians 
Ovet 500 magnificent outside rooms. | 
| The number will jump higher 
| Big question for travel and 
‘ | tourism: 
| What will it do to the present 
growing potential? 
For reservations telephone: WA\Inut 4-5471 ; 
Our tourist operators, trans- 
coming their way. 
office employees across Canada. 


THE UNIVERSITIES OF BRITISH COLUMBIA, 
ALBERTA, SASKATCHEWAN AND MANITOBA 


Present 


THE TENTH SESSION 


After year or less ..ceees 
Three weeks 

Less than 10 years 

After 15 years ...0+ eeee 
Four weeks 

After 25 years ° 
Source: Dept. of Labor surveys. 


BANFF SCHOOL OF ADVANCED 
MANAGEMENT 
A Program of Senior Executive Training 


February 2nd to March 14th, 1959 


For Information and Course Prospectus write: 
Executive Director, School of Advanced Management, 
BANFF, Alberta, Canada 


Business and industry are 
lowering their service require- 
ments for the longer three- 
week and four-week vacations. 

One key indicator of the 

trend: 

Department of Labor’s latest 
survey shows manufacturing 
firms offering three-week vaca- 
tions to plant employees have 
jumped from 53.6% four years 
ago to a current 72.5% 


In the same group, firms of- 
fering this benefit to plant em- 
ployees with less than 10 years’ 
service leaped from 0.3% to 
3.6% 

Office employees, in manufac- 
turing and in other organiza- 
tions, generally have been 
given more liberal vacation 
benefits. 

And fringe benefits mean that | 
more workers have stakes in 
their jobs. 

The incentive to “stay put” is 
strong, hence big percentages of 
the work force are expected 


SWISS OBSERVATORY 
AT NEUCHATEL 


MOVADO announces with pride the results 
of the most recent ‘Annual Official 
Timing Competition. 


MOVADO . , . FIRST, SECOND, 
THIRD AND FIFTH 


wrist chronometer category. 


MOVADO continues to set the 
standards by which other 
makes of watches are judged. 
Chronometer, self-winding, water 
resistant, 28 jewels, in 18K gold — 
$375.00; in Steel and 14K gold — 
$225.00. 

Other Movado self-winding 17 

jewel watches from $85.00. 


GEEZ 


at leading jewellers or write 


JACK W. LEES 


44 KING ST. WEST, TORONTO 


| Mutual Accumulating Fund, 
net assets at Sept. 30, 1958, 
amounted to $18,000,070, 11.5% 
higher than $16,140,217 at end 
of June 30, 1958. 


NEW ISSUE: “ 00 
345,000 
Real Estate Syndicate Trust 


A new conception of real estate investment for small or large investors. 


pplications are invited for Participation in: 


PARK LANE 
INVESTMENT 
SYNDICATE 


A syndicate being formed to acquire the equity of a 
high class Toronto revenue-producing apartment 
property and cash reserve. The Trust comprises: 


345 UNITS OF PARTICIPATION 
Price $1,000.00 each Unit. 


= oe 


PLUS 


all benefits attributable to 
. MORTGAGE REDUCTION 


Title will be held and property will be managed by Guaranty Trust 


Formal certificates will be issued setting out the sumber of Units beld by 
each Participant. 


Subject to the terms of Trust « Participant becomes a part owner of the 
property. 

Units of subsequently be offered for resale any 
Ustuociaed broker-dealer, — 


This announcement does not constitute the offering, which is made subject 
to the prospectus 


TO A. H. RUSHFORTH & COMPANY LIMITED 
| 
I 
Prospectus and Declaration of Trust setting out full detaila of the conditions 
| 
| 
I 
| 


Please send me a copy of the Prospectus 
and Declaration of Trust. 


Sree eee eee eee eee ee ee . 


ADORE 7), 3... .ci0sn.00s. _ | at sale may be obtayned on request from 


A. H. RUSHFORTH & COMPANY LIMITED 
{Financial Agents) 
62 RICHMOND ST; W., TORONTO — 5M. 4.0181 


Seeeeeeeee eee eee eeeeeeeeeeeeee 
. 


Pes eercerevesessccssesessssse 


Longer Vacations 
Profits for You? 


trend: Longer 
The question: 


Who’s shrewd enough to cash 


to benefit from the higher- 
trending holiday periods. 

More generous vacations are 
already making a mark on our 
tourist pattern. 

Watch for these shifts: 

@® More autumn and winter 
holidays, particularly one- 
weekers, with two weeks taken 
in traditional midsummer. 

@ Longer family motor trips in 
summer, an increase in numbers 
taking such trips. 

@ More fuel for the rocketing 
pleasure boat business, especial- 
ly in larger craft where avail- 
able time for cruising is im- 
portant. 

Signs are already up that 1959 
will see thousands more vaca- 
tioners with an extra week for 
travel, relaxation and play. 

In the retail field, 7,500 em- 
ployees of T, Eaton Co. will get 


Vaeation Trend 


MANUFACTURING EMPLOYEES’ VACATIONS 
— Office — 
1958 

of the * 

98.7 

89.3 

81.9 

4.4 

51.6 

20.4 

14.1 


— Plant 
1958 
> 

95.3 
22.9 
72.5 

3.6 
50.8 

15.6 
11.8 


an extra week’s vacation with 
pay next year. 

Eaton’s holiday schedule now: 

Three weeks for all employ- 
ees with five or more years’ 
service, down from previous re- 
quirement of 10 years. 

Those with 20 or more years 
will get four-week holidays, 


| knocked down from the prev- 


ious 25-year limit. 

Like many other businesses, 
Eaton’s also has a bonus system 
that gives an employee an extra 
two weeks in his 25th year—for 
a total of six weeks’ holiday in 
that year. 

Unfortunately for the tourist 
operators, the trend does little 
in itself for the congested mid- 
summer volume that they have 
to contend with each year. 

Operators generally do about 
60% of summer business in a 


| Souee-meell period starting mid- 


July. 

But longer vacations will 
mean less slack at the begin- 
ning and tail-end of summer, as 


Fund 


THE INVESTMENT FUNDS 
Mutual Accumulating 
‘Net Assets Rise 11.5% 


Net asset value per share was 
$6.96, up 8.6% from $6.41 at 
end of second quarter. 

During the quarter. ended 
Sept. 30, 1958, fund added one 
bond and decreased holdings in 
seven others; one bond was li- 
quidated. 

Two common stocks were in- 
creased, and two decreased, 

Here are the portfolio changes 
in detail: 


held ot since 
Sept. 30/58 June 30/58 

Bonds 
Gov't. of Can, 3% "62 .. 750,000 +-750,000 
Abitibi 644% ° 4 —25,000 
B.C, Telephone 3% "82. 
Dom. Tar 5%4% ' 
G.M.A.C, 6\4%e 7 cece 
“goad 6% ‘77 181 

W., Utilities 5%% "83 
ce Corp. 5%2% ‘77 . 
Trans. Mountain 512% '”72 125 ‘000 
Common Stocks 
B.C. Forest Products ..++ 
ind. Acceptance ....see6 
Mutual Bond Fund .seees 
Trans-Canada P.L. seees 


St. Lawrence 
Cement Net Up 


MONTREAL (Staff) — Net 
profit of St. Lawrence Cement 
Co. for nine months ended Sept. 
30 was approximately $840,000 
or 98c per share, up sharply 
from $172,000 or 20c per share 
in corresponding 1957. 

Production and sales for the 
period were higher than last 
year, company says. 

Working capital at Sept. 30 
was $4,884,000 almost double 
$2,489,000 a year earlier. 

Higher production volumes 
reflect the high level of activity 
in the construction industry and 
availability of full facilities at 
company’s Clarkson, Ont., plant. 

Company expects operations 
to be maintained at the same 
level for the balance of the year, 
This indicates 1958 earnings in 
the vicinity of $1.30 a share. 

In full year 1957 company 


earned $344,986 or 40c per 


catatcbonil 


hores——— 
22,100 -+7,100 





W. M. BERRY 


of Montreal, has been elected | 
president of the Primary Tex- 
tiles Industry. J, I. Armstrong 
was appointed general man- 
ager. 


well as autumn and winter. 
For in-Canada tourism, it 
should be a boon, although out- 
side travel will also benefit. 
Road construction and im- 
provements are pushing ahead, 
providing easier access to other | 
provinces. 
With more holiday time, more | 
autos and good roads, Canadians 
may soon solve another big 
problem of the tourist industry: 
How to get Canadians to 
spend more vacations in their 
own country. 
Although it’s big — around 
$360 million from outside visi- 
tors alone—tourism here misses 





MeG@otia 


orriciat cneque 


NO. 5767__ 


money on these holidays than 
|a big potential in Canadians|our visitors spend here. 
| who go to the U.S. or abroad. 
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FOR GENTLEMEN OF EXACTING TASTE 


our Executive suits are the ultimate achievement in 
ready-for-wear clothing ... Only premium worsteds 
from the world’s elite mills are used in these excep- 
tional suits . . . only tailoring of the highest order 
goes into their design . . . it is our sincere belief that 
there is no finer suit available at any price... For 
true luxury, correct fashion, come in to-day and be 
amongst the first to view our new collection. 


EXECUTIVE SUITS $95 


DISNEY . 327 Yonge Street ¢ Charge Accounts Invited ¢ Free Parking 


They traditionally spend more , will likely be a two-way street.) ities in our ski resorts, they'll 


While they lure more families| also present many people with 
to Canadian roads in summer,|}a chance to spend a week or 


Longer vacations, however,| open up winter holiday possibil-) two in the southern sun. 


TORORTO-.OmINION sane 


JANUARY 2 


eta witout Cuaeoe at anv eeancn OF tae 


a 
___ Toronto, Ontario 


TORONTO-DOMINION E7OLS 


PAY TO THE 
ORDER OF 


YOUR i i 000.00 —! 


—___Tononte- tT OOO ann CTS —_—_——_/re ea 


A $10,000 man saves his company $1,000 a year with 
the new Dictaphone Time-Master. That’s a fact. 


It’s a fact proven in thousands of offices. The 
TIME-MASTER dictating machine not only 
cuts the wasteful shorthand step, it also saves 
executive time by making dictation effortless. 


You don’t have to turn it on... never even 


Clip this coupon for 
information dividends 


Dictaphone Corporation, Ltd., 204 Eglinton 

Ave. East, Toronto 12. Service available around 

the world. in U.S.A. write Dictaphone Corpor- 

ation, 420 Lexington Avenue, New York ae 

N.Y. In England, Dictaphone Seen ils 
London W. 


17-19 Stratford o"— 


have to wait for a warm-up. For this machine is 
transistor-built—just pick up its mike and talk. 
All dictating controls are under your thumb 
on the mike handle. What’s more, TIME- 
MASTER’s exclusive recording medium is... 


THE REMARKABLE DICTABELT RECORD 


The Dictabelt’s always right in plain view—like this—and 
it records visibly so you can always easily find your place. 
That’s another timesaver. What’s more, this record can not 
be erased by accident. 


Corrections? They’re marked here automatically by touch- 
buttons on the mike, your secretary can spot them at once 


THE NEW 


DICTAPHONE = TIME-MASTER 


MORE THAN A DICTATING MACHINE—A MONEYSAVING INVESTMENT 


2 
o 
: 
e 
: 
| 
| 
| 
g 
3 


Dictaphone Corporation, Ltd., Dept. J-3227A 
204 Eglinton Ave. East, 
Toronto 12, Ontario 


(I would like to try the all new Dictaphone TIME-MASTER dictating machine without obligation. 


(I would like to have a copy of your free booklet “Writing Out Loud” with its helpful hints to 
dictators and also a copy of your free booklet “Léiter Perfect” for my secretary. 


OO sept iciertnettieee 
ADDRESS. 


CB ii i rc ie ntti ine iinet gen adea citi 


Dictaphone, Time-Master and Dictabelt are registered trade-marks of Dictaphone Corp. : 





UK Economist Speaks Next|U. S. Euratom Agreement | 


In Battle for Air Routes | 


The battle between Caaadian | 
Pacific Airlines and Trans-Can- 
ada Air Lines over transcontin- 
ental air competition has begun 
to take cn a more definite shape. 

Early days of the hearings of 
Air Transport Board were 
marked by some fairly sweep- 
ing generalities by both sides. 

CPA was expanding the view 
that competition is a good thing 
in principle; TCA said it would 
bring economic disaster to al! 
concerned, 

By this week the two sides 
were arguing this way: 
@ CPA: 

TCA is rigid and inflexible. 

If it faced a competitive air- 
line on the transcontinental 
service it would have to smart- 
en up and, could find ways to 
cut costs. 

@ TCA: 

A major airline like TCA 
must make long-term plans and 
cannot cut and alter them year 
by year. 

Under’ present equipment 
plans it must, and will, stick to 
its schedules planned for 1959 
and 1960 even if it means flying 
planes that are nearly empty— 
or even completely empty —| 
TCA comptroller W. S. Harvey | 


ANNOUNCEMEN 


| one, 


| New 


JOHN D. CAMPBELL 


The election of Mr. John D. Compbell as 
Executive Vice-President, Canadian West- 
inghouse Company Limited, is announced | 
by Mr. George Ll. Wilcox, President. Mr. 
Campbell joined the Company in 1934, | 
working first in manufacturing and then 
in sales. After serving overseas in the 
Royal Canadian Ordnance Corps, he held 
executive positions in many of the Com- 
pany's operations including Appliances, 
Electronics and the Canadian Westing- 
house Supply Company. He was appointed 
General Meonoger of the Consumer 
Products group in 1954 end was elected | 


} 
| 


stated under cross-examination. 

Arguing its main point, that 
TCA is inefficient—a point that 
many rmen feel will decide 
the issue—CPA returned 
time and again during the hear- 
t of TCA’s 
those of 


al 
as 
ing 


Oo a comparison 


operating figures 
Northwest Airlines in the U. S. 

Northwest has been used in 
the past by TCA as a public 
yardstick on the grounds that it 
most nearly comparable in 
size and that it flie 


th 


is 
both inter- 
nal and international services. | 

If the two are compared, CPA 
sel explained to the board, 
TCA comes out badly. 


Cour 

Figures supplied by CPA 
show: 

TCA NWA 
Available ton miles 273,431,000 285,804,000 
Operating expenses $103,499,513 $78,448,916 
rhis, CPA feels, is proof that | 
TCA is less efficient. 

Both lines agreed that some 
factors could not be compared. 
Fuel and landing fees are rather 
higher in Canada, but 


are lower. 


labor 
costs 
Generally, though, CPA 
claims that TCA with an aver- 
age 59.5% load f: 1957 
less efficient NWA 
with a 54.5°, load factor. 
TCA’s answer: While North- 
west may be the best available 
comparison it still is not a valid 
The that TCA 
to serve very per- 
centage of small centres with 
low load potentials. NWA serves 
largely major traffic points. 
At another point in the hear- 
ing CPA pointed out that on 
York-Montreal and New 
York-Toronto TCA has increas- 


actor in 


was 


than 


reason is 


has a high 


ed its passenger loads at a far 
brisker pace than on its inter- 
nal routes — despite intense 
competition from two top-class 
airlines. 

TCA points out that despite 
its increase in passenger loads 
on the route it lost 
n them, During 1957 it lost 
882,000 on the two routes and 
520,000 in the first half of this 
Pers 
CPA then offered to take them 
off TCA’s hands “forthwith.” 

TCA told the board it had no 
intention of the 
routes. 

As the meetings continued, 
cross - examination has been| 
marked by frequent angry ex- 
changes between counsel. ATB 
chairman C. D, Shepard, Q.C., 
has frequently had to intervene 
to get questioning back on track. | 


| 


money 


nas 
oO 
$ 
$ 
y 


abandoning 


| Euratom 


Hits Our Uranium Sales 


Canada and other Common- | the Euratom countries and the 


| wealth countries will soon fee]| U, S. te submit proposals for | 
| 


the effects of a new agreement | reactor projects to Euratom and | 
signed by the U. S. with the six| the U. S. government for in- | 
nations, Germany,/clusion in the power program. | 
France, Italy, Belgium, Holland} These are the strings that 
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THE SHAPE OF THINGS TO COME... 


Every day sees more and more applications 
of Aluminum Extruded Shapes to the products 
of industry...and small wonder. The almost 


and Luxembourg. 

It drastically reduce 
Canadian uranium sales in Eur- 
ope. 

The co-oper- 
ation,” as it is called, was signed 
in Brussels on Nov. 8 and is 
due for ratification by Congress 
on or about Feb, 1, 

It provides for: 

@ Installation of several large- 


may 


“agreement for 


scale atomic reactors with total 
one mil-| 


installed capacity of 
lion electrical kilowatts by 1963. 
@ A joint U. S.-Euratom re- 
search and development. pro- 
gram over a period of 10 years. 
@ Long-term U. S. credits of up 


| to $135 million. 


® Supply by U. S. of any en- 
riched uranium that is required 
over a period of 20 years’ oper- 
ation of all power stations built 
under the agreement, payment 
of principal by Euratom being 
deferred until 1973, with inter- 
est at 4° in the meantime, 
The agreement also provides 
for U. 
in the setting up of an organiz- 


ation for administering the pro- | 


gram, the training of personnel 
and the development of joint 
industrial activities. 

The Euratom commission 
agrees to work to reduce the 
impact of customs duties on the 
import of goods and materials 
under the program. 

One item with which no one 
will quarrel is that both parties 
to the agreement recognize the 
necessity of working: out suit- 
able measures to secure protec- 
tion against third party liabil- 
ity. 

Although the agreement still 
requires Congress 
talks between Euratom. and 
U. S. experts have already be- 
gun in Washington and Brus- 
sels. 

It is expected that prepara- 
tions permitting the construc- 
tion of the first reactors will be 
completed during 1959. 

The next step, says a joint 
U. §S.-Euratom communique, 
will be for private industry in 


Then comes the turn of Stephen 
Wheatcroft, the British airline 


economist chosen by Ottawa as | 


a neutral expert. 
Finally both sides will have a | 


S.-Euratom co-operation | 


approval, | 


| every student of U. S, atom di- 
plomacy has been watching for. 
They mean that the only re- 
|} actors that are built under the 
|plan will be those that have 
U. S. approval. 

The 4° interest charged on 
| fuel will help to offset the high 
| cost of operation of U, S.-type 
| atom power stations while there 
no need to stress the effect 

f massive loans against capital 
| cost of such installations. 
The U. S. Atomic 
| 
| 


is 


| Commission also guarantees the | 


cost and performance of fuel 
}elements and will provide 
| chemical processing and related 
| services, along lines very sim- 
ilar to agreements made by both 
U. S. and U, K, with individual 
| countries. 
About six or eight atomic re- 
actors are covered by the agree- 
|} ment, varying in size between 
100,000 and 150,000 
trical capacity. 


ment, they must be of types on 
which research and develop- 
ment has been carried to an 
advanced stage in the U. S. and 
are likely, in the initial stage 
to be of the pressurized water 
or boiling water types, both of 
Which burn enriched uranium. 

Canada has no facilities to 
manufacture enriched uranium. 

She would not, in any case, 
qualify to supply fuel for re- 
actors covered by the U. S.- 
Euratom agreement. 

Here is the problem: 

All the Euratom countries at 
the moment are working hard 
to gain experience. 

This is not easy to acquire, 
'and knowledge gained for one 
type of reactor is of little use 
in the design, manufacture and 
operation of a completely dif- 
ferent type. 

If the past is anything to go 
by, organizations and countries 
that start by building and oper- 
ating one sort of reactor will 
tend to stick to it unless there is 
an overriding reason for chang- 


Energy | 


j 


| 


| 


| 


i 
| 
| 


kw elec-| 


Under the terms of the agree- 





ing horses, because that would | 


mean going back to the begin- 
ning again. 

USAEC men know this very 
| well. 
They also know that while 


| major proving ground for U. S. 


unbelievable versatility and durability of this 
truly amazing metal make it ideal for fabrica- 
tion into sections where problems of weight, 
shape or size limitations are of prime impor- 


R. Dd. WERNER COMPANY CCANADA) LIMITED, 


U. S. than other forms of power, | 
the cheapest way to gain their 
own operating experience is to 
collaborate closely in the oper- 
ation of atom power stations in 
countries where they are more 
economic, 

The Euratom countries 
from now on be treated 


will 


as a 


ideas, a system from which both 


tance. These plus many other desirable 
features like ease of maintenance, relatively 
low cost and proven efficency have earned for 


Aluminum Extrusions a place of high and 
ready acceptance in the minds of production 
men everywhere. We would like to discuss it 


further with you. 


“WU ERIMER. Aluminum 


**ALUMINUM EXTRUSIONS 
FOR PRODUCTS 
OF BETTER DESIGN” 


pesentieeusmemmensien a 


Toronto-Dominion: 

J. €. ROBINSON, manager, MactTier, 
Ont., to be manager, north end branch, 
Sudbury, Ont. 


| 


F. D. BLAKELY, accountant, Wingham, | 


| Ont., to be manager, Ontario & Pleasant, 


St. Catharines, Ont, 
D. R,. PINKNEY, an assistant supervisor, 
eastern division, Montreal, to be a super- 
isor in that division. 

H. S BAKER, assistant manager, Queen 
& Spadina, Toronto, to be an inspector, 
head office, Toronto 


T. J. BROWN, credit officer, Queen & | 
Spadina, Toronto, to be assistant manager | 


| at that branch. 


J. L. MAXWELL, accountant, city hall 


branch, London, Ont., to be assistant man- | 


G. W. CLARK, a credit officer, Eglinton 
& Bathurst, Toronto, to be manager, Bri- 
morton Dr. & Orton Park Rd., Scarbo- 
rough, Ont 

R G. MORGAN, accountant, Penetan- 
guishene, Ont., to be manager, Niagara 
Peninsula Shopping Centre, Glendale Rd., 
Merritton, Ont 

A. A. GARLAND, assistant manager, 
Ouellette & Riverside, Windsor, to be man- 
ager, Queen & Brock Sts., Sault Ste, Marie, 
Ont. 


E. T. M. McBRIDE, credit office, Hast- 


ings & Seymour, Vancouver, to be man- | 


OSHAWA, 


} 


Sisk Staff Changes 


| 
| 
| 


ONTARIO 


aera 
R. M, THOMSON, liability officer, Queen 
& Spadina, Toronto, to be credit officer at 
that branch 

L. F. WILSON, credit officer, 713 Coe 
lumbia St., New Westminster. B.C., to be 
credit officer, Hastings & Seymour Sts., 
Vancouver 

M G. NICHOL, credit officer, 
& Thomas, Oakville, to be credit officer, 
Yonge & Gerrar Toronto 

W. H, TRITTON, accountant, Burrard & 
Robson, Vancouver, to be credit officer, 713 
Columbia St., New Westminster, B.C 

M. G. CHAPELLE, accountant, Huntse 
ville, Ont. te be an assistant inspector, 
head office 

G. G. KENZIE, accountant, Colborne & 


Colborne 


Thomas, Oakville, Ont., to be credit officer 


ager, Ouellette & Riverside, Windsor,’ Ont 

R. WOOD, an assistant inspector, head 

| office, to be an assistant supervisor, head 
office 


ager, Ladner, B.C at that branch 

D. J. KENNEDY, an assistant inspector, | Ww. J. DENNISON, accountant, Cardinal, 
head office, to be a supervisor—personnel, | Ont., to be liability officer, Shelburne, 
| Ontario division, head office. Ont, 


” ; i | © 7er 
Vice-President in 1956. TCA is due to complete ite | Sees chance to answer 
———— by the end of this week, ' other. 


each | atomic power is more expen-| parties may expect to derive 
sive and less economic in the! great benefits. 
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Phategraphe : evurtesy Cooke, Troughion & Bimms Lid, member Company of the Vickers Growp. 


How best to do the job, here and now, is the outlook of Vickers 


Shipbuilding, Ship-repairing, 
Aircraft Construction, Steel- 
making, General Engineer- 
ing—these are the challenging 
fields in which Vickers work. 
Under the last heading alone 
are hundreds of products, 
from precision instruments, 
tractors and electronic com- 
puters to printing machinery, 
seaway lock gates and giant 
Clearing presses. The Vickers 


Viscount is known on every 


engineers engaged in carrying out a customer’s order. Prac- 


tical answers to immediate problems are what they provide. 


Smooth progressing of an order 
from start to finish, no matter what 
difficulties may arise, is a challenge 
to resourcefulness that they take 
pride in meeting. Concentration of 
energy and concentration of view- 


the Group Research Establishment, 
scientists seek answers to unsolved 
problems, initiate new ideas and 
look for general principles and 
techniques which can be widely 


continent, Vickers-built liners 


applied by the developmentsections ; 
i the 


5 S ‘ , and cargo ssels sail 
point are their means to an end. to open up new fields. Near and the world whilst 


oceans of 
Vickers engineer 
} 


Laras \ 


In Vickers’ research departments 


ng products 


distant viewpoints fuse to ensure 


have set stan hich are 


the viewpointchanges dramatically. 


Here all eyes are on the future. At 


that Vickers keep ahead in the 


universally accepted 


world of engineering, 


VIGEERS 


THE VICKERS GROUP OF COMPANIES 
AIRCRAFT CONSTRUCTORS ENGINEERS SHIPBUILDERS STEELMAKERS 


The resources of the Vickers Group are available throu gh their companies in Australie, Canada, Europe, Gt. Britain, India, Pakistan, Rhodesia, South Africa, USA 


TGA Vid 





Boom Coming 
Self-Serve 


Laundromats 


Any businessman can run one 
or a chain of these unattended 
laundries in his spare time... 


By FORBES GILBERTSON | © The owner can maintain the 

Dream of having a profitable|store in his spare time or, as 
business of your own which/some do, hire high school or 
akes only a minimum amount/|university students to drop in 
pf your time? . |during the week, collect the 

An unattended laundry store | money, keep the store clean, 
might be your answer. |@ No previous experience is 

There will be a boom in coin-| necessary. The man planning 
pperated, self-service laundries | to open several stores in Toron- 
n Canada in the next few/to had been in the electrical 
years. — i contracting business. 

This is the opinion of some) ¢, yoy can carry on in your 
agor manufacturers and dis- regular job and use the store as 
ributors of commercial wash-|, cource of extra income. 


— ae : Gils maak In the U.S., operators of un- 
hese firms are quietly maK-| sttended laundry stores are 


oe” anticipation of | -aid to make from $4,000 to $8,- 
his boom. Others are sitting | 000 a vear. 
1 sted a “want gies | But — it will cost you about 
erested eye on w s.| 912.000 to $14,000 f an 

In the U.S., unattended | * o $14, or equip 


: ment, possibly about 
laundries have become increas- | 


$20,000 | 


Re rT ae i 
Sm tL 


4 CME So epee 
| SOME 


Easy Washing Machine Co., To- 
} ronto. 

Coin Equipment Distributors 
of Canada Ltd., Windsor, Ont., 
|a new company distributing 
Phileo commercial laundry 
equipment. 

Ald Canada Ltd., also a new 
company, subsidiary of Ald, 
Inc., Chicago, distributor of the 
commercial model Westing- 


house Laundromat, which has 


promoted the unattended laun- | 
dry business in a big way in} 


the U.S. The Canadian firm 
has a deal with Canadian West- 


° ; | 
inghouse to handle their com- 


mercial laundry equipment in 
Canada. 
| 


With some varijation, here is 
what these firms will do: 


SHOPPING CENTRES are 


\laudromats. This one in U. S., 


ingly popular in the past few 
years. 


altogether to get completely set 


| up, including water heating and » Advise you on location, on 


softening equipment. 


Los Angeles is reported to| These firms offer a special 
} a. 700, Houston, Texas, over service to help you get started. 

The popularity has gradually 

pread northward. Canada has 
ihad staffed launderettes for 
ears but unattended self-serv- 
ce laundry stores are few. 

But they’re on the way. 

One manufacturer foresees | 
lat least 50 for Toronto, one of 
which will open within the next 
month. 

The owner will eventually 
have at least four, possibly five, 
in the Toronto area, has plans 
for Hamilton as well. 

Other manufacturers and dis- 
tributors have been bombarded 
with requests for information. 

In some cases, only location 
of suitable sites is holding up|% 
closing of deals for equipment. | 

These firms say that an unat-| 
tended laundry offers these ad-| 
vantages for an investor: 

@ Bylaws permitting, a coin- 
operated self-service sounds? | 
store can run 24 hours a day, 
works for its owner seven days | 
a week. 


One of a series of TILDEN TIPS 


Kitchener, Ont. ‘ 
Alliance Motors, 


GRANNY 
KNOWS 


picnics, house hunting and 
all special occasions use a 


TWE ALL-CANADIAN SYSTEM 
WITH AGENTS THROUGHOUT THE WORLD 


Head Office: 1194 Stanley Street, Montreal 


XCCUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


ation about this smooth, efficient 
system 
: Call or Write 
EXECUTONE COMMUNICATION 


SYSTEMS LIMITED 
331 Bartlett Avenue, Toronto 4 
t€. 1-996! 

Natione! Soles and Service 


the rent you should pay, on the 
layout of the store. 


> One firm supplies complete 


| three-day school where the new 


| | be 


th as 


ideal for self-serve 
remains open 24:hours a day, 


| seven days a week. Customer does all his own work. 


of running a self-service Zak 
idry. This includes advice on 
advertising and promotion. 

ip Financing of equipment| 
varies from 25% down and/| 
| balance over one year to finan- | 
|cing over a period of two and| 
| three years. 
| Here are some fundamentals 
about the business: 

Location is of vital impor-| 
tance. 

Laundries should be located 
in well-populated, preferably | 
older low-rental. areas, 

It should be close to other 
| shops. 

Rent should not be over $150 
|a month, 

While a shopping plaza could | 
be a very profitable spot, rents | 
might be too expensive initial- | 
ly. 
| The store should be clean, | 
well-lit and glass-fronted.| 


Onward Manufacturing Co.,)sets of blueprints and has a| There Must be adequate park- | 


|} ing space. 


. . : | « * | 
division :of operator learns the basic facts About 20 washers, with one 
? 


dryer for each four washers, is 
considered the minimum to run 
a laundry profitably. 
| Unattended laundry stores 
| have been set up in renovated 
|gas stations, The one which 
{opens in Toronto shortly will | 
in what was formerly a 


| | theatre. 


| What advantages has a self- | 
iservice laundry store for the | 
| housewife? 
| Big advantages are said to be | 
| saving in time and money. 
| She can do four loads of 
|washing of different colors in 


| four washers in one quarter the 


S| time it would take her at home. | 


SIMPLE SIGNS direct customers in a self-service laundromat. 
| Instructions must be clear, easily understood by anyone. 


Then she can dry all four} 
washes in the one dryer in| 
| about an hour. | 

Again, bylaws permitting, | 
she can do her laundry any- 
time, a: boon to the ‘working gal. 
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The Last Good Harbour Land 


AVAILABLE on the North Shore of Lake Ontario 


(from $2,500 per acre) 
JUST 17 MILES FROM METROPOLITAN TORONTO 


IN OSHAWA, ONTARIO 


. . . 
Petree orenren on emcee 


- ee 


ye 4 


Photo by Photographic Survey Corp. Ltd., Toronto 





300 acres of fully serviced 
industrial land surrounding 
the LAST GOOD HARBOUR 
ON THE SEAWAY in the 


heart of industrial Ontario. 


sewer, water, natural gas 
and hydro available to 
sites 


paved access roads from 
highway 401 
artery) 


(east west 


Industrial rail spurs from 
C.N.R. main line 


Bulk oil and coal available 
at docks 


For a detailed summary of all econ- 
omic factors in Oshawa, write or tele- 
phone for new data booklet — “Just 
the Facts Sir...” 


This booklet also contains a detailed 
LAND USE MAP showing all industrial 
land available, prices, rail spurs, 
access roads, harbour, and available 
buildings. 


To order your copy of 
“Just the Facts Sir...” — 
or for immediate information — 


CALL or WRITE 
T. E. MeLaughlin, 


Industrial Commissioner 
Civic Administration Building 


OSHAWA, ONTARIO 
(RA 5-1153) 


WHO SAID DIRT CHEAP? 


Clean air can cutatr- conditioning Costs Up fo 20% 


In the new Saphire Tavern a Honeywell Electronic Air Cleaner saves money 
while keeping air c-l-e-a-n...it could do the same in your premises 


DINING . OUT AND WITHOUT objectionable air-borne. impurities 
that bring discomfort. Happy customers always.come back. And repeat 


businesss is the most profitab 


jame VOLTS 


ENTERING AIR CARRIES DIRT INTO THE Electronic Air Cleaner in THis pinecrion ) 


As dirty air enters’ the ait cleaner, particles of dust and dirt are 


given a positive electrical charge. The 


collector plates which have a negative charge and co! 


dirty air then, over 


t all che 


dust and dirt particles—just as a magnet attracts iron filings. 


In Toronto’s brand-new, grand-new Saphire Tavern 
a Honeywell Electronic Air Cleaner traps chokey, 
smoky air-borne particles : : : helps remove internal 
odors... keeps patrons smiling instead of smothering. 


To air-condition the ‘Saphire’ would ordinarily 
require a 20-ton compressor with standard filters. 
However, by installing the Electronic Air Cleaner 
a 15-ton capacity compressor handles the job::1 
with ease! 


The Honeywell Electronic Air Cleaner does such a 
complete job of purification it can cut air condition- 
ing costs up to 20%. Here’s why: It reduces the need 
for ‘‘pulling in’’ large volumes of outside air that 
may be costly to cool or heat. Air that is already 
heated or cooled can be cleaned and recirculated: 


The Honeywell Electronic Air Cleaner removes. at 
least 90% of bacteria; viruses and pollen from the 
air : : : reduces the danger of communicable diseases 


BLACK OR WITH CREAM, the coffee break and the air are always 
enjoyable at the Saphire Coffee Shop. Glassware and silver stay 
sparkling longer when air is clean. 


HERE’S PROOF 


Common air-borne contaminants 
range in size from 50 to .001 microns. 
In this areavare the major causes of 
soiling and many respiratory ills. It 
should be noted that the ordinary 
mechanical filter removes only part 
of these contamifiants—for practical 
purposes, very little under 5 microns. 
But notice the wide range of protection 
you get with a Honeywell Electronic 
Air Cleaner. Here you get not only 
the removal of large coarse particles, 
but microscopic carriers of many other 
kinds of dirt and disease, as well. 


and allergy discomforts: 


Two types of Honeywell Electronic Air Cleaners are 
available to fit any air conditioning or ventilating 
system: Field Assembled models which are built and 
assembled at the factory, disassembled and shipped 
to job site for erection in the duct-work; and Custom 
Package models, built with a package-enclosure, tests 
ed and shipped completely assembled for installation: 


For expert information and assistance in specifying; 
or installing Honeywell Electronic Air Cleaners 
call the nearest Honeywell office; or write to 
Honeywell Controls Limited; Gommercial Division; 
Toronto 17; Ontario: 


Honeywell 
Hi | tint tv Couto! 


* 


COCKTAILS FOR TWO or one hundred thirty, the air in the Saphire 
Lounge is always pleasant... and pure. Clean air will save decorating 
and cleaning costs. . 


TOBACCO SMOKE 


Bacree a ———.- 





Pon nrc ener ener a Fo emma a ns ee 


THE CODVILLE COMPANY ANNOUNCES 
EXECUTIVE APPOINTMENTS 


oe 
mete 


A. E. MARTIN L. A. HAWKINS 


Mr. B. Codville, President and General Manager of The Codville Company, announces 
the appointment of Mr. A. E. Martin as Secretary-Treasurer, and Mr. L. A. Hawkins 
es Merchandising Manager, for Manitoba and Suskatchewan. 


Mr. Martin Is also a 
Director of The Codville Company. 


Mr. Martin has had mony years experience in accounting and administration 
end brings to his new position @ varied and extensive background of executive 
ability. 


Mr. Hawkins hos served in several executive capacities with @ corporate food 
chain in Western Canada for the past twenty-four years and brings to his new 


position wide experience in personnel, advertising, sales promotion and supervisory 
octivities. 


Where To Get 
Steel Tubing & Aluminum 


STANDARD TUBE has welded or seamless 
steel tubing and a complete 
line of aluminum ready to ship in any quantity 


STANDARD TUBE AND T.1. LIMITED 


VANCOUVER REPRESENTATIVE: NESCO ALUMINUM LTD. 
WOODSTOCK - HAMILTON - TORONTO - OTTAWA- MONTREAL 


There are many advantages 


in forming a company or 


establishing a trust in 


BERMUDA 


For full information write to 


THE BANK OF BERMUDA LTD. : 


Hamilton, Bermuda 


FOR 
HARD-TO- 
SERVICE ; 
LOCATIONS } 
and 

wherever 
lamp 
replacement 
costs are 


excessive 


Westinghouse 


EXTENDED SERVICE LAMPS GIVE 
TWO-AND-ONE-HALF TIMES NORMAL LAMP LIFE 


| SRAZZLE-DAZZLE” 


Alberta Polities Boil 
For 59 Spring Voting 


Social Credit, worried by fed- 


eral defeat, is 
armament... 


From Our Own Correspondent 
EDMONTON—A general 
election is not expected in Al- 
berta until early in 1959. 
But all four major political 
groups are already engaged in 
“razzle dazzle” campaigns. 


The Social Credit party, led | 


by Premier Manning, is setting 
the pace, having 17 candidates 
nominated and more will be 
chosen during the next few 
weeks. 


The SC party has held the 
reins of power since 1935, 

One reason for the SC drive, 
it is believed, is the fact that 
this party took a terrific politi- 
cal beating in the federal gen- 
eral election last March 31, 
failing to win one seat in the 
House of Commons. 

Prior to that election, the SC 
party held 13 of the 17 Alberta 
seats in Ottawa. 

In consequence, the SC party 
is staging an all-out drive to be 


well prepared and fully organ- | 


ized when the provincial gen- 
eral election is called, possibly 
next March if not before. 

The Liberal party in Alberta 
has just elected a new provincial 
leader, 56-year-old J. W. Grant 
MacEwan, MLA, of Calgary, 
who succeeds J. Harper Prowse, 
MLA, ’an Edmonton barrister 
who resigned last May to devote 
more time to his law practice, 

More than 1,000 Liberals at- 


|convention which was held in 
|Edmonton and was attended by 
| Hon. Lester B. Pearson, MP, 
national Liberal leader. 

Mr. 
| member of the legislature since 
| 1955. 
| The six-foot-three agricultur- 





|ist is a former dean of agricul- | 


| ture at the University of Mani- 
toba, and is well known as a 
cattle judge, radio commentator 
|on Prairie history and farm 
affairs. 

| He is author of a number of 
|books, including one called 


tended the provincial leadership | 


MacEwan has been a/| 


massing all its 


; Bob Edwards, colorful pioneer 
newspaperman in Calgary. 

| In his victory speech, 
| MacEwan said Social Credit has 
\“been in the driver’s seat too 
| long and the people are looking 
|for a new driver.” 

Now. that a new leader has 
| been chosen, the Liberals claim 
they will undertake an aggres- 
sive campaign to prepare for the 
next general election. 

They are getting ready to 
|name candidates. 

The Progressive Conserva- 
tives, flushed with victory in the 
|last federal election when they 
captured all 17 Alberta seats at 
Ottawa, are confident they will 
make heavy gains in the pro- 
vincial election. 
| For the first time in more 
than 20 years, they have a pro- 
| vincial leader. 

He is W, J. C. Kirby, MLA 
|for Red Deer, where he is in 
law practice. 
| The Conservatives are organ- 
| izing on a wide provincial scale 
and have a provincial co-ordin- 
jator, Allen Lazerte, active 
| already. 

Seven nominating conventions 
have been called by this party, 
mostly in the northern Alberta | 
| ridings. 

Within a few weeks, this| 
party will have a strong group| — 


| 
| 





TRANS-CANADA) 


TELEPHONE SYSTEM 
NATION WIDE TELECOMMUNICATION SERVICE 





of candidates, according to sup- | 


| porters. |couver East, also is scheduled 





of Edmonton, provincial leader, |in Alberta during November. 
|the CCF party also is preparing! The provincial government is 


| 


Harold Winch, MP for Van- |$16 million. 


The necessary legislation will | 
Sparked by Floyd A. Johnson, |to address some CCF meetings| be introduced at the next ses- 


sion of the legislature. 
In 1960, streets will be paved 


'to make a strong bid for seats | laying stress on its five-year| in about 200 towns, hamlets and 


in the next election. 
This party has eight candi-| be the SC battle cry when the 

dates nominated and the num-/election is called. 

ber will be increased before the} Premier Manning says 

end of this year. {each year there is a_ specific 
Hazen Argue; MP, house! project. 

\leader for the CCF, made a} Steps’ will be taken in 1959 

|recent tour of northern Alberta to provide homes for aged citi- 

|ridings and was the speaker at| zens in 35 to 40 Alberta centres 


| several nominating conventions.| at an estimated cost of about! 


| “Eye-Opener Bob,” the story of | 


| a lll 
‘Storm Brews 


Over Wages 


At Big Dam 


| From Our Own Correspondent 


SASKATOON — Labor trou- 
| ble brewing at the $180-million- 
|plus South Saskatchewan dam 
| project? 


| ni 
| Growth 


° i 
| Trades and construction un- | 


| ions are hot over what they call 
| “substandard wages and work- 
| ing conditions” at the dam site. 
Union representatives have 
met Gordon Cushing, assistant 
federal deputy minister of labor, 
to air their complaints. 
| Wage rates at the dam proj- 
| ect are below those in Saskatoon 
| which in turn are lower than in 
|most other parts of the country, 
union spokesmen say. 
Comparative figures, produc- 
ed by the unions, show that 
carpenters earn $1.60 per hr. at 
the dam as against $2.16 in the 
city, Laborers trail, earning 
$1.15 compared with $1:55, 
Wages of welders, electricians 
and rodmen lag similarly be- 
hind the city wage levels. 


The big dam is in its initial | 


stages of development, after 
| final provincial-federal 


ment was signed last summer. 


Around 2,000 men may be| 
peak summer 


employed in 
periods during construction of 
the dam, power and irrigation 
projects. 


| Springhill Hunts 


| 


agree- | 


The present capacity of the newsprint industry is 
adequate to meet to-day’s requirements but 


we must look to the demands of the future. 


World population is increasing at 

the rate of 43,000,000 per year. 

To satisfy the world market for newsprint 
in 1968, even at present per capita 
consumption, will require an 

industry expansion of 18%. Since the world 
literacy rate is rising every year, in all 
probability this figure will be even larger. 


The Bowater Organization is one of the largest 
newsprint manufacturers with mills in 
Canada, the United States and Europe. 

We are constantly developing and expanding 
our facilities to meet the requirements of 


our customers throughout the world, 


in | 


program and no doubt this will | villages while in 1961 there will 


be a hospital and diagnostic 
clinic built in Calgary. 

The program for 1962 in- 
cludes institutions for the care 
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costs less than you think 
~—look at these low rates 
Ottawa to Regina 

Victoria to Fredericton 
Charlottetown to Winnipeg 
Edmonton to Hamilton 


ges EE ERen are eMan EEE Aaa 


;and a provincial museum. 
Beginning next year, the gov- 
ernment proposes to increase its 


annual bursaries, grants, loans | 
j}and allowances to students to| 


1$1 million, compared 
| $500,000 this year. 
| The government 
| total expenditures of the de- 
|partment of education in the 


| 
| 


| next five years at $354 million, 


with 


Above rates in effect 6 p.m. to 4.30 a.m. 
Station to station daily and all day Sunday. 


CALL BY NUMBER ... it’s twice as fast 


estimates | 
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Production problems clear up fast by 


TELEPHONE 


A long distance call is the quick, easy way to clear up business 
problems of all kinds. Use long distance often to expedite 
deliveries, arrange appointments, announce new lines and in 
general to make your business more efficient and more profitable. 


(roe 


LONG DISTANCE 


First 
3 Minutes 


Each Added 
Mirvie 
75 
1.10 
90 


85 


be ee eee ew ae Oe oe cee OD CD ED ED ae oe 


| Alberta farmers will be able 
to borrow up to $2,000 for home 
improvements and the provine 
cial government will guarantee 
repayment of 50% under legis- 
lation to be introduced at the 
inext session of the legislature, 
The present standing of 
|parties in the 6l-seat legis< 
| lature=* 

Social Credit, 


| 


37; Liberals, 


of the emotionally disturbed|compared with $210 million/ 15; Conservatives, three; CCF, 


children and for children suffer- 


jing from cerebral palsy. 
In 1963, the fifth project is|farm loan plan also has been | Coalition, 
| provision for provincial archives announced by the government. | one. 


» 


|from 1954 to 1958. 
| Under the five-year plan, a 


In every industrial and commercial 
establishment there are hard-to-get- 
at fixtures where the labour cost-for 
replacing burned out lamps is well 
above average. Here, Westinghouse 
Extended Service lamps, which have 
a rated life of 2500 hours, can cut 
replacement labour costs by 50°; 
or more, 

Remember that any increase in 
life is made at the sacrifice of lighting 
efficiency. Westinghouse Extended 
Service Lamps are recommended 
for hard-to-service locations where 
lower lamp efficiency is acceptable. 
Standard Westinghouse incandes- 


cent lamps are best for general 
lighting where maximum efficiency 
is required and replacement costs 
are normal. 

Westinghouse Extended Service 
lamps are ideal for a Group Re- 
placement programme. If you aren't 
familiar with Westinghouse Group 
Replacement—a really remarkable 
cost-saver—write to us for full 
information. 


SEND FOR THIS FREE BOOK TO HELP YOU PICK THE BEST 
LAMP FOR EVERY APPLICATION 


The Extended Service lamp is just one exemple of how savings con 
be effected by using the right lomp in the right piece. This book tells 


you whet to use. Write for your copy today, 


You can be SURE... if it's. Westin 


EZ 


ouse 


FOR FLUORESCENT AND EVERY 
TYPE OF INDUSTRIAL LAMP 


CANADIAN WESTINGHOUSE CO. LTD.—LAMP DIVISION THREE RIVERS, P.Q@ 


1 T 
‘For New Industry 
From Our Own Correspondent 

SPRINGHILL, N.S. — Business | 
| planners have begun to assess the 
future of Springhill. 

The stricken mining town’s 
Board of Trade is faced with the | 
probability of the coal mine not 
reopening. 

But it has appointed a fact-find- | 
ing body to garner information 
on the possibility of carrying on 
coal mining. 

The committee will also meet 
with a government - appointed 
committee to discuss possibilities | 
of luring new industry to Spring- 
| hill, 
| @ The federal government wil! be 
asked to route the Trans-Canada | 
| Highway through the town 4s | 
|}further incentive to new indus- | 
|@ A. V. Roe might be approach- | 
jed to establish a subsidiary man- 
| ufacturing plant in the area. 

@ The federal government might 
be asked to establish a plant at 
Springhill should it go into the 
missile-building business. 





Calhoun, Tennessee 


Bowaters = 


THE BOWATER CORPORATION OF NORTH AMERICA LIMITED 
MONTREAL 


Mills at: Corner Brook, Newfoundland + Liverpool, Nova Scotia 


A MEMBER OF THE BOWATER ORGANIZATION 


two; Ind. Social Credit, 
Liberal ~ Conservative, 
one; 


one; 
one; 
Independent, 





SAYS OTTAWA: 


Help Small Business 
In Laws, Credit, Tax 


First step in the direction of 
federal help for smal] business: 
recent establishment of a 
Small Business Branch within 
the Department of Trade and 
Commerce, 
But what next? 
The government believes some 
sections of small business are 
finding it particularly difficult 


to cope with changing condi- | 


cient and enterprising businesses 
which have encountered diffi- 
culties as a result of conditions 
| which appear to have been be- 
| yond their control. 
| On the other hand, there is ‘a 
| minority neither efficient nor 
enterprising but which, never- 
theless, expects to receive gov- 
ernment aid, 

The government has no inten- 


tions (FP, Nov. 8). | tion of spending the taxpayer's 


The branch’s aims and plans | 


were indicated in a talk given 
this week to the Board of Di- 
rectors Service Plan by Trade} 
and Commerce’s associate| 
deputy. minister, James A.| 
Roberts. 

Here are highlights of the 
talk: 
@ To find out what forms assis- | 
tance should take, the govern- 
ment is considering citculating 
questionnaires to small busi- 
nesses requesting information on 
particular needs both financial 
and non-financial. 
® To make contact with effi-| 
cient but needful enterprises is | 
in itself a formidable task. 

Until a summary of their 
problems is made it is extremely 
difficult to provide assistance or 
frame legislation of 
benefit. | 
@ The government will move | 
slowly forward and this involves | 
consultations with all elements | 
of Canadian business and study | 


of programs and legislation in| present concrete financial pro- | 


other countries. 
@ As the facts are accumulated, | 
some changes in legislation, 
credit facilities and income tax 
regulations may be indicated. 

It is the earnest wish of the 
government to give particular 
attention and help to these effi- 


Business Looks 


money to assist those who can- 
not or will not maintain effi- 
cient enterprises. 

Studies in the U. S. point out 
that one of the major weak- 
nesses in small business is the 
inadequacy of management and 
the lack of technical staff. 

In many cases a clear under- 
standing of what is going on 
around him may be all that is 
needed to enable the small 
businessman to adjust to 
changing conditions, 

This may involve some 
education and acceptance of the 
simple fact that times have 
changed. 

In the field of broad technical 
problems, such as an analysis of 
general economic trends, no 
doubt the Small Business 


re- 


general| Branch as it develops could be| 


of assistance. 

Special, investigation work 
would be required and _ this 
would be done as the need arose, 

It would be impractical to 


posals at-this time. 

Small business is not a homo- 
geneous group. Small 
prises are to be found in all 
sectors of the industrial scene. 

Legislation to provide assis- 
tance to such a varied group is 
difficult. 


At Ottawa Plan 


To Aid Industry 


Here is the reaction of a cross- 
section of bankers, lenders, busi- 
ness spokesmen and provincial 
trade officials to last week’s re- 
port (FP, Nov. 8) that the fed- 
eral government was starting a 
continuing study of steps to fos- 
ter industrial development. 


Briefly, the report said that 
the federal government had: 


@ Set up an Import Replace- 
ment Plan which by studying 
actual customs entries for im- 
ported goods would come up 
with suggestions and conceiv- 
ably financing for items which 
could be manufactured in Can- 
ada. 


@ Set up a Small Business 
Branch which, after study, 
would consider how to aid small 
businesses in either financial or 
non-financial ways. 


Over-all, reaction to the Ot- 
tawa moves meets with approval 
from private enterprise. 

Among the executives polled 
by FP there was almost com- 
plete approval of the plan to 
collect import information and 
point to places where Canadian 
manufacturing could be devel- 
oped. 

But there was less unanimity 
about possible financial assist- 
ance for new manufacturing 
units and for small business in 
need of aid. , 


On this score comment ranged 
from concern that the govern- 
ment might foster uneconomic 
enterprises to views that gov- 
ernment “in business” was a 
mistake. 


Here are excerpts from some 
of the comments: 


A. C. Ashforth, President, Cana- 
dian Chamber of Commerce; Presi- 
dent, Toronto-Dominion Bank: 

Increased federal participation in 
programs for encouraging industrial 
development is highly commend- 
able. 

The import replacement plan 
study should turn up many lines 
of production in which we could 
compete successfully with foreign 
suppliers. 

In cases where presently imported 

are bought by business firms 
‘or incorporation in their products, 
I suggest they be approached and 
asked to cooperate in locating or 
establishing domestic sources of 
supply capable of producing at com- 
petitive prices. 


ciation should be invited to partici- 


pate. 

For financing such new enter- 
prises, every effort should be made 
to enlist private Canadian eee 


ing system or by private invest- 
ment. 

Government aid in financing 
might be desirable in some cases, 
especially where it would enable 
ownership and contro] to be kept 
in Canadian hands. 

William’ 8S. Hulton,’ President, 
Charterhouse Canada Ltd.: 


An efficient statistical service giv- | 


ing up to date information on goods 
imported will clearly benefit indus- 
try in general and enable intelligent 
decisions to be made about setting 
up manufacturing processes in 
Canada for the same or similar 
goods. 

Best plan for mamufacturing new 
items here will often be a cooper- 
ative arrangement involving an 
existing Canadian manufacturer and 
the present foreign producer, 


Financial backing by the federal | 


government to establish new plants 


is probably unnecessary and cert- | 


ainly undesirable. 


IDB, leasebacks, mortgages and 


bank loans are available for most | 


projects that 
profit sense. 

Small business per se has no 
particular merit. It is potential 
growth firms of all. sizes that need 
financing by equity capital more 
than by loan capital. 

No advantage in subsidizing en- 
terprises which private investors 
shun. 

Small businesses seldom suffer or 
fail through lack of financial aid. 
Evidence shows they fail through 
poor financial or sales planning or 
through administrative diffieulties. 

Many such casualties jin recent 
years. came in the very category of 
manufacturing set up to supply 
something previously imported, 
which “the proposed government 
scheme for industrial development 
would aim to foster. 


T. L. Sturgess, Deputy Minister, 
Department of Industrial Develop- 
ment, British Columbia: 

The Import Replacement 
will provide producer-user import 
information. Which in certain cir- 
cumstances may be madé available 
to the provinces. 

It will allow direct approach to 
hitherto unknown shippers and to 
Canadian manufacturers with in- 
formation previously not available. 

All provinces should have equal 
opportunity in presenting « their 
facilities. ; e 

R. A. Snider, Secretary Treasurer, 
Locana Corp. Ltd.: 

The first approach should be to 
the Canadian manufacturer and 
then to the foreign manufacturer 
with the suggestion he establish an 
assembly plant, if not full manu- 
facture. —_ 

Any worthwhile project should 
be capable of financing. locally in 
Canada or from overseas. 

We take only minority’ positions 
but in this capacity, support any 
expansion of Canadian secondary 
industries. 

M. Visser, General Manager, Mer- 
eantile Bank of Canada: 

Diversifying our industries and 
assisting smal] businesses already 
established are undoubtedly ways 
of stimulating the economy. 

But we are already faced with 
the problems of a high cost econ- 

tending to aggra- 


have merit in the 


Pian 


By all means Jet us promote in- 
dustries capable of competition on 
equal terms with imports, but let 
us not waste time and money creat- 


enter- | 


November 15, 1958 


Third Quarter Earnings Show Upturn 


PULP & PAPER 
| Consol. Paper 

Crown Zeller. Can. ....-0seceeneee ° 
Donohve 

Fraser Cos. ...s senses cose 
| Great Lakes, Paper 
| Minn, & Ont. Paper .. . 

PUBLIC UTILITIES 
} Angle-Cdn. Tel. A 

Bell Telephone 

B.C. Telephone . 
| Quebec Power 
| Saguenay Power 
| Shawinigon W. & P....... Hed ase ae 


| MINES 


Gon. Discovery Y. ...... e 
| Dome ies 
Hudson Boy M. & S. 2... eee ec cenes 
Int. Nickel 
| Kerr-Addison .. 
Mcintyre .... 
| Normetal 
Quemont 


| OILS 
| Imperial 
| Int. Pete 


| METALS 
Aluminium 

| Atlas Steels 
SO le 0.0 cane CMeP dels bs owe aed 
Montreal Loco. 
MISCELLANEOUS 

PV GWMGUMNIIND ob kde cbc bbe U's ss cnce 
Imperial Invest.§ wecceceesessccees 

| Riverside Silk A 

| St. Lawrence Cem. .. 

| Southam Co, .... 

| Union Accept. 


| 
| 


Period ended Aug. 31. 


| tFiscal year ends June 30. 


| 


| 
| 


| 
| 


By RODNEY TOUCHE 
Canadian business improved 
|in the third quarter. How much 
|and for whom can be seen in 
|\the dollars and cents 
| corporate profits. 
| Combined results of 36 com- 
panies, compared with 12 
months ago, show net earnings: 


> Down 33% in the first nine 
months, 


> Down 
quarter. 
| Nine-month results show 21 
|companies down and 15 com- 
panies up, compared with a year 
| ago. 


24.6% in the third 








ing economic misfits which will in 
|}due course themselves require ex- 
cessive protection. 

It seems doubtful if our problem 
of markets, domestic and interna- 
tional, will be relieved by assistance 
based on social considerations rather 
than economic realities. 

Trade is of the essence for Can- 
ada. It is a two-way proposition— 
give and take. 


| H. W. Thomson, General Man- 
|} ager, Imperial Bank of Canada: 


j 


| To the extent that the federal 
plan is complementary to indus- 
trial development branches in the 
provinces, I think it is all to the 
good. 

Liaison between industrial needs 
and sources of supply has often had 
an 
}new industries. 

Private enterprise has demon- 
strated in the postwar period that 
funds for investment in industrial 
growth can be ‘found if the opera- 
tion appears profitable. 

Government “in business” 

little appeal to me. 
| Today's assistance by way of 
| loans may very well be tomorrow’s 
| subsidy. 
Traditionally living on 
| Canada should be wary of financial 
plans which envisage closing Cana: 
} dian 
would have buy from us. 

A. G. S. Griffin, Managing Direc- 

tor, Triarch Corp. Ltd.: 
‘This could be a rewarding plan 
|if properly handled. Chief advan- 
tage lies in research on imported 
products which is often beyond 
small business to conduct. 

Tangible assistanc 
provided by. tax deferments and 
quick write-offs. Capital assistance 
unwise other than perhaps through 


has 





trial Development Bank. 

Let us pray there will be no 
permanent raising of tariffs but 
temporary. protection on an ex- 
plicitly. descending scale might, 
however, be cautiously explored. 

Ian F. McRae, President, Canadian 
| Manufacturers Association; Chair- 
man Canadian General Electric Co.: 

This will assist growth, develop- 
ment and expansion of manufactur- 
ing in Canada, the greatest possible 
employment of Canadians and the 
fullest use of Canadian grown or 
produced - materials, . 
| It is in full harmony with the 
|CMA’s “Buy . Canadian” program 
land deservés every encouragement. 

Cataloguing imports, providing 
information and other forms of as- 
sistance -not available from any 
other source, are appropriate func- 
tions of government. 

But care must be exercised that 
the intrusion of government into 
areas which are proper domain of 
private enterprise should not be 
encouraged. 

In the interests of economy and 
efficient administration, it is urgent 
that there be maximum cooperation 
and co-ordination by dominion, 
provincial and municipal bodies in- 
| terested in these fields. 


L. G. Nicol, President Devco Lid.: 

Any plan which tends to assist 
secondary industry in Canada is 
worthwhile and must be supported 
wholeheartedly. 

However, it must be appreciated 
that contrary to common belief, 
Canada’s secondary industry is 
growi at a very fast rate and 
altho thie rate must be accentu- 
ated, it must not be forced. 

must realize that the real 
strength of Canada’s economy lies 
in its primary industry and any 
efforts to protect secondary indus- 
tries may harm the economy in the 
primary sector, 





of | 


influence on establishment of | 


exports, | tas 
- lly owned subsidiary, Cumber- | 


markets to those whom we} 
| 


probably best 


a more liberal policy by the Indus- | 


Nine Months Ended Sept. 30 
—— 1958 —__ 1957, 


per shore 
$ $ 


$ 

9,636,101 1.88 9,851,209 
4,448,544 0.58 5,712,875 

640,952 1.07 672,247 
3,068,914 1.37 3,632,718 
1,461,311 1.14 1,655,594 
3,548,493 1.38 4,233,901 
1,331,548 


1.76 1,396,031 

28,568,815 1.58 27,464,214 
6 3,519,573 
63 1,028,214 
851,558 


566,415 


3,091,264 1.2 
1,125,724 1 
1,146,298 $ sls 
10,562,161 1.25 9, 
712,554 
1,313,644 
4,989,068 
30,321,000 
3,440,782 
1,911,619 
404,000 
1,228,000 
2,557,276 
83,000 


568,566 
,241,600 
669,950 
017,000 
497,585 
,753,079 
597,000 
,097,000 
629,759 
41,700 


34,327,000 
19,600,000 
7,119,650 
188,000 


421,000 
100,000 
152,502 
763,000 


17,988,000 
1,289,000 
51,253 
1,267,000 


30,926,000 
747,000 
101,593 
,207,000 


1,892,000 
833,398 
35,789 
840,000 
2,402,000 
318,069 


408,000 
280,348 
11,909 
172,000 
786,597 
263,346 


) In the third quarter, 11 are, 


| down, 25 up. 

It is true that some of the 
|}apparent improvement can be 
attributed to the fact that reces- 
|sion had already begun a year 
|ago. Third-quarter 1957 was 
| down on the preceding quarters. 
But the drop was slight, reflect- 
ing only the start of decline. 
Compared with the low levels 
| of the first and second quarters 

of 1958, the third quarter marks 
|a definite upturn. 

Results must be further quali- 
fied by the nature of FP’s sample 
of 36 companies: It naturally in- 
|cludes only those companies in 
|the small group which publish 
| quarterly results. 
| But, as a sample, it is still 
| widely representative. 

And it shows: 





MONTREAL (Staff)—Spring- 
hill’s coal mines, uneconomical 
death-traps with a 70-year his- 
tory of tragedy, are being aban- 
doned.(FP, Nov. 1). 

In the grief - stricken’ town 
jamid the Cobequid Hills of 
| Nova Scotia, where 74 men died 





|in the Oct. 23 disaster, Domin- | 


|ion Coal Co. announced at mid- 
| week that its collieries would 
| not reopen. 


| What about other industry? | 


| See p, 30. 
| They are operated by a whol- 
\land Railway & Coal Co, 
Dominion Coal said it “will 
co-operate to the best of its 
|ability with government author- 
ities to meet the difficult situa- 
tion which the closing of the 


| For 
means: 


the company, closure 
|@ Abandonment of more than 
| $1.3 million of fixed assets on 
leases covering. 140 sq. miles of 
| hilly land. 
@ Elimination of annual oper- 
ating losses of some $400,000. 

Springhill was the most un- 
economical operation in the en- 
tire Dominion Coal setup. The 
385,350 tons of coal mined there 
last year could have been ob- 
tained more cheaply and with 
less hazard from other Dosco 
mines. 

Mechanical and other equip- 
ment, twisted and smashed in 
the recent underground upheav- 





al, likely will be left in the} 


wrecked No. 2 colliery, deepest 
in North America. It is hardly 
worth salvage efforts. 

No. 4 colliery has not been 
operated since Nov. 1, 1956, 
when an explosion killed 39 
miners, No, 1 has been closed 
for four years. 

About 100 of the 940 em- 
ployees of Cumberland Railway 
& Coal Co. will be transferred 
to Dosco mines in Cape Breton. 


For the others the future is| 


| bleak, The town of 7,000 has 
been wholly dependent upon 


BRIDGE SLIPS 
From Our Own Correspondent 

WINNIPEG — Slipping clay 
strata on banks of the Red River 
have -forced discontinuance of 
traffic over the four-year-old 
$350,000 bridge at Letellier on the 
Winnipeg-U.S.° border highway 
for a six-week repair job to add 
132 ft. to its foundation structure. 


per share 


mine wiil create in Springhill,” | 


Three Months Ended Sept. 30 


1958——____ 
per shore 
$ 
0.63 
0.25 
0.37 
0.47 
0.49 
0.50 


change 
*. 

—2.2 
—22.1 

—4.7 
—15.1 
—11.7 
—16.2 


5 
1.92 
0.76 
1.12 
1.63 
1.30 
1.65 


$ 
3,189,595 
1,876,822 
222,490 
1,052,430 
621,612 
1,296,462 


1.86 
1.68 


mal 6 
+4.0 
aie 
1.51 L9.5 
+34.6 
+ 10.4 


459,226 
9,896,540 
1,092,409 

397,696 

340,758 
3,480,362 


260,275 
512,199 
2,248,899 
8,920,000 
1,333,239 
670,153 
226,000 
566,400 
853,097 : 
37,600 


10,174,000 
6,700,000 
2,817,464 


7,537,000 
381,000 
14,097 
347,000 


1.60 938,900 
os 262,247 
0.40 4,941 
0.20 “as 
2.38 697,273 
° 136,047 
§ Deficit. 


tAdjusted for stock split. 


Pulp dnd paper company 
earnings down 11.5% in the first 
nine months and up 0.5% in the 
| third quarter. All six companies 
in the Sample are below 1957 
| levels for the longer period. De- 


| clines range from 2.2% for Con- 


solidated Paper Corp. (operat-| 
| ing in eastern Canada) to 22.1% | 


for Crown Zeilerbach Canada, 
affeeted by the strike in British 
Columbia. 

During the 
ment on year-ago levels. Great 
| Lakes Paper, Fort William, is up 
19%, Consolidated Paper up 
8.8% and Minnesota & Ontario 
| Paper Co. up 5.4%. 


But Crown Zellerbach Candia | 
is down 15.1%, Donohue Bros. | 


| 4.7% and Fraser Cos. 3.4%. 
| (For further analysis of cur- 


—————————$—— 


Closing of ‘Death’ Mines 
Final Blow to Springhill? 


the mine for its economic wel- 
fare. There is no other big in- 
| dustry in the area. 
The provincial 
|could make the leased land 
available to other operators. 
But, in view of Dosco’s decision, 
|it hardly seems feasible to open 
another mine. 

Weak sandstone rock forma- 
|tions around Springhill could 
|make any mine susceptible to 


government 


| bumps and physical conditions 

| in the pits would place a critical 

limit on output per man day. 
Dominion Coal officials an- 





Nova Scotia government repre- 
sentatives, civic leaders and un- 
ion officers. 

Earlier they met with Prem- 
jier Robert Stanfield in Halifax. 





Baie Comeau 


Could Hit 75 


MONTREAL (Staff) — Baie 
|Comeau could be handling be- 
tween 50 million and 75 million 
bu. of grain yearly by the early 
1960s. 

This would probably make it 
C.nada’s third - largest grain- 
exporting port — behind Van- 
couver and Montreal. 

The figure looks reasonable, 
considering the 10-million . to 
15-million bu. capacity’ of the 
Cargill Grain Co. elevator 
planned for the ambitious Que- 
bec North Shore community 
(FP, Sept. 27, Oct. 4). 

But such huge, unprecedent- 
ed growth will depend on-cer- 
tain factors: ; 





@ Completion on schedule of 
the Cargill elevator. 


@ The practical economics of 
Baie Comeau operation. And 
these will hinge on success in 
achieving large-scale winter 
navigation; as well as a smooth 
integration of lake ships arriv- 
ing with grain and departing 
with aluminum and pulp and 
paper products, and-ocean ves- 
j;sels arriving with alumina and 
departing with export grain. 
@ Policies of the Canadian 
Wheat Board will be relevant. 
Shipment of 75 miillion bu. 
through Baie Comeau isn’t go- 
ing to be accepted cheerfully by 


0.26 
0.54 
0.47 
0.57 


0.41 


0.26 
0.82 
0.61 
0.24 
0.84 
0.061 
0.269 


0.32 
0.46 
0.86 
§ 160,000 es 


| most 


|sample are ahead of 1957 on 


third quarter, | 
three companies show improve- | 


‘hardest, 





| nounced the closure at a meet- | 
|ing in Springhill attended by | 


1957 

per share 
$ 
0.57 
0.30 
0.39 
0.49 
0.41 
0.48 


$ 
2,931,063 
2,209,765 
233,446 
1,090,324 
522,131 
1,230,385 


484,329 
9,045,958 
1,159,708 

366,836 

306,046 
3,111,579 


0.28 
0.50 
0.65 
0.54 


$0.36 


191,566 
379,654 
1,328,734 
20,416,000 
1,105,999 
567,658 
55,000 
331,800 


0.20 
0.48 
1.40 
0.23 
0.71 


es 1,515,592 


24,800 


20,759,000 
9,800,000 
4,041,521 
2,134,000 


4,379,000 
168,400 
33,434 
336,000 


735,100 
191,277 
$13,961 
452,920 

97.952 


Profits Show Business Pep 


Fewer companies show ‘down’ net earnings in third quarter... 


rent trends in the pulp and| 
paper industry, see p. 5.) 
Public utilities prove to be the 
recession - proof group. 
Four of the six companies in the 


both nine-month and 
month comparisons. 

The two that are not ahead 
are Anglo-Canadian Telephone 
Co. and British Columbia Tele- 
phone Co. 

As a group, the six are up 
4.6% in the first nine months of 
1958 and up 8.2% in the third 
quarter. 

Mines and oils have dropped 


three- 





In the first nine months, the 
combined net earnings of FP’s 
sample of 10 mining companies 
were down 45.5% on 1957. The 
four oil eompanies report profits 
44.5% lower. 

In the third quarter, mining 
company profits are down 
40.5%; oil company profits are 
down 46.8%. (The mining 
group’s results are particularly 
affected by the 56.3% drop in 
International Nickel’s earnings). 

The four companies in the 
metals group have enjoyed a 
tremendous upsurge in the third 
quarter, with Aluminium Etd. 
and Atlas Steels making major 
advances. 

As a group; the four com- 
panies’ net earnings are up 
68.4% on third quarter 1957. 
Over the nine months, however, 
they are down 39.4%. 

The six companies in FP’s 
miscellaneous group have only 
one thing in common: Earnings 
of all six companies are ahead of 
1957, both on a comparison of 
nine months and three months. 

Gains of all six (and they 
form a diverse group) have been 
substantial. 

The six companies share only 
one other characteristic. They 
publish results every quarter. 


Grain Trade 
Million Bu. 


boosters of other eastern ports 
like Montreal, 
Halifax and Saint John. 

Government and the Wheat 
Board no doubt will feel pres- 
sure from various sources con- 
cerning the grain growth of 
Baie Comeau. 

But if major saving is pos- 
sible (5c a bu. has been sug- 
gested), shipment through Baie 
Comeau is going to be tough to 
resist. 

When Cargill officially an- 
nounced its: plans, it said at 
least 60% of its capacity would 
be reserved for Canadian grain. 

Presumably if Canada doesn’t 
use the full 60%, U. S. grain 
may take up the slack. 

The scope of the possible 
Baie Comeau grain trade can 
be judged by recent figures for 
other ports. 

Grain shipments from Mont- 
real terminals (calendar years) 
totaled about 87 million bu, in 
1957, 135 million in 1956. 


Saint John: 16 million in 1957, | 


29 million in 1956. 
Halifax: 11 million and 20 
million. 
* Three Rivers: 11 million and 
18 million. 
Vancouver: 
124 million. 
Churchill: 17 million and 16 
million, 


141 million and 


Three Rivers, | 


THE FINANCIAL POST 34 


DESIGN, 


DEVELOPMENT 
and 
QUANTITY 


PRODUCTION 


and Rubber 
Mouldings 


Plastic and Rubber 
Extrusions 


THE GENERAL TIRE & RUBBER COMPANY 


oF CANADA, LIMITED 
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Scarborough's Golden Mile... 


HIGH PRESSURE 
AREA! 


The demands of a growing Canada put the pressure 
on .in this Toronto suburb! Along Scarborough’s 
“Golden Mile of Industry”, powerful, dependable 
Worthington pumps a compressors speed the 
liquids and gases used in varied manufacturing 
processes, 

In Scarborough—and from coast to coast in Canada 
—our industrial customers have discovered that 
Worthington units meet the highest standards of 
efficiency and dependability. They appreciate 
Worthington’s low purchase price and maintenance 
cost ... and they know that every installation is 
backed by the full resources of a famous, world-wide 
organization. 

See WORTHINGTON—for pumping units of all 
types, built in Canada to meet the needs of Canadian 
Industry! 5827 


WORTHINGTON 


' WORTHINGTON (CANADA) 1955 LTD. 
General Offices and Works: BRANTFORD * ONTARIO 
District Offices: MONTREAL * TORONTO * CALGARY » VANCOUVER 
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Midland Superior top over a million miles every month, carrying 
all kinds of products from West to East, and from East to West. 
nega ba aes Bi ae we Midland Superior run daily trips in double-manned freightliners 


Cern . 
r h - E Res s5 os +. a door to door service direct from your plant to your destination 
I a ing WI % = si 


Se eliminating stop-overs, transfers, re-routing . . . saving time that 
Indust. machinery. ses eee * - . . : . . : 
Hides wae ee ; is essential in marketing today. Your freight arrives safely, in 
Drugs, chemicals. eee hae a } 


. rations. es perfect condition—it’s handled carefully, expertly, throughout 
erent ee o7 (Me Bal a MILLION| MILES MONTHLY 
e 


Other .... a 39 —and temperature control equipment protects it en route. Your 
Superior. 
ing you faster! : 


1955 1956 1957 #1958) 
thoveonds 


We Run Into Snags wean wane 


ees aha? 5°" PO A720 products reach their markets sooner... sell better... by Midland 
ee qoun ] ofo [ fo) & million miles monthly—your assurance of trustworthy freight- 
OTTAWA (Staff) — The)to buy a minimum of 14.5 mil- | for ........... “S50 907 "a 77 | Aj = 
Russia-Canaiia trade figures of|lion bu. of Canadian wheat a | Petieem:  iciaion OO tee os ‘| \ 
the last 24% years show the dif- | year for three years. | Cotter titers... i, 9 MONTREAL (RI 8-8846) (CH 3-347) LETHBRIDGE (FA 7-7100) 
. ; HAMILTON (JA 2-3501) VANCOUVER (HA 3192) 
cial rélations between a free | tion-and from the beginning of | Piao. ae 1,007 2,804 he MIDLAND 
enterprise country and a state-|in 1955, $710,000 worth the fol- | °T#e months. 
trading country. million worth of Canadian } junmnnnnusininnnmn i StL P= 
‘Russian purchases and sales| wheat. These purchases made | 2 E ee 
are made by the Russian Trade | up 84% of all Russian buying in |buy Canadian-wheat, can do to | P 
buying when a product is 
neéded. It buys and sells, too, 
for political reasons. 
From the viewpoint of the 
free enterprise country, there’s 
transaction is guaranteed by 
treaty, buyers and sellers in the 
free country can expect hardly 
any year-to-year continuity. 
Another big snag — perhaps 


treaty may cut our wheat | Bi meni” 7 
| Russia Sold U: 
sales eee ' Ss 
hauling . . . regular, fast, safe—by Midland Superior. 
Ca//: toronto (CH 1-8825) CALGARY EDMONTON (792071) 
ficulty of developing commer-; Russia lived up to the obliga- | Sesalg atdes tet ane ae 
Ministry which buys and sells |Canada during the period. |correct an imbalance arising S oT % a on ” a (g—LIMITED 
around the world selling when; The other purchases were of |from such purchases. i a x) a ? 
@ product is surplus in Russia, 
no rhyme or reason to Russian 
buying or selling. Unless a 
the basic one — in the develop- 
ment of trade between Russia 


and Canada is shown up in the | 


table: Products entering into 
Russia-Canada trade are not 
complementary but similar. 

Both countries are north tem- 
perate zone countries. The Rus- 
sians produce grains, primary 
products and materials similar 
to the items which we export | 
to them; our exports are needed | 
only as a supplement to Russian 
supplies. 


only such imports with a history 
of continuity are furs and photo 


films; the others are “one-shot” | 


propositions. 

The Russia-Canada_ trade 
agreement, now up for re- 
negotiation, obligated Russia 


this type: 


since. 
@ She bought $5 million worth | 


The new treaty could make a 
@ Russia bought $109,000 worth | smaller commitment for Cana- 


of Canadian corn in 1956, none | dian wheat; but this will be a 


| political question. 
Russia habitually 


\of Canadian malting barley for |wheat to Europe. 


| brewing in the first six months | 
of 1958. 

This was the first Canadian 

sale of this type; future sales 
may be threatened by the .cur- 
rent drive against alcoholism in 
the Soviet Union. 
@ Russia bought $2.3 million 
worth of Canadian sulphite pulp 
in 1955, 710,000. worth the fol- 
lowing year, none since. 

The treaty hasn’t been as 
lsuccessful from the Russian 
| point of view as from the 
| Canadian. 

Soviet sales to Canada the 
lyear before the treaty, 1955, 
totaled only $628,000. By 1957, 
| they had grown to $2.8 million; 


| the 1958 total is expected to be 
|down from this figure. 
Similarly, our itnports from | 
Russia are also Jargely supple- | 
mentary to our production. Our | 


Russian officials, in their 
negotiations with Canada for 
a new treaty, are expected to 
|try to remedy this itnbalance. 

But since ‘the Canadian 
government makes no large- 
| scale. purchases of foreign pro- 
duce for Canadian companies 
or consumefs; there’s little that 
a treaty, if it binds Russia to 


Company Reports 


BULOLO GOLD DREDGING had 
a net profit of $403,005 or 40c a share 
fin the year ended May 31, 1958, 
down from a profit of $966,505 or 
97c in the previous year. Latest 
earnings are after a net loss on con- 
struction, contracts of $191,050. 

Dredge No, 5 was the only dredge 
to operaté throughout the year, dig- 
pte a record 4,417,300 cu. yards. 

ydraulic mining operations han- 


WHEN 
IN 
DOUBT... 


About any insurance 
problem, see your local 
Agent. 


Remember he can give 
expert advice on how 

to plan your security .... 
and protect 

your possessions. 


» . . and when you 
‘think of insurance ... 


think of this ‘Shield” 


ee 
LONDON & — 
LANCASHIRE 2 


GROUP 


y 


. \ 


.. and the protection 
it offers... 

in these types of 
insurance 


FIRE 
INLAND. MARINE 
AUTOMOBILE 
LIABILITY 
ACCIDENT 
PLATE GLASS 
BURGLARY — 
BONDS 
MULTI-PERIL 


tHE LONDON & 
LANCASHIRE 
GROUP 


with offices Ine 
Saint Jehn 


dled 1,049,930 cu. yards with a small 
scale operation starting on a new 
Pine Tops area late in the year, 
C. A. Banks, president, reports. 

Yield was 24,101 ozs. gold and 15,- 
761 ozs. silver with a total realized 
value of $812,250, a gross recovery 
of 14.86c a yard. 

Reserves totalled 23,623,000 cu. 
yards of which 12,787,500 with an 
average Value of 12.5c a yard were 
No. 5 Dredge reserves and the re- 
maining 10,835,500 cu. yards of 11.7c 
average value will be minefl hy- 
draulically. 

The Port. Moresby construction 
venture has been closed after. sub- 
stantial losses resulted from ab. 
normal difficulties and an excessive 
cost structure in the area. The tim- 
ber venture at Lae is working with 
expanded sawmilling and new 
veneer peeling sections. 

Commonwealth-New Guinea Tim- 
bers, in which Bulolo has 749,999 
shares, had a net profit of $321,111 
after depreciation of $296,113, com- 
pared with profit of $352,284 after 
depreciation of $332,852 in the year 
ended June 30, 1957. 

INCOME ACCOUNT 
Years Ended May 31: 1958 1967 
Bullion prod.t $813,349 $1,774,963 
Less: Oper. exps, 559,607 875,983 

Royalties 24,013 86,734 
Oper. profit ........ e+ 220,729 812,246 
Ada: Other income . 364,326 
Less: 

Loss re constr, contr. 191,050 
Net profit 403,005 
| Lees: Divds, .. ova 800,000 
Surplus for year 296,995 

tIncludes $3,074 in 1957 and $1,099 in 1958, 


premium on gold sold through Gold Pro- 


ducers Assoc. Ltd. 
Deficit. 
Earnings per Share end Dividend Record: 
$ 0.40 $0.97 
0.50 0.50 


Common, yt par. ,000 1,000,000 
ao iar BALANCE SHEET 
| As at Ma 1988 1987 
Cash & bul i + 908,290 $2,830,969 
Acots., etc., rec, 545,488 408,874 
Mat, & supplies : 864,858 815,049 
Contract pro . 38,980 
Prep. €xps. . . 8,686 
Total curr. - 4,366,302 
Def. charges .. . 112,327 
Invest. in oth, cos, ... 2,151,632 
Fixed assetse ... . 
Total assets .. 
| Accts., etc., pay. 2 
| Divd, pay. ... A 250,000 
Total curr. liabs. ... ‘ 2 499,965 
| Reserves eb ecoccedsooes 58 198,850 
| Capital stock . secccce 5, 000,000 5,000,000 
| Capital surplust 706,331 2,706,331 
Barred surplus eaaa.eaT 4,389,562 
eAfter: 


cap. surp. approp. 6,752,025 1,430,933 
Depreciation ... 84,247 30,580 
sConsists of $1,026,333 share premium 
and $1,679,998 transfer from amort, reserve 

| for invests 
Working capital ...... 3,828,520 3,994,200 


| Entertainment 
MAPLE LEAF GARDENS LTD., 

| Toronto, net profit of $226,244 for 
| year ended Aug. 31, 1958, was 5.4% 
jhigher than previous fiscal year’s 
| $214,586. 

During the past year the revenue 
| from professional heckey was some- 
|what greater than in the preceding 
lyear, while there was a slight de- 
|cline in revenue from the various 
other attractions held at the Gar- 
| dens, President Conn Smythe said. 

INCOME ACCOUNT 
| Years Ended Ang. $1: 
Net earmings .../..... 
Less: Depreciation ... 

Tax provision ...+++ 
| Net profit 
| Less: Com. divds. 
| Surplus for year 
Earnings per Shar 

Common ...+ 
} Paid 
| Shares o/s as af Aug. 31: 

Common, n.p.v ‘ 147,116 147,116 

CONDENSED BALANCE SHEET 

As at Aug. 81: 1958 1957 

Cash & mkt. secs. ; ol. ee 


158, 660 
320,843 
68,836 
313,395 


Terente Qvebec 
Montreal © Winnipeg © Calgary © Vancouver 


Canadian wheat because it is/| 
useful in her dealings in the ' plies 


| Far > East. Russia finds it cheaper | 


to buy Canadian wheat at. Paci- | 
\fic ports and ship it across the | contain, as the present one does, | 
an inducement for the Cana- | 
available and transport | dian government. to buy some | million bu. 


| Pacific than make Russian sup- | 


z eye id 
a 5 5 a 
a oe 


a 


them by rail to the Far East. | Russian products. 


The new treaty will probably | 


0 OP Oe EC he ee 


| being taken of the volume of |is a face- saving clause for the 


Under the present treaty, the sales of Soviet goods in Canada| Russian negotiators; both sides 
14.5 million bu. minimum could | and Canadian purchases there- | know that the Canadian govern- 
be raised to a maximum of 18.5 | of.” 


ment is not likely to take ad- 


“with due accotint | More than anything else, ‘this | vantage of it. 


LAL 
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Montreal West 
Montreal East 
Montreal North 
Westmount 
Outremont 
Verdun 
Lachine 
Seta! Prerre “ THE Cosmetic industry 
Saint Michel j : uses more than 29 Mon- 
i santo chemicals—including 
Mount Royal Cee Tricalcium Phosphate, em- 
enpenadl * Pa S ployed to prevent caking 
; : in tale and other powdered 
materials. 


~— so) 67 INOgyY =<» 


ie 
i 


| 


é THE CARPET ond rug 
: industry uses more than 28 

About 16 Communities: 140, ; Monsanto chemicals— 

i , including “Santochlor” 

+= About 39 miles —» a. : para-Dichlorobenzine, em- 
ployed as an intermediate 

in dyeing, as a deodorant, 


Foot-Drageing Stalls i. oe f i _ 


; 
( 


ae 
1 


THE CANDY and food 
industry uses more than 40 
Monsanto chemicals—in- 


ontreal Metro Plan ie en Pe eS : 


vanillin, but with three 
times the relative flavoring 


Battered by political cross-currents, plan may 3 5 eee. : ff a tength. 
exclude booming South Shore and western Mont- 
real Island... 


By JACK McARTHUR Ja fine thing, there is little to/tonomy in local matters, but 
MONTREAL (Staff) — Much |suggest any lessening in the|that a metro government might 
battered by political cross-cur- | great potential for disagreement | control things like health, trans- 
rents, the movement for a*met-| over details. (FP, Jan. 8, 1955; | portation, fire and police depart- 
ropolitan government in greater | Nov. 9, 1957.) |ments and waterworks. e 
‘Montreal seems to be slowly| Certain politicians continue! It has been su 
; ggested by an 4 
nearing its goal. ; to oppose over-all long-term |others that Montreal also needs cos So ics er ig tS 9 can 
But there’s no cheering yet. planning of capital spending — 2 “metro” port authority te 
There is still no indication of |an obvious metro function. |develop port business in the ws f thousand other roducts 
the power to be allowed a| This is usually because they | area. or any Ofa 2) a 
Montreal metro administration. | dg not want to appear to voters | 


Betti igh i 
It could be very limited. in’their own locality tobe sup- etting, right now, Ja :that_e 


~ 
eens ici MONSANTO CHEMICALS 
And it’s no sure-shot bet that | porting big spending anywhere lhave extremely limited sepia 
metro legislation will actually |else but at home. 


L |—— possibly it will be little more 
get through the forthcoming) Some also are reluctant to|than a provincially - appointed 


session of the Quebec Legisla-/|see any progress toward equal- | “arbitration board” — and ma a. i 
; | . : , y 
ture. There is always the pos= ized assessment in the various hinclude only the hard-core can = |e) yo u y 
sibility that the conflicting |communities—another need for | municipalities. These are the 14 
political and economic forces| sound metro government. 


) or 15 cities and towns which 
involved will become 29 Goad | Equalized assessment should |occupy the centre of Montreal 
locked as to stall the legislation. ; 


Furthe it? it ossible \lead to an even distribution of |Island (see map). 
further, it's quite possible |; . That certainly means | 
Montreal Metro will be limited ees seen on od Nahas in f : 
in area, excluding the booming, | $43 nt. », ; ments in favor of metropolitan 
ve d |taxes. Local politicians don’t | planning, why has there been 
industrialized South Shore and |... + to plump now for a plan |s6 much dent-rsieilin’ ie iainn 
western Montreal Island, aS| nich might later boost taxes | 4 than ‘a Véblestv- 
well as a scattering of commun- | .¢ their supporters | Geeper tian tne natura misgiv 
ities north and east of the big} ay. citi 9 iis diate | ing about taxes and services. 7 
city. Oe re >| Many of the communities in- Lo $4 iF Se requires the use of at least one of the more than 400 chemicals 
With these qualifications, this | Particularly, fear higher taxes. volved are old, have: long his- hee ee iB 
looks like the timetable for| Many claim that they will be | tories of looking after their own 
metro progress in this river- soaked unfairly for the benefit | affairs. In many, this has gen- 
split area of almost two million | of citizens of the City of Mont-| erated strong local loyalties, 
people and some 70 communi- real. On the other hand, Mont-| stronger probably than those 


ties (incorporated or other- realers have claimed for years |that exist in the Toronto area, 


wise): that they iets s a nl | whose metro government is the MONSANTO CANADA LIMITED = sonra TORONTO OAKVILLE EDMONTON 
© In mid-October Premier Du- | — Streets, Bridlges, etc. — that |envy of many in Montreal. 
are Oo ene O all. 


i i i i So, today, i- : ° 
eked wl Ulaas te ors Prethier Duplessis has said | joc on aa taiedaae yeeros where creative chemistry works wonders for you 
ate a Montreal Metro. | bluntly: |bling at paying a share of a 
@ A committee was set up in| “For too many years the|desperately needed cross-island|which is res 
Montreal to suggest details. It| people of Montreal have been |expressway. Their argument: It 


VO mL mt a md me aol ae leet a 
With all the admitted argu- ates SMe eM Me Mit Melia meal Ml meal) 
do the job faster, better or more profitably. For some process 


in the manufacture of almost every product produced by industry 


available from Monsanto. 








ponsible for the|velopment, combined with |@ That this, plus the multiplic-|of development 


u desperation now coloring the the transport troubles of being |ity of municipalities, will scare |opened by the: St. Lawrence s 
has given little public hint of called upon to shoulder the|doesn’t go through their incor- | arguments of metro-supporters.|an island, will give Montreal |away new industry. | Seaway unless it has some over- [tom = Siw province — of least 


its thoughts. debts of other municipalities.” |porated area. They fear: |a virtually insoluble traffic} @ That the city will not be in| all form of government. = much as it is evolved from 
© This plan is supposed to go Duplessis says he is for au- It is this strong localism ©@ That more helter-skelter de- | problem. good position to take advantage| Im the end, it seems that | the bottom — the municipalities, 
in latter November to the City 


of Montreal legal department; ® i 
it should be complete by the 
end of the year. 
@ In January it may be ready 
for presentation to the Legisla- 
ture. 
Although almost everyone In the great 
agrees that some metropolitan 
form of government would be 


———— tradition 


MOLSON'S BREWERY 


Opportunity | metro will be imposed from the 


three- 
pointed 
star 


You're missing one of life’s true pleasures until you Smoothly powered fuel injection engine ensures 
: maximum fuel efficiency; traditional Mercedes-Benz 
experience the Mercedes-Benz 300 Automatic. Superlative quality Precision in engineering guarantees years of trouble- 


! free operation. Luxurious interiors are fitted in im- 
such as this is so rare, that for owners of the 300 there is peccable taste and hand-finished with cabinetmaker. MERCEDES-BENZ 


5 Fhe care, while advanced operational features make the OF CANADA LIMITED 

ppeiniacat Me. MeCamnen no other car. You are invited to drive it for yourself. 300 the safest car on the road. Dealers Throughout Canada 
General Solicitor of Steinberg's Limited. 5 
men a ee rene ; 
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First Salmon, Now Herring 
Nets Big Harvest for B.C. 


make fertilizer. 
Season’s quota for the lower 
part of the-Strait was 40,000 


THE FINANCIAL POST 34 


a th i an | 


FOR SALE BY PUBLIC AUCTION [| 


Sans Souci Hotel near White River on Jamaica's fabulous 
North Coast, fully furnished and equipped 


at my Auction Rooms 
108 Harbour Street, Kingston, Jamaica, W.I. 


Maritimes Power 


Plenty Until °63 


APEC says these construction 


Sheet Metai Products 
To Your Specifications 


UDHOPE 


SPECIALTIES LIMITED 


Orillia 


From Our Own Correspondent 
VANCOUVER — British Col- 
umbia fishermen, just finished 
| a record bonanza catch of sock-| tons. 
|eye salmon (FP, Oct, 11, Sept.| In five days, 69 seiners took 
27, Sept. 20), are looking for-| 28,000 tons. Last week, they 
ward to their best herring har-| netted the 12,000-ton balance of 
| vest in history, if present catches| the quota in only 43 houts. 
| hold up. | Some beats, in a two-hour set, 
The silvery herring are so| caught up te 400 tons — a catch 
plentiful in the Strait of Geor-| worth $5,000. 


New Brunswick has 10,| ia that the season’s first quota| Boats came into port decks 
; 4 almost awash. 


Prince Edward Island six and|Wound up in only two days. : 
Newfoundland three. | The federal fisheries depart- _ Alongside the canneries, her- 
A total of 46 different rates, ment is expected to okay an) rings are sucked up through | 
in the region is not desirable | extension of the quota. large pipes and put through al | 
, ; reduction process into fertilizer. 


at 

11 a.m. on Tuesday, 25th November, 1958. 
Sans Souci Hotel comprises about 734 Acres of land and the 
furniture and equipment in the Hotel will be sold with the land 
and buildings. 
There is a Mineral Water Swimming Pool with a white sand 
Terrace and a white sand Beach in beautifully landscaped 
grounds. 
The Main two-storey reinforced concrete building was con- 
structed in 1954 and contains 22 spacious units each compris- 
ing a Bed-sitting Room, Balcony and Bathroom, all fully 
furnished. 
There are several Guest Bungalows and separate Dining Room, 
Kitchen, Bars and Dance Floors, Staff quarters and Offices, all 
fully equipped. 
Mineral Spring and Mains water and electricity supplies. 
Telephone PBX. Well-equipped Wood-working Shop. Gift Shop 
with desirable tenant. 
Inspection at any time on application to Caretaker. 
For Particulars and Conditions of Sale apply té: 


Keith Alexander 


Auctioneer & Real Estate Agent, 
108 Harbour Street, Kingston 


programs should meet all fore- 


seeable demands... Ontario 

HALIFAX (Staff) — Present 
construction programs will 
more than meet any foreseeable 
demands for power in the At- 
lantic Provinces in the next five 
years, 


Bakery Machinery 
ice Cream Dishers 


the committee said, pointing out | Big salmon seine boats, which 
‘ ‘ : ie : | took an estimated $5 million 
Some projects: |that Ontario Hydro, with 351) th Gf eockeve in a few. daya 
® A hydro development at| different services, had devised a| oo aid t race tied Ses 
Wreck Cove in Cape Breton by| uniform type of rate structure. | SW*** wt P 
the N.S. Power Commission. 


Th itt t | fantastic catches of herring. 

€ committee proposes iur-| . call: edible fish, Joved 
@ A hydro project on the Le-| | These small, e e 

quille River and a further devel- 


ee orudy Of the mate by Europeans, are scorned by 

t the Niet River} While power production will| Canadians, B.C. herrings are 

opment on the Nictaux River by| meet demands of the next five ‘ ti ante to 
the Nova Scotia Light & Power consigned to reduction p s 

JAMAICA, W.1. Co. to be completed in 1962. ena 


years, the possibility of bring- 
Local enquiries: P.O,. Box 578, Place d'Armes \@ A steam plant at St. John’s|ilton 


ing hydro power from the Ham.- | 
River site of British 
Montreal, P.Q., Canada. ff by the Newfoundland Light &|Newfoundland Corp. 
seein : " Power Co, 


to New) 
In addition, N.S. L. & P. is} 


ANNOUNCEMENT 
HEALTH MAGAZINE 
APPOINTMENT 


Brunswick is still a live issue. | 
Transmission distance from 


#4 teerte 


POT eEP Eee PT THe HHS 


MERZ AND McLELLAN 


designing a thermal plant of 
100 megawatts, scheduled for 


|}1964, and N.B. Electric /Power 


|point of generation to Moncton 
is 580 miles but Brinco officials 
say cost can be brought within 


Consulting Engineers 
Electric Electrical Railway 
Power Projects Transmission _ Electrification 
Reports — Recommendations — Designs 
Ins pection — Supervision 
IN ASSOCIATION WITH 
A. D. MARGISON AND ASSOCIATES LTD., TORONTO 


32 Victoria Street, 


ie 30 Eglinton Avenve E., 
London, England. 


Toronto 12, Canada. 


SHOPPING CENTRE 
From Our Own Correspondent 
SASKATOON — Rural munici- 
pality of Prince Albert has grant- 
ed a permit to build a $75,000 


shopping centre south of Prince | 
Albert city limits to Shop-Rite | 
Stores, a chain owned and oper- | 
ated by OK Economy Stores of 


Saskatoon. 


FLECTRO 


VOX 
INTERCOM 


a NIDC 
design award 


VERSATILE 


EASY OPERATING 
NATURAL VOICE 
Automatic Answering 
Chime & Light for privacy 
Simultaneous conversations 


Each station (from 2 to 40) 
costs less than 4c 2 day 


© Interesting rental plan 
for National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 


Montreal 
2626 Bates Road 
RE 9-198) 


Teronto 
137 Raleigh Ave. 
AM 1-7293 


Quebec Ottewe St. Catherines 
LA 2-8606 SH. 6-1935 MU. 4-4640 


Right from the start we put a taboo on cylinder head hot spots 
«..and so we designed a head which would keep really cool, 
throughout ! The result?... longer life for valves and injectors. 
This is just part of the 100% efficient cooling system of the 
new Ruston ‘Y” range air-cooled diesels, and one of many 
outstanding features which have made these the most advanced 
power units of their type. 

For all your small-power needs and powered machinery, 
insist on 


air-cooled dieseis 


These new diesels, which are backed by an efficient world-wide spares 
service, are already being built into many makes of powered equipment. 


RUSTON &2HORNSBBY LTO: TORONTO 


sSTRIBUTORS 
NEWFOUNDLAND: Steers . NEW BRUNSWICK & NOVA SCOTIA: Atlontic Bridge 
ONTARIO: Ruston & Hornsby Lid., Toronto. WESTERN ONTAR'® '*AKEHEAD): Northia 
MANITOBA & SASKATCHEWAN: Mumford Mediandé Lid., Winni 
Avenue, Ederenton. 


|further studies of the Passama- 


| large 


|most economical means avail- 
|able, whether hydro, coal, oil or} and N.S. and the N.S.L. & P. 


|committee of the Atlantic Prov- | tails of the agreement will be! 


|committee acknowledged that if 
|this policy is followed, certain 


3 ind Machinery - Supply \ 
peg & Regine. ALBERTA: Federal Equipment (Western) itd., 13120-125th 
BRITISH COLUMBIA: Weikem Mochinery & Equipment Ltd., Voncouver. ; 


Commission is participating in|a reasonable range. 

Plans are well advanced for 
tidal project and of|the New Brunswick-Nova Scotia 
storages on the upper/interconnection, scheduled for 
Saint John River. \completion next fall. 

Object of all utilities should} A 138,000-volt transmission} 
be to produce power from the) line will hook up the facilities of 


the power commissions of N. B. 


quoddy 


Backbone 





nuclear energy. |\Co, Some materials already 
That is the view of the power} have been ordered and final de- 


inces Economic Council. settled soon. 
In its report to the APEC an-| Opening of the 
nual meeting in Halifax, the| Hydro 


| 
j 
| 
| 


Beechwood 
Development on the) 
| Saint John River has created ? | Dr, Gordon Bates, general director of 
surplus of power in the N. B.| the Health League of Canada, announces 
problems may arise in the coal|system so that some 50,000 kw /| the appointment as manager of Health 
industry, already burdened by | are available where required, | Magazine of Hall Linton who recently 
: } . | retired from the position of business 
surplus production. In Saint John a new thermal | monager of Maclean's Magazine. This is 
Maritime coal producers have | plant. will be completed in 1961. a part of an extensive expansion pro- 
been looking to thermal plants| Nova Scotia expects to have | gram for “Health”, the details of which 

as a potentially large market to|an addition to the Trenton| will shortly be announced. 
‘ ‘ Mr. Linton is widely known because of 

offset losses created by compe-/steam plant in service next 


4s : . : lelub and public welfare activities, He 
tition with oil and gas in indus- | year. | was president of the Canadian Club of 
trial areasy; ~ 


N.S. L. & P. has scheduled its} Toronto during the year the Canadian | 
The APEC’ power committee | No. 7 steam plant at Halifax for | Clvbs Presented ¢ Canadian pollitg 10 
ls . . nston urcni is — 
feels that coal’s prablems are | installation in early summer | joy, te is @ former president of the 
beyond its scope.and should be|and Seaboard Power Corp. says | Advertising and Sales Club of Toronto, 
dealt with otherwise by the|its 18-megawatt unit at Glace| also served one year as president of the 
council’s executive. Bay will be in operation next | Canadian Federation of Advertising ond 
Considerabl tud d fall Sales Clubs, the national organization 
ons e study was de-| fall. : that unites Canadian ad-sales clubs in | 
voted to rate structures, some-| In Prince 


Edward Island, | the interests of better advertising and 
what complicated:in. the Atlan-|Maritime. Electric Co. has) selling. 
tic region. | 


scheduled a new thernial pro- 
Nova Scotia has 27 rates with|duction unit of 10 megawatts} 
varying service charges for do-| for installation/in 1961. 


N.B.’s Clams 
Back Again 


From Our Own Correspondent 


| SAINT JOHN There’s 
; news for gourmets. 





HALL LINTON 








New Brunswick’s small but 
important clam industry is back 
in business. 

It was knocked out along the 
Bay of Fundy for several 
months because of the growth of 
a poisonous form of plankton 
which attacked clams. 

The disease has almost. been 
wiped out, Three packing plants 
have reopened, 

New Brunswick’s clam indus- 
try belongs in the odd bracket 
with dulse harvesting and 
fiddlehead fern gathering. 

Each requires an “acquired 
taste” and holds the appetite | 
once gained. 

About 600 Fundy Shore New 
Brunswickers depend upon 
clamming for their livelihood. 

The shellfish are raked out of 
tidal flats —- most by 75 highly 
skilled professional diggers. 

They get around $12 a barrel 
for clams that retail in cans 
between 3lc and 55c for five 
ouncés. 

Clam broth, and clam bouil- 
lon have limited, but firm, 
markets. 

There is a strong demand for 
raw clams for clambakes, chow- 
ders, etc. 

The clam flats were closed 
when warming waters caused 
the growth of the poisonous 
plankton, Last year more than 
30 cases of clam poisoning were 
reported in the Saint John area. 


Admin, Assistants 


Form New Branch 


The fifth Ontario branch of the 
Association of Administrative As- 
sistants or private secretaries has 
been inaugurated at Kingston. 

Founded in 1951, the associa- 
tion has branches in Hamilton, 
Toronto, Sarnia and Ottawa, as 
well as Kingston, and has mem- 
bers-at-large across Canada. 

Officers elected to Kingston 
branch: 

Miss Ada Spooner, chairman, 
Mrs. Hilda Jackson, vice-chair- 
man, Miss Frances Nolan, treas- 
urer, Miss Jean-Webb, recording 
secretary, Miss Mary Bell, regis- 
trar, Miss Mary Darling, finance 
chairman, Edward Porter, mem- 
bership, Miss Jessie Rogers, edu- 
cation, Miss Jean Stagg, program 
chairman, Miss Joyce Houston, 
publicity, and Miss Mildred Law- 
less, corresponding secretary. 


| 


February 23, 1909. History was made as John 
McCurdy flew his “Silver Dart” over the frozen 
surface of Baddeck Bay, N.S. The first man-made 
flight from Canadian soil had been successfully 
launched — Canada had entered the air age. 


Today, air travel is a matter of casual acceptance 
in the vast complex of Canada’s transportation 
system. The rapid build-up of that system has 
proved a major factor in the nation’s progress. 
Transportation, in turn, owes a great debt to the 
technical advances made in the field of the 
internal combustion engine and its modern 


4-116 b.h.p. gasoline fuel. The achievement of our transporta- 


Co. Utd. Lunenburg, N.S. QUEBEC & EASTERN 
Ce. iid., Fort Williem. 


| Canadian Progress through Power 


STEEL... 


of Canada’s Progress 


Today’s steel construction provides the framework for 

a greater tomorrow. Bridge & Tank is a Canada-wide 

organization serving the nation with steel in every form. 

Fabricators of : Structural Stee! + Bridges + Storage Tanks 
Pressure Vessels + Towers « Machined Parts 


231 BAY STREET NORTH, HAMILTON, ONTARIO 


Hamilton Bridge Division Bridge & Tank Western Ltd., Winnipeg » Vulcan Machinery 
& Equipment Ltd., Winnipeg » Rheem Canada Limited, Hamilton « Vulcan Ford-Smith 
Limited, Hamilton « The Ford-Smith Machine Company Limited, Hamilton 


—~— -- — nr 


tion system could not have been realized without 
the development of both engine and fuel to their 
present level of dependability and efficiency. 


Ethyl of Canada plays an important part in this 
pattern of progress. Canadian refiners depend on 
“Ethyl” Antiknock Compound to maintain the 
highest possible quality in the enormous quanti- 
ties of gasoline they produce to meet the nation’s 
demands. Ethyl of Canada manufactures this 
oan aaa. tario, in sufficient 
expandin oil sehotay! Canalia'n potions too tees 
assured of a constant Canadian source of this vital 
gasoline ingredient, — 


et, 





eS 
ANNOUNCEMENT ees 


FISCAL INVESTMENTS 
APPOINTMENT 


ARMAND BOISCLAIR 


whose appointment as a director of Fiscal 
Investments Ltd. was announced today by 
Mr. William N. Allan, President of the 
€ompany. 

Mr. Boisclair is a Fellow of the Institute 
ef Commercial and Industrial Managers 
ef Birmingham, England; President of 
Westhill Industries Limited, Vice-President 
of Stonecastle Corp., and of St. Ruth Inc., 


end Secretary-Treasurer of Trans-Canada 
Film Inc. 


MEN 
WHO THINK 
OF TOMORROW 
PRACTICE 
MODERATION 
TODAY 
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Che House of Seagram 


DISTILLERS SINCE 1857 


NEW HIGH-CAPACITY LUMBER plant of Gillies Bros. & Co., at Braeside, Ont., will 


have 18 million board ft. annual capacity. 


It will be completely enclosed allowing a 


longer sawing season and will produce dried lumber to specified moisture content. 
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» Manufacturing plants new to 
aducstiual UW Canada, expansions of existing 
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Loading Dock 

Dravo of Canada is building a 
loading dock for St. Lawrence 
Cement Co., at Ogden Point, 
Colborne, Ont., to be used for 
shipping limestone. 

Completion is expected by 
June, 1959, and first shipment 
of limestone will go to the com- 
pany’s ‘Clarkson, Ont., plant 
within a year. 

Initial shipments will be 
about 500,000 tons annually and 
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AVOID 
COSTLY 


ERRORS 


in Shipping 


Receiving 
or on your 


Production 


Line! 


TOLEDO 


if your budget prohibits permanent scale installations 
at the mony points where accurate weight records 
ore essential in your plant, you can solve the 
problem with one or more Toledo Portable Scales. 


Remember . < . on your scales, materials become 
money and you'll save many times more than the 
cost of a Toledo Portable Scale ct every point 
where you use one. They are available in capacities 
up to 2,000 ibs: Write today for our new Toledo 
weighing equipment catalogue No. 2001. 


10-1337 


TOLEDO SCALE COMPANY OF CANADA LIMITED, WINDSOR, ONTARIO 


TOLEDO ({f) 


HEADQUARTERS FOR SCALES 


will be stepped up to one mil- 
lion tons within five years, de- 
pending on demand for cement. 
The dock will probably be in 
use 12 months of the year. 


The project consists of three 


| main sections: 


@ A causeway extending 600 ft. 
into the lake and 30 ft. wide, 
built of quarried stone. Top will 
be 14 ft. above water when lake 
jis low and 11 ft. at other times. 


| @ A trestle extends 700 ft. from 

the end of the causeway and 
consists of four 25-ft, diameter 
steel sheet pile cells spaced 200 
ft., centre to centre. 


Cells rest on rock bottom and 
are filled with stone. 


Three of these extend 14 ft. 
above the waterline, and the 
fourth 29 ft., all capped by two 
ft. of concrete. 


Structural steel framework 
for the conveyor is anchored 
to these caps and will be erect- 
ed by Runnymede Steel Con- 
struction Ltd., Toronto. 

@ Dock itself extends across 
the end of the trestle, forming 
the top part of a T. 

It will be 480 ft. long and 
consists of one 40-ft, cell 29 ft. 
above water, with two 35-ft. 
cells on each side of it and 19 
ft. above water, These cells will 
be 110 ft., centre to centre. 

Water will normally average 
32 ft. deep along the dock so 
that dredging won’t be needed. 
A structural steel catwalk will 
connect the mooring cells. 

Cost will be between $700,000 
and $725,000. 

Plans call for a crushing 
plant, and stockpile of 60,000 
tons with a 10-ft.-wide reclaim- 
ing tunnel, and a 72-in, loading 
belt with tipper, capacity 1,000 
tons per hr. 


New Toronto Plants 


Latest industrial develop- 
ments in Toronto are reported 
by the Toronto Industrial Com- 
mission: 

Camesco Medical Supplies 
Ltd., a new Canadian firm lo- 
cated at 80 Advance Rd., is 
manufacturing and distributing 
unit first aid kits, refills and 
other first aid materials, Cana- 
dian manufacture of this mate- 
rial is said to be new and con- 
sists of individually prepared 
medications and dressings for 
treatment of workmen engaged 
in field operations. 

The company has an operat- 
ing arrangement with Medical 
Supply Co., Rockford, Ill. 

Consumers Glass Co. is 
building a 50,000 sq. ft. addition 
to its Kipling Ave. plant which 
will double production capacity. 

Products include a full range 
of flint glass containers used in 
food packing, dairy and Vever- 
age industries, and bottling pro- 
prietary, prescription, toiletry 
and cosmetic lines. 

Forbes Products Corp., 
Rochester, N.Y., has established 
a Canadian branch plant at 
Richmond Hill. 

The company will fabricate 
book and brochure covers, filing 
aids and covers from various 
types of sheet plastic for com- 
mercial, industrial and -institu- 
tional organizations. 


Point, Colborne, Ont., is 


industry across the nation. 


UU 


Extrusion Machine Co., is ex- 
panding production facilities at 
its Blake St. plant by 4,800 sq. 
ft. 

The company manufactures 
special machinery, tools, molds 
and dies,.and contracts for gen- 
eral machine shop work. 

Regal Stationery Co. has pur- 
chased an additional building at 
939 Eglinton Ave, E., and will 
move portions of its production 
there from the present location 
on Simcoe St. 

The building contains 164,000 
sq. ft. and will enable the com- 
pany to establish lithographing 
operations and increase produc- 
tion of greeting cards and enve- 
lopes. 

S.LD.A.M. Ltd. has moved 
its head office and plant to 16 
Racine Rd., in Rexdale where 
3,100 sq. ft. has been leased. 

Machinery is being installed 
for production of laboratory 
furniture for research institutes, 
industry, boards of education, 
and for other applications, 

First Spice Mixing Co. Can- 
ada is doubling the size of its 
plant with a 10,000 sq. ft. addi- 
tion. 

Subsidiary of First Spice Mix- 
ing Co., New York, the com- 
pany produces seasonings, 
spices, binders, curing materials 
and specialty items for the meat 
packing industry. 

Atwell Fleming Printing Co. 
has bought a two-story building 
on Princess St. First floor will 
be enlarged to accommodate the 
entire production operation. 


Industrial Development 

Ontario Culvert & Metal 
Products Ltd. has completed a 
new plant for production of 
steel culverts in an industrial 
site being developed by Major 
Holdings Industrial Develop- 
ment. Ltd., subsidiary of Major 
Holdings (Waterloo) Ltd., at 
Waterloo, Ont. 

On adjacent property Simon’s 
Eastern Mfg. Co., has expanded 
its plant. 

The new industrial subdivi- 
sion contains some 300 acres 
and Major Holdings will finance 
construction of plants. 


New Lumber Plant 


Gillies Bros. & Co. will short- 
ly begin construction of a high 
capacity plant at their Braeside, 
Ont., location on the Ottawa 
River, 45 miles west of Ottawa. 
H, E, Bovay Jr., Houston, Texas, 
is consulting engineer and An- 
glin-Noreross Ltd., Montreal, is 
general contractor. 

The new enclosed plant will 
allow a longer sawing season. 
It will be completely electrical- 
ly-operated and will handle the 
same over-all annual production 
but at reduced daily rate com- 
pared to the present mill, 

It is also especially designed 
to handle the annual cut proc- 
essed at the company’s Temag- 
ami, Ont., saw mill which will 
now be closed down. 

The buildings will be fabri- 
cated and erected by Engineered 
Timber Products, division of 
A. S. Nicholson & Sons, Bur- 
lington, Ont., using frames of 
built-up glue - laminated and 
sawn timber members. 


between $700,000 and $750, 
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“‘We took advantage of 


DITTO’ systems ‘KNow-How' 
and saved 10,000 per year’’ 


Bell & Howell DITTO 


Qne-Writing Forms 


$ 


Bell & Howell. internal Auditor, Robert Black, 
Order-Billing Manager, Herman Hack, and Pro- 
cedures Supervisor, James Moore, discuss 
DITTO One-Writing Order-Billing System with 
William Cadwell, DITTO Branch Manager. 


“Faced with the problem of completely overhauling our Order-Billing 
paper work, we called in a DITTO Syster-s Specialist. With him we 
worked out a DITTO One-Writing System that has facilitated mer- 
chandise shipment and delivery, streamlined the handling of back 
orders, gave us new accuracy in customer billing, increased customer 
goodwill. Actual savings aggregate $10,000 a year.” 


THREE DITTO SYSTEMS SERVICES—Plus One Thing More 
Every DITTO One-Writing System embodies all elements essential to 
paper work efficiency; 


1. Duplicating equipment specially designed for systems use; 
2.A customized forms printing service; 


3. Duplicating papers and supplies chemically and physically coordi- 
nated to give best results... 


@ plus one thing more...DITTO SYSTEMS KNOW-HOW 


You, too, can profit from the experience and “KNOW-HOW” of DITTO 
Systems Specialists and enjoy the full benefits of DITTO One-Writing. 
For full information, simply call. your local DITTO representative listed 
under “Duplicating Machines” in your classified directory. 


PREFABRICATED 


CURTAIN WALLING 


your personal copy of a descriptive 
“A MODERN MIRACLE IN GLASS AND’ ALUMINUM.” 


CANADIAN {J pittsBURGH 


tNOUSTRIES LIMITED 
48 ST. CLAIR AVENUE WEST, TORONTO 


FIFTY BRANCHES FROM COAST TO COAST TO SERVE YOU 





PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


ROSS, TOUCHE & CO. 


Chartered Accountants 


. _N. @ MONTREAL © OTTAWA © TORONTO 
tonpoxs. WINNIPEG © REGINA © Raa @ CALGARY 
EDMONTON ® VANCOUVER @ VICTOR 


Represented tn the United States of America and antl Britain 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Collingwood @ OwenSound @ Walkerton 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Toronto Windsor Chatham Winnipeg Regina 
Edmonton Vancouver — Prince George Quesne! 


McDONALD, CURRIE & CO. 
Chartered Accountants 


COOPER JROTHERS & CO. 
Chartered Accountants 


Montreal Quebdee Ottawa Toronte Saint John 
Charlottetown Halifax Rimouski Sherbrooke Hamilton 
Kitehener Winnipeg Edmonton Calgary Vaneouver 
Associated International Firm 
COOPERS & LYBRAND 


PRICE WATERHOUSE & CO 


Chartered Accountants 


HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON VANCOUVER 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
Toronto Montreal 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oil Building 
TORONTO 


Seaway Building 
KINGSTON 


W. J. MeCoy & Co. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


TORONTO GALT KITCHENER 
WINNIPEG CALGARY VANCOUVER 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 
Licensed Trustees . Liquidators . Receivers 


H. M. COOTES, C.A. W. R. KAY, CA. 
Toronto, Sarnia, Guelph, St, Thomas, Peterborough, Niagara Falls 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


d 
E. H. KNIGHT & CO. 
Chartered Accountants 
. QUEBEC . RIMOUSKI 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 
Chartered Accountants 
KENT BUILDING 
eet, faa, we 


SHERBROOKE 
THREE RIVERS 


PAYNE, PATTON & PUGSLEY 
Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
a > ee Se. Donald W Burke, C.A. 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


B. C. TANNER & Co. 


Chartered Accountants 
509 Imperial Bank Building Edmonton, Alberta 


Here are clues to profit 


§ Seana? Feraens Be better than his information. 
ou can profit from es Po ee ee 
men do — pawees The The eo Here is ck, The most 


SomBrehenshe  wusiness ws ee Every week 

plan ou gauge the swing of Dus Selaeans ta ertet, it bales yon 
make more money because it helps ~~ a te ae 
elsewhere $7 yearly. 
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(See page 4) 


QUARTER ENDED 


AUTOMOTIVE 
Ford of Canada "A 


| BANKS 


| Banque Canadienne N'le .... +975 + 1,000 
Bank of Montreal . 42,925 
Bank of Nova Scotia +650 
| Canadian Bank of Commerce .. + 2,000 
Royal Bank 
| Toronto-Dominion 


| BUILDING & CONSTRUCTION 


Asbestes Corp, 0.6.60 eenes 
Beaver Lumber 

Building Products 

Canada Cement 

Cdn. Dredg & Dock 

Dominion Bridge .. 

Dom. Oilcloth Linoleum ‘ 
Dominion Tar & Chemical .... 
Foundation Cos. 

Gypsum, Lime & Alobastine .. 
Standard Paving 





CONTAINERS 


Crown, Cork & Seal 
Dominion Glass 





FINANCE 


Confederation Life 
Great-West Life 

Industrial Acceptance Corp. .. 
Manufacturers’ Life 

Mutual Bond Furid 

Traders Finance, A 


FOOD & BEVERAGES 


Canada Packers B 
Canadian Breweries Ltd. 
Gen, Foods 


FOREST PRODUCTS 
Abitibi Pulp & Paper ° 
| British Columbia Forest Prod. . 
| Consolidated Paper 
Crown Zellerbach Canada .... 
Fraser Cos, 
Hinde & Dauch Paper 
Howard Smith Paper Mills .... 
MacMillan & Bloedel, B. 
Minnesota & Ontario 
| Powell River 
Price Bros. 
St. Lawrence Corp. 
Western Plywood 
| Westminster, B. 


MERCHANDISING 
Dominion Stores 
Hudson's Bay Trad. 
Loblaw Warrants 





Do., 


| METALS & MINING 


| Aluminium Ltd. 
British Nfld, Corp. 

| Consol, Denison 

| Consol. Mining & Smelting ... 
Falconbridge Nickel 
Hudson Boy, M, & S, 

| International Nickel 
Kerr-Addison 

| Noranda Mines 








MISCELLANEOUS 
| Cdn, Indust, Ltd. 
Imperial Tobacco 
Moore Corp. 
Ogilvie Flour 
Southam Co, 


Oll & GAS 


| British Petroleum 
British American Oil 
Cdn, Devon Pet. 
Home Oil, A. 


| Imperial Oil 

| Mid-Western Indust. Gas .... 
North Stor Oil 

| Pacific Petroleums 

Royalite Oil 

West'n Dec. Petr. (rights) ... 





PIPELINES 


Alberta Gas Trunk 
Interprov. Pipe Line 
Northern Natural Gas 
Quebec Natural Gas 
Trans-Canada’ Pipe Lines +17,200 
Trans Mountain Oj! P.L.* .... +25,000 
Westcoast Transmission 
*Adjusted for 5-for-1 split 


PUBLIC UTILITIES 


Bell Telephone Co. 

British Columbia Power 

British Columbia Telephone ... 
| Calgary Power 

Consumers’ Gas Co, 

Do., Rights 

Gatineau Power 

Great Lakes Power 
| Lower St. Lawrence Power .... 
Nfld, Light & Power 
Shawinigan W. & P. 

Union Gas* 

"Adjusted for 5-for-1 stock split. 


| RAILWAY 
| Canadian Pacific 


STEEL 
Algoma Steel ....c.eeecevee 
Atlas Steels 
Burlington Steel 
Can. tron Foundr's. 
Dom. Foundries & Steel 
Mastey-Ferguson ......+5+ ee 
Page-Hersey Tubes ..... eeeee 
Steel Co. of Canada 


TEXTILES 


Cosmos Imperial ........+. 
Dominion Textile ....6sses05 
Du Pont of Canada .......++% 


PREFERRED STOCKS: 

Beaver Lumb: 1% $4.81 p.v. .. 
B.C. Electric, 44%,% ..... coves 
B.C, Telephone, 4% % 

B.C, Tel. Co., 44% % 

Canada Safeway, $4.40 

Cdn, Brew., $125 conv. $25 p.v. 
Cdn. Conners.tid, A, 

Loblaw Cos., $2.40 

Power Corp. 414% 

Royalite Oil, 544% 
| Western Grocers, $1.40 


GOVERNMENT BONDS 
| Canada 2%% ‘59 
| Canede 3% ‘59 
Canada 3% ‘60 
Canoda 3% ‘61 
Caneda 3% "62 
Coneda 3% ‘63 
Canada 3% ‘66 
Canoda 34%,% ‘76 
Canedo 3%,% ‘79 ...*...... 
Canade 3% % “65 
Cenadea 44%,% ‘72 
Caneda 4% % 83 
Misc. short-term secs. 
Can. Trecs Bills ' 
CNR. 4% ° 


(Continued on page 37) 
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How Funds Bought, Sold 


+ 21,000 | 


+ 24,770 | 
+ 13,600 | 
+7,500 | 
-++- 2,000 | 
+14,775 
—925 
+10,470 
+ 14,500 | 
-++ 24,000 
+ 3,000 | 
+1,500 | 
+31,900 | 
+- 10,700 | 
+ 6,000 | 


—2,000 | 


+ 17,000 | 
+ 3,500 | 


+ 15,450 
—500 


—425,| 


+ 10,000 | 


+ 20,000 
+ 17,000 


+ 2,000 | 
+ 5,000 | 


+9,000 





—500 
—11,500 


—4,050 | 


+5,000 
+2,100 
+3,160 
+- 2,500 


ms FS | 


+35,000 
+ 4,000 
—28,700 
+5,000 


+1,000-} 


+ 1,200 
—46,000 
+3,300 
+ 5,000 | 
—-20,000 
+ 45,000 | 


PROFESSIONAL DIRECTORY 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 


Vancouver 
Fort St. John 


NASH & NASH 


Chartered Accountants 


EDMONTON . CALGARY 
GRANDE PRAIRIE PEACE RIVER 


GUNN, ROBERTS anp Co. 
CHARTERED ACCOUNTANTS 
TORONTO CHATHAM 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 
112 YONGE ST., TORONTO 


Trustee in Bankruptcy 
PHONE EM, 4-4244 


KRIS A. MAPP, F.C.A. 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C. BERTRAM 
T. D WARDLAW DONALD D. HILL F. J. ROUTERY BRUCE B, PHILIP 


181 BAY ST. EMpire 3-2381 TORONTO 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A. Tzentarny, C.A. 
BIRKS BUILDING — MONTREAL 


MCDONALD, NICHOLSON & CO 


CHARTERED ACCOUNTANTS 


LICENSED TRUSTEES 
TORONTO 


ARTHUR $ FITZGERALD 
AND COMPANY 


Chartered Acountacnts 
WINDSOR, ONTARIO 


R. H. B. HECTOR 


Chartered Accountant 


17 Queen Street East, 
TORONTO 1 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 


Halifax — New Glasgow — Sydney — Moncton 


'e Certified Public Accountants 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University. Avenue, Toronto 1 EM. 3-9238 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
Licensed Trustees in Bankruptcy 


Hamilton Burlington 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


; © Geologist 


+ 22,300 


HUNTING AIRBORNE GEOPHYSICS LIMITED 


(Formerly AEROMAGNETIC SURVEYS LIMITED) 
WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 


Combined magnetometer and electromagnetometer surveys by aircraft or helicopter 
1450 O'Connor Drive, Toronto, Ontarie Telephone: Plymouth 5-1141 


e Consulting Management Engineers 


KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING STAFF TRAINING 


TORONTO: 20 SPADINA &D. MONTREAL: 640 CATHCART ST, 
WA. 4-338) . UN. 6-2477 


© Designing Engineers 


| B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants ¢ Petroleum and Process Industries 
© Pipelines © Reports, Design, Supervision 
VANCOUVER 
875 West Broadway, EXpress 4551 


FENCO)] 
FOUNDATION OF CANADA ENGINEERING 
 Soerpeaae LIMITED 





PROFESSIONAL DIRECTORY 
@ Consulting Engineers 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Contractors 
FOR THE ° 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 
900 YONGE ST. 
TORONTO, ONT. 


600 S$. VIDAL ST. 


430 MARIEN AVE., 
SARNIA, ONT, 


MONTREAL EAST, P.Q. 


Stadler Hurter 


International Ltd. 


H ENGINEERS e« DESIGNERS « CONSULTANTS 
industria! ¢ Commercial © Municipal « Process © Power 


1501 ST. CATHERINE ST. W., nr 
NEW YORK « MEXICO CITY 


The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


ALLIED CONSULTANTS OF CANADA 


LIMITED 


CONSULTING ENGINEERS 


Reports, Design Supervision 


88-90 EGLINTON AVE. E. HU. 1-6887 TORONTO 12 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A compony owned and epercted by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU. 9-4991 TORONTO: EM. 6-5641 


VANCOUVER: 8A. 8221 


BEAUCHEMIN—BEATON—LAPO'!INTE 
CONSULTING ENGINEERS 


(formerly J. A Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Causeways, Dams 


207 West Hastings Street Vancouver, Canada 


H- G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 


NIAGARA FALLS VANCOUVER 


ENGINEERS 


CONSULTANTS 
CONSTRUCTORS 


SERVING THE 
PETROLEUM, CHEMICAL ano GAS INDUSTRIES 


REPORTS — ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT 
DESIGN — CONSTRUCTION MANAGEMENT — COMPLETE CONSTRUCTION 


196 PARKDALE N 


SARNIA, BOX 205 
HAMILTON, ONT. 


WINNIPEG, BOX 156 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. aes ad Sewage Disposal. 
Industrial’ Wastes. Tewn and Regional Planning. Docks, Harbours and Marine 


forks, 


Treatment of 


Teronto, Ont. 
1662 Avenue Rd. 


Ottewa, Ont. 
46 Elgin St. 


Halifax, N.S. 
PO, Box 93 


McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


why UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4.5408 


P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 


2180 Belgrave Ave. Montreal 28, Que. 


JAMES F. MACLAREN ASSOCIATES 
Consulting Engineers 


Waste treatment and refuse disposal 
Drainage and flood control 
Structures and bridges 


10 King Street, 
SAINT JOHN, N.B. OX, 3-3568 


Municipal engineering 
Water supply and purification 
Sewerage and sewage disposal 


321 Bleor Street East, 
TORONTO 5S. WA. 5-248! 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


MUNICIPAL © INDUSTRIAL © STRUCTURAL © LAND SURVEYING 
SASKATOON, SASK., 1721-8th ST. E. 
CALGARY, ALTA., 310-1et St. £. WINNIPEG, 12, MAN., Silver Heights Shopping Center 


POWER CORPORATION or CANADA [poren 


Selected Growth Stocks 


— Quarterly Report — 
By NESTOR 


POWELL RIVER CO. LTD. 


PRICE RANGE 





COEARWINGS & DIVIDENDS Gm 


IRVESTMERT 
QUALITY 





$ PER SHARE 
$ PER SHARE 


1948 1949 1950 1951 1952 1953 1954 1955 1956 1987 1958 


Powell River 


Powell River Co., at recent market price of $3854, is 
48.6% above UV level ($26), could rise 71% before reaching 
OV level ($66). Price is 20.9 times 1957 garnings of $1.85 
per share, Yield is 3.88% at indicated annual dividend rate 
of $1.50 per share. Price this year has ranged between a high 
of $3942, a low of $25%. 

Company’s first-half net earnings (32.1% lower at $2.9 
million) were seriously affected by continuation into the first 
six months of this year of the 12-week pulp and paper strike. 
It is not expected that full year earnings for 1958 will be 








quite as good as 1957. 

Like the remainder of the Canadian pulp and paper in- 
dustry, the company is currently operating. at 80% of its 
expanded capacity. It is expected to be three years or so 
before consumption in the company’s market region ap- 
proaches capacity. 

M, J. Foley, president, recently outlined plans for moving 
into non-newsprint products. Engineering is under way on 
two plants, a 12,000-ton fine paper mill, the first in Western 
Canada, and a 90-ton-daily plant to manufacture composite 
board from cedar waste. 

Cost of these two projects will be about $7.5 million, 

Until now, most cedar waste (frem lumber and shingle 
manufacture) has been burnt. Company has now developed 
a composite board, which it describes as dimensionally stable, 
light and strong and, for some purposes, superior to plywood. 

“Composite boards of this type have been successfully 
produced in Europe and the U. S. in recent years, although 
no plants have been established in Western Canada,” Mr. 
Foley states. “We have also developed a process which will 
enable us to construct other boards of unique characteristics, 
not now manufactured anywhere. If, as expected, we iron out 
a few remaining problems, we may establish plants in Eastern 
Canada and the U. S. for this product.” 

Company’s markets are mainly the 11 western states, 
British Columbia, Alberta, Alaska and Hawaii, This is re- 
garded by the company as the fastest growing area on the 
continent, and its relatively high growth rate is expected 
to continue. 

Company says it is in a position to move quickly and 
economically in the event of a sudden surge in demand. A 
site is available for a No, 10 machine alongside the present 
No, 9. Many ancillary facilities built for the existing machine 
would also do for a new one. 


Nestor’s Original Reasons for Choice 

POWELL RIVER CO. — Among the paper companies, 
Powell River, large producer of newsprint, sulphite pulp, 
lumber and other products, has an exemplary earnings record. 
Through major expansion, with important new projects re- 
cently completed, the company, with large timber reserves, 
should more than hold its own in the large growth envisaged 
as still ahead for the paper industry. Earnings of 37c a share 
(adjusted for stock splits) in 1937 had quadrupled by 1947, 
and nearly doubled again by 1956. 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. The reasons fot choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 


mendation to buy these stocks. 


PRICE RANGE 


S$ PER SHARE 
S$ PER SHARE 


° 
1988 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 


Simpsons Ltd. 


Simpsons Ltd., at recent market price of $28%, is 106% 
above UV level ($14), could rise 21.2% before reaching OV 
level ($35). Price is 23.9 times 1957 earnings of $1.21 per 
share, Yield is 2.08% at indicated annual dividend rate of 
60c per share. Price this year has ranged between a high of 
$3034, a low of $16%. 

Company’s sales, FP understands, are currently about 5% 
ahead of last year. Net profits for the first nine months have 
shown “a satisfactory improvement.” 

The percentage of credit sales to total sales is approxi- 
mately the same as in 1957. Collections are described as 
“good.” Inventories normal, although deliveries of some types 
of wearing apparel] are somewhat slower than a few months 
ago. 

Due to the general upturn in business activity and the 
buoyancy of the stock market, the outlook for Christmas sales 
is regarded as highly satisfactory. 

Simpsons-Sears Ltd., in which Simpsons Ltd. has a 50% 
interest, is reported to be starting to reap tHe benefits of its 
large expansion program, When the company opens its large 
Winnipeg store next year, the five-year program will have 
been completed. 

Total sales figures for Simpsons-Sears were made public 
for the first time recently in the prospectus accompanying 
a $350-million Sears Roebuck debenture issue in the U. S. 
Simpsons-Sears sales for the first five months of 1958 
amounted to $70 million. Net profit was $1,914,000 (or 2.7c 
per dollar of sales). 

On the basis that sales in the first five months represent 
35% of total sales for the year, Simpsons-Sears sales for 
1958 can be estimated at more than $200 million. 

In an analysis on these lines made last month by invest- 
ment dealers Greenshields & Co., it was estimated that sales 
of this volume will produce profits, after tax, of $5.4 million. 
This represents 85c per Simpsons’ share. 

Using other evidence gleaned from company statements, 
the analysis estimates that Simpsons Ltd.’s own profit will 
amount to $4.2 million, or $1.40 per share. (Adding the com- 
pany’s equity in Simpsons-Sears brings the total per share 
to $2.25.) 

Last month the Robert Simpson Co. announced that it is 
joining with T. Eaton Co. in a $25-million shopping centre 
near Toronto, The biggest centre yet planned in Canada, it 
will house some 60 other stores. 


Nestor’s Original Reasons for Choice 

SIMPSONS LTD.—Already one of the largest department 
store and mail order enterprises in Canada, Simpsons through 
its 1952 tie-up with Sears-Roebuck has undertaken further 
expansion, both to extend its facilities into new areas and 
to keep abreast of the growing Canadian economy. While 
subject from time to time to temporary developments limiting 
sales, company’s volume and earnings have registered growth. 
Further long-range expansion, in keeping with advancing 
national income, is anticipated. 


How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the one value 
is doubling every 5.6 y 

PRICE RANGE: The 4 snnuel high, 
low and mean — Monthly ranges 
for the current y 

UNDERV ALUATION AND OVER- 
VALUATION PRICE LEYELS: Shown 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
gro A stock showing a fast growth 
anticipate growth 

. In this case it 

y so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


How Funds Bought, Sold 


(CONTINUED FROM P. 36) 


QUARTER ENDED 


| CORPORATION BONDS 

Alta. Gas Trunk Line 54% % ‘81 
Abitibi 6% % ‘77 
B.A. Oil 2% % disc. note ‘58 

Do., 2% % disc. note 58 . 

| Brozit Troe. L. & P. 4.4% 71 
B.C, Electric 5% % “88 ...- 
B.C. Telephone 5% ‘82 
Cdn, Delhi Oi 54%% ‘73 «- 

} | Cea. Utilities 544% “77 « «+s 
| Dominion Tor 5% % ‘76 
|GMAC .. 
Greyhound Lines ‘5% % ‘78. 
loblow 4% % 76 

| Loblaw 6% ‘77 

| NW. Utilities 5% % ‘83 .... 
Pacific Petrol. 5¥n% ‘73 .... 
Power Corp» 542% ‘77 

| Que. Not. Gas 5% % ‘83 ... 


investment quality will also enter into 
the comparison an investor will want 
to make. 

Without these UV and OV levels a 
current quotation of, say, 55 or 75 
would carry no significance regarding 
pm value, The UV/OV levels 

so permit judgment as between one 
aa and another. awe are not desig- 
nated points or sale nor 
do they attempt to chow. what will be 
a stock’s bottom or top figures in any 
given year. 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in a apecial article in FP, Jan. 10, 1953. 
A limited number of reprints on avail. 
able on request. 


New York — — 


Capital 
Sept. 30 aiaes 3 ouveer 31 


General 
August 31 
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PROFESSIONAL DIRECTORY 


e Consulting Engineers 


Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultant 


Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


200 BLOOR ST. E. Phone WA. 5-4521 ° 


TORONTO, ONT. 


J. L. RICHARDS & ASSOCIATES LIMITED 
Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


191 Eglinton Ave. E. 72 Metcalfe 64 
Ottawa 4 


4350 Sherbrooke St. W. 
Teronto 12 
CE. 6-5371 


Montreal 6 


HU. 1-6496 WE. 73-6311 


|@ Management Consultants 


Management Consultants 
Glover Associates 


(Canada) 


LTD. McColl-Frontenac Bidg. 


Montreal, AV. 8-3223 


URWICK, CURRIE 


( M TEO 
MANAGEMENT CONSULTANTS 
MONTREAL 507 PLACE D’ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 
Members of Association of Consulting Management Engineers, Inc, 


507 Place d'Armes 15 Wellington St. West 1030 West Georgia St. 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, 8.C, 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies @ Organization Planning 
Standard Costs — Flexible Budgets Operations Research 

Wage & Salary Administration @ Personnel Appraisal 
Production Planning & Control @ Plant Location & Layout 
Work Measurement & Incentives @ Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave. E. 807 Sun Life Building 810 Royal Bank Bidg. 444 Dexter-Herton Bldg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


PAUL E. DUFRESNE 
lL. G. DAIGNAULT 
T. R. McLAGAN 


DUFRESNE, McLAGAN, DAIGNAULT we. 


Sciontific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization—Management—Controls. 


DUFRESNE, McLAGAN & ASSOCIATES esa. 


Labor Relations and Personnel Administration 
4455 Sherbrooke $1. W., MONTREAL @ WE, 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


O. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 


With eo-ordinating affiliations in Canade and U.S.A. 


TORONTO, CANADA 


Imperial Oil Building Tel.: WA. 5-1723 


Distribution and Materials 


Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, N.Y. 


DRAKE, 
STARTZMAN, 
SHEAHAN, 
and BARCLAY 


PAYNE-ROSS 


em Sy Se Beh 


management consultants 


TORONTO, Boord of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St, W., AVenwe 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


P. A. MANAGEMENT CONSULTANTS 


Limited 
602 Royal Bank Building, 276 St. James St. West, 
Toronte 1, Oni, Montreal, Que. 
EMpire 6-6715 Victor 9-6917 


Ce-ordivated with services in the U.S.A., Europe and Austrelie 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD.! 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


4 


J. EDGAR DION & COMPANY LTD. 
Management Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 


@ THE BUSINESS CLIMATE 


_37; | AS @ steady reading diet, The Financial Post is a nourishing source 
Rupertt Trad. note 2% % ‘58 .. +375 | of accurate information. It brings you informed comment on today’s 


Simpsons conv. 5% 76 7 | market and business climate, helps you to work more efficiently, to 
Simpsons-Sears 2¥,% ‘58 .. ees ' 


Trans, Mt. Oil S%% ‘72... —30| plan wisely, to profit. 


Gon Wastes 24% 38... Yearly by mail in Canede, $6; elsewhere $7 yearly 


Woodward 5% ‘77 ...+s0. 


CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 


| Que. Hyd.-Elec. “S” 5% % "82 





Jamaica's Net Up 21% 


MONTREAL (Staff) — Net, (the parent company) based on 
income of Jamaica Public Serv- | earnings of the subsidiary com- 
ice Co. (the operating company) | pany for the year ended Sept. 
for the 12 months ended Sept. | 30, were $2.31 per share on the 
30, 1958, was £404,733, up 21% | 405,000 shares outstanding and 
from £334,401 in corresponding | a conversion rate of $2.74 to the 
1957. ents — 

: (In October, company’s shares 

Operating revenues at £1,-| ae 
817,273 mend 15.3% higher than|Wete split three-for-one. On 


| 


$1,575,213 last year while total |the basis of 135,000 | shares 
operating deductions at £1,204,- weney Teer oS , for th 
669 were up 27% from £949,233. | SArnines eee hs ie 
In September, company’s net | ee ee ine iared a divi 
income at £41,879 was up 33.4% | ee ee ae 


: \dend of 1742c per share on the 
can Peleus tn Coptemiber tes | subdivided stock, indicating an 


annual dividend rate of 70c per 

Pro forma earnings Of|share as against 55c ($1.65 be- 
Jamaica Public Service Ltd.| fore subdivision) formerly paid. 
Ba a a Da a a eeeigsieieeendinrhnamemere 


PROFESSIONAL DIRECTORY 


@ Chemical Engineers 


DC ALD INSPECTION LIMITED 
Chemical Li: 'eers 340 Richmond St. W. 
Analysts Toronto 
Metallurgists Tel. Em. 3-4067 


e@ Architects and Engineers 
KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. $., HAMILTON, ONT. 


LESLIE R. FAIRN & ASSOCIATES 


ARCHITECTS 


HALIFAX, N. S&S. ¢*¢¢ WOLFVILLE, N., S&S. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA, 5-4556 


e Patent Attorneys 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 


G. E. Maybee, Q.C., B.A. 
J. A. Legris, Jr., B.A., B.Sc. 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 


W. lL. Hayhurst, B.Sc., M.S. 


MARION, MARION, ROBIC & BASTIEN 
Established 1892 
PATENTS @ TRADE-MARKS ¢ DESIGNS 





| 
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Letter from London | - 


Prime Minister Diefenbaker 
scored a real triumph 
in old ‘Gotham-on-Thames’... 


t must be put on record 

that Canada’s Prime Min- 
ister, known even over here 
as “Dief,” had an enormous 
personal success in his recent 
visit to London. 

The Albert Hall is a huge 
auditorium and there were 
some doubts that Canada’s 
peregrinating Prime Minister 
would draw a big enough 
crowd to suppress the echo 
which, haunts the hall when 
there are empty spaces. 

But the fears were un- 
grounded. ‘ 

The place was packed and 
hundreds of people were un- 
able to get in. 

Before the meeting took 
place there was a pleasant 
cocktail party at a nearby 
hotel where’ a few of the 
great were invited to meet 
Mr. Diefenbaker, 

In view of the fact that he 
was facing the imminent or- 
deal of the Albert Hall speech 
it is wholly to his credit that 
he talked with everyone as 
if his mind was completely 
concentrated on their conver- 
sation. 

My impression is_ that 
“Dief,” like “Mac the Knife” 
enjoys being Prime Minister. 

A little later the party 
moved over to the vast arena 
of the Albert Hall where the 
great audience stood up to 
receive him. 

Then Lord Balfour, who is 
a close pal of Canadian pub- 
lisher Roy Thomson who had 
come from Edinburgh for 
the meeting, introduced Can- 
ada’s Prime Minister with a 
few felicitous phrases. 

But “Dief’” had to share 
the honors with Harold Mac- 
millan who was better 


By ADELPHI 


Attlee hits out 


Earl Attlee, that great lit- 
tle Socialist bantam, has been 
tapping the great Montgom- 
ery sharply on the chin, 


The vanity of the Field 
Marshal, as displayed in his 
memoirs, is almost as great 
as his military genius. His 
memoirs could have been 
published under the heading: 
“I was never wrong.” 


Lord Attlee’s contribution 
to the post-mortem on vic- 
tory is sensible, dignified and 
useful. 


No one doubts Montgom- 
ery’s genius any more than 
they doubt Field Marshal 
Lord Alexander’s immense 
contribution to victory. 


But Alexander, unlike 
Montgomery and Alanbrooke, 
has not seen fit to claim that 
he was the architect of vic- 
tory. Yet everyone knows 
that his contribution was im- 
mense. 


That is why there is such 
widespread sympathy for the 
Field Marshal in his illness. 


Play ban lifted 


It may seem strange to you 
in Canada that the authori- 
ties have at last seen fit to 
raise the ban on plays deal- 
ing with homosexuality. 


The censorship of the the- 
atre is administered by the 
Lord Chamberlain whose offi- 
cial headquarters is in St. 
James’s Palace. In his wis- 
dom the present censor, Lord 
Scarborough, decrees what is 
or is not permissible. 


the cotton workers. Most of 
the workers are of mature 
years and they see no future 
for taemselves in other in- 
dustries if the mills close 
down. 


No doubt Macmillan is fully 
aware of this shadow on the 
general picture, but he must 
know that when labor condi- 
tions are bad the instinct of 
the workers is to vote Social- 
ist—partly as a protest and 
partly because they feel that 
the Socialists have a closer 
understanding of labor prob- 
lems than the Tories. 


ANNOUNCEMENT Ses 


CANADIAN BUILDER 


PATRICK HAILSTONE 


Brian O'Neill, publisher of CANADIAN 
BUILDER, a Wallace publication, an- 
nounces the appointment of Mr. Patrick 
Hailstone as Manager of CANADIAN 


BUILDER. 


As former editor of this publication, 
Mr. Hailstone is well known to the field 
as a keen analyst of Canada's building 


| construction industry. For the past year 


he has served on the editorial stoff of a 
leading U.S. building magazine and his 
return as Manager adds to the already 


a 
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The telephone system 
they are designing 
could be YOURS 


THE FINANCIAL POST 


They’re members of our Equipment Engineering Department, a team 
of skilled, experienced engineers and technicians all thoroughly 
familiar with Canadian telephone operating conditions. It’s their job 
to recommend specific equipment, plan detailed circuitry, arrange 
economical layouts, develop improved systems and new apparatus 


components—to meet your exact needs, 


The accent in all their work is on custom designing—to ensure that 
our customers need never accept equipment not entirely suited to 
operating requirements. It is this kind of service that has placed 


Automatic Electric in the important position it holds today. 


Automatic Electric Sales (Canada) Limited, 185 Bartley Drive, 
Toronto 16, Ontario. Branches across Canada. 


AUTOMATIC « 


=H 3 PS we 


Ny 
return as Manager odds to the clready | Factory: Breckile, Onterie ORIGINATORS OF THE DIAL TELEPHONE & PIONEERS IN ELECTRICAL CONTROU 


BUILDER. 


1510 DRUMMOND ST. e AV. 8-2152 «© MONTREAL 


Barristers and Solicitors 


Pitblado, Hoskin, Bennest, Drummond-Hay, 


Pitblado, McEwen, Alsaker, Hunter & Sweatman 


BARRISTERS, SOLICITORS, &c. 


Pitblade, @.C., LL.D. A. Erskine Hoskin, Q.C., B.C.L. 
ne Dondeniiteen: Qa.c. E. B. Pitblado, Q.C., B.A. (Oxon) 
© 5S. Alsaker G. &. Hunter, Q.C. 
J. A. Poulson D. Proctor 
Vv. L. Baird 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


£. H. Bennest, Q.C. 
W. S$. McEwen, Q.C 
Alan Sweatman 

W. Grimble 

R. W. McMurray 


CARRICK, O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


3 . O'CONNOR, @.C. DONALD D. CARRICK, @.C. 
IAN Mack ROGERS ELGIN E. COUTTS 


SUITE 607-612 820 BAY STREET 7 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-9721 


THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS 
Gordon Dilts David H. Jones 
£ S. Dewar J. Hugh McDonald 
. Ritchie F. J. DeVrieze 
Assoc 


D. A. Thompson, Q.C, 
Gordon C.. Hall 
John F. Funnel] 
A. E. Dilts, Q.C. 


503 Electric Railway Chambers 


jates: ‘ 
€. G. Phipps Baker, Q.C. T. W Laidlaw, QC. 
WINNIPEG 2, MAN. Telephone WH. 3-6481 


LANG, MICHENER & CRANSTON 
BARRISTERS, SOLICITORS, ETC. 
Bank ef Montreal Building 50 KING STREET WEST, TORONTO 
D. W LANG, @.c. . A. CRANSTON, @.C. 
D. A. LAN . 
J. L. C. JENNER 


Cable Address: “LAMER” Phone EM. 8-2931 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


. A B MILLER, O.C J. H. THOMSON, @.C 
x Vv. HICKS, O.C. R. M. SEDGEWICK 
Cc. WwW. LEWIS J. WILFRED HEALY 
J, A. LANGFORD F. G. HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


ROSS DROUIN, Q.C. 


Barrister and Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 
LEOPOLD MACAULAY: Qc. 


Barristers & Soliciters 


8. G. Alexender 
William 1. Archer 


Sterling Tower 
372 Bay Street, Teronte | 
EMpire 4-1375 Cables ALEXCOM 


Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 


R. A. Hughes 


Ww. 
ALLAN F, LAWRENCE 
JAMES H. McLAUGHLIN 





groomed than I have ever 
seen him. 

Even the walrus mous- 
tache, so beloved of cartoon- 
ists, had been trimmed to 
the smartness of the days of 
the first war when Mac was 
an officer in the Grenadier 
Guards. 


Like a prophet 


Mr. Diefenbaker is not a 
phrase maker, nor does he 
indulge in platform persi- 
flage. 

Rather he is like a prophet 
who has come to lead the 
people away from sin to 
glory, Unlike Churchill he 
does not poise the knife of 
wit before he hurls it, 

To change the metaphor 
he is rather like a mountain 
torrent that never pauses. 

In the end it is the spirit, 
rather than the logic of the 
man that overwhelms and 
wins his audience. 

Next day he was given a 
tremendous press. 

We felt in our wickedness 
that an “Imperialist Prophet” 
had addressed us from the 
mountain top, urging us to 
be worthy of our past and 
our future. 

In the circumstances Har- 
old Macmillan was wise to 
confine his remarks to a few 
graceful comments. When 
Hamlet is in full flight there 
is really no part for anyone 
else to play. 

I hope I shall not be mis- 
understood in suggesting that 
Premier Diefenbaker would 
be even more effective on the 
platform if he would occa- 
sionally pause before making 
a point. The Ride of the Val- 
kyries is an exhilarating af- 
fair but even Wagner changes 
the pace from time to time. 

But let there be no mistake 
about it. Your Prime Min- 
ister scored a real triumph in 
old Gotham-on-Thames, 


” * * 


In contrast we must now 
gaze upon President Eisen- 
hower who has entered into 
the Twilight of the Gods. 

It is a strange political sys- 


Now, to the relief of the 
theatrical profession, the 
Lord Chamberlain can con- 
centrate on the Royal Garden 
Parties. There is no play that 
can do harm if it is sincerely 
written. 


Yet the play “Oscar Wilde,” 
which had the cleansing 
quality of great tragedy, has 
never been allowed to be 
performed publicly in a Lon- 
don theatre. 


There will be nothing but 
relief among all thinking 
people that the farce of offi- 
cial censorship is coming to 
an end, 


Gloom in cotton 


On the political front in 
Britain there is a growing 
feeling that Macmillan may 
have blundered in not hold- 
ing a November general elec- 
tion this year. 


Macmillan is undoubtedly 
popular and respected but 
political reputations are like 
equities on the Stock Ex- 
change. They rise and fall for 
no reason that is apparent to 
the eye. 


The situation in the cotton 
industry in Lancashire is 
causing deep concern. 

Mills are closing down and 
the spectre of unemployment 
has become a grim reality. 


Hongkong has at last agreed 
upon a voluntary reduction 
of cotton exports to Britain 
but it.comes a little late and 
is not the real answer to the 
problem. 

Too many of the Lanca- 
shire mills are out of date 
and there is insufficient cap- 
ital to modernize them. 

Despite the fact that the 
British economy is vigorous 
the fear of unemployment or 
even under - employment is 
deeply ingrained in the 
workers. 

The BBC devoted a con- 
siderable period of its tele- 
vision program recently to 
the plight and the anxiety of 


Key material for a key industry! 


n helps the pulp and paper makers 


The problem of corrosion failure in high pressure blast coil installations has 
been satisfactorily overcome in the pulp and paper and other industries, by 
the use of Unifin "Steeline” tubing . . . an integral-finned aluminum tube with 


a heavy-wall steel liner. 


In addition to its ability to resist corrosion within the tube itself, “Steeline” 
has the added advantage of permitting all-ferrous welded joints between 
tubes and headers in the blast coils . . . thus avoiding the electrolytic corroe 
sion that occurs where copper tubing meets a steel header. 


"“Steeline” tubing is available either in complete blast coil units or in lengths 
for replacement purposes. For further information and engineering dota, 


i write to: 


R. W. S. Johnston, Q.C. Terence Sheard, Q.C. fon $. Johnston, QC. + 
Strachan Heighington Ronald F. Boner 
80 KING ST. WEST TORONTO 


tem which keeps a man in 
supreme office when the elec- 
torate has declared its desire 
for a change. 


Unifin Blast Coils are availoble with “Steeline”, 
“Copperline”, or all-copper tubing through estab- 
lished fon companies. 


Cost Reduction 
Conference Theme 
Perhaps the Americans 


] ron | Cost reduction through effec- 
will learn what the British | tive personnel administration will | 
learned centuries ago—that | be the theme of the sixth annual | 
politics is too dangerous for (one-day conference of the To- | 
HE VERLED MAT soldiers. 'ronto Personnel Association at 
ALS Biss 3 AHL GORDON WALDEs The classic example was (the Royal York Hotel Nov. 20. 
NB LAWSON h Duke of Welli | Six authorities in management, 
TRICK 8 No! the great e ngton : 
; ; labor relations, personnel devel- 
al who won the Battle of Water- 
loo but was nearly knocked openent and employee welfare 
oo bu ; y fields will examine how person- 
out of the ring when he be- |nel administrators can help re- , 
came Prime Minister, duce operating costs in industry. ale) : : 


EMpire 8-2606 


The unique construction of Unifin tubing, whereby the 
fins are pressed out from the metal of the tube wall 
itself, results in superior heot transfer, low air prese 
sure drop, long life, and low maintenance, 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc: ae 
CANADA LIFE BUILDING. 330 UNIVERSITY AVE. TORONTO, CANADA 


HON SALTER A HAYDEN @C “ WEST wt BEVERLEY MATTHEWS Q¢ 
Wii..iAM C_ TERRY QC WALKER ut WV 
ETT ac . 


Unitin Tube— 


% THE ONLY INTEGRAL FINNED TUBE. Potented in Conodo and patents pending, 


LONDON, CANADA 
*Registered U.S. Patent Office 


HAFFA 
DOUGLAS K LAIDLAW 


Manufactured os Wolverine Trufin® in the United States by Wolverine e Tube. 
COUNSEL 
FRANK MeCART HY. O.0.; HAROLD 6. ro Gc, 10nN t. posrmeyt 


ete 5 





in Montreal... 
combine 
luxury with economy 


‘Dolly © Weekly o: monthly rates 
Kitchenette @ TV © Garege 


GUY AT SHERBROOKE ST. 


Montreal Tel. WE 7-5792 


Torente Tel. WA 4-9233 


PHILADELPHIA FIRE & MARINE 
INSURANCE COMPANY 

NOTICE is hereby given that the | 
Philadelphia Fire & 
ance pen. having ceased to 
carry on business in Canada and 
having reinsured its liabilities in 
Canada as of September 30th, 1958, 
in the Insurance Company of North | 
Qxmerica which is registered under 

e Foreign Insurance Companies 
Act, to transact business in Canada, 
will apply to the Minister of Fi- 
nance for the release on the 5th day 
of January, 1959, of the securities 
on. deposit with the Minister of Fi- 
mance; and that any Canadian pol- 
icyholder opposing such release 
should file 
with the Minister of Finance, Ot- 
tawa, on or before the 5th day of 
January, 1959. 

DATED at Toronto, Ontario, this | 
29th day of September, 1958. 

Cc. Mills 


Chief Agent for Canada 


arine Insur-| 


is opposition thereto | 


A Londoner’s 


Financial Notebook 


SuAmUASH rugesorseseensn rvveneeeen a crepnevogeert rntoaa; auenapsefbyensats uaamesecL stat NA 004508 OLANAE SUOMESRDORE AMAA ¢ 9400 NGL eNO aaneesMRTNNNETegN Lue seaseserbacege A os tgamaaevegvaet ee aemtaTesenapueL na cOeeT caateNRNSES TATU SUeNUNNRETTTTNaeNNTTNSNET HH nw 


News and views on the 
British securities markets, 
specially written for FP by 
one of London’s distin- 
guished financial writers. 


Trading has continued active, | 
with industrial equities the| 
centre of interest. 

The market received fresh 
encouragement from the gov- 
ernment’s plan to increase state 
investment in 1959-60. 

Public sector investment in| 
that period is to be allowed to| 
rise by £125 million to £150) 
million above last year’s esti- 
mated total of £1,425 million} 
in other words, by about! 
10%. 

Chancellor Heathcoat Amory 
calculates that the increase: is 
equivalent to jobs for up to 
150,000 workers. 

Electric power, road and rail | 
modernization, schools, techni- | 
cal colleges and hospitals are | 
prominent among the projects) 
likely to benefit. 

Unemployment in Britain| 
rose above the half-million! 
mark last month, and at 514,-| 
000 represented 2.3% of the 
working population. 


CU 


U.K. Stecks 


(Supplied by Ronald D. Smith 

& Ce., Torente.) 
Here cre representative issves traded in 
Cenede (quotetions ore in Canadien dol- 
lars): 


—Recont— Oct. 27 
Bid Ask Bid 


t 
5 
6% 
7.00 


Bowater Paper ...+0 
British Aluminium see 
British Petroleum «+. 
Courtauids ...+cecee 
Dolly Mirror ..++cee0 
Ford of Englend sees 
Mowker Siddeley eee 
Hudson's Bay Co. .. 
Imperial Chemical .. 
Stewarts & Lieyds .. 


5% 

8.00 
7% 

4.00 43.65 
3.05 2.45 
OM 4.45 
4.25 4.20 
24% 24% 

4.90 4.45 
3.50 3.35 


HUNG ALE OATA LAN SNAAA LA eN NEUMAN ANNALER ETE SRST LE 


wa tacnonye 
s3*sseus**~ 


The number of unfilled va-| 
cancies declined to 167,000, or| 
108,000 fewer than a year ago. | 

The government expects that | 
when the seasonal peak of un- | 
employment is reached in. Jan- | 
uray and February the per-| 
centage out of work will have} 
risen to 2.8%, or about 625,000. 

After this, seasonal factors, 
helped by recent moves to 
stimulate the economy, ought to 
reverse the trend. 

Meanwhile, gold and dollar 
reserves of the sterling area 
continue to increase. 


| 


In October, the thirteenth | 


| consecutive rise ($54 million to 

$3,174 million), took them to 
seven years. 
* 


Sir David Eccles, President of 


a IPA ET 


Refrigerator — 5 cubic feet 
Stove — 3 Burner 


Sink — Stainless Steel 


A Real Space Saver. Ideal For 


Apartments 


A COMPLETE KITCHEN UNIT 


NATIONAL DESIGN AWARD WINNER IN 1955 


**Available through leading 
electrical and plumbing 
wholesalers everywhere.”’ 


TTT 


Reena | 


GAG 


Combination 
3 in 1 Unit 


and Motels 





AN ARMATURE WORKS INC. 
MONTREAL *{RASO 


puts a billboard . 
where postage 


used to 


| 


| 


Here’s a “Reverse-address” envelope 
that makes full use of both sides. 


The flap side is used for postage and 


return address, leaving the other for full | 


advertising “billboard” use . 
proof of GAGE achievement. 


+ « One more 


Canadians turn to Gage for millions 
of fine commercial envelopes as weil as new 


ideas in design. 


Just to be sure that what you’re using 
is what best serves your needs consult your 
Gage Envelope representative to-day! 


A DBIVI8Ston oF 


OTTAWA « 
WINNIPES . 


' 


LUVEMYpt | 


TORONTO) + 
VANCOUVER 


tiaites 
BRANTFORD 


their best leve] 


for 
7°. 7 


nounced that the government 
is to permit the Export Credits 
Guarantee Department to insure 
up to seven years’ credit on 
large British airliners and civil 
aero-engines. 

Until now the limit has been 
five years. 

The aim is to enable British 


|firms to match current U.S. 


the Board of Trade, has an 


practice in boosting airliner ex- 


| ports.: 


Sales this year by U. K. man- 
ufacturers have been good, but 


|new orders are coming in slow- 


ly. 
In spite of the high level of 


overseas sales, employment in! 


the U.K. aircraft industry had 
fallen to . 248,000 in August, 
compared with 260,100 in the 
same month of last year. 

Aircraft to which the extend- 
ed terms can be expected to ap- 
ply are the de Havilland Comet 
and DH-121 jets, the Bristol 
Britannia, and Vickers’ Van- 
guard and VC-10. 

'The extension could also en- 
courage development of the 
Bristol 200, the short-to-med- 
ium range jet airliner the 
Bristol group had planned to 
build and market in collabora- 
tion with Hawker-Siddeley. 

Increasing competition and a 
lack of money for re-equipment 


among potential airline cus- 
tomers have been among the 
factors responsible for the rela- 
tive shortage of new orders for 
large British civil aircraft, 

Like the highly successful 
motor industry, the U.K. air- 
craft industry has to face one 
permanent disability in its 
battle against overseas, particu- 
larly U. S., competition. Its home 
market is limited. 


* * * 


Ending of restrictions on in- 
stallment sales of cars and other 
vehicles has helped to sustain 
activity in the motor trade 
which, with the approach of 
winter, had shown signs of flag- 


Installment business last 


month was unusually high for | 


October and the total of re- 
corded contracts was 35% 
higher than a year ago, though 
contracts for new passenger 
cars were slightly lower. 

The November returns, due 
early in December, will reflect 
the first full month’s restriction- 
free trading. 

Business jn used cars has been 
particularly brisk. 

It may take a little time for 
the full effects to work their 
way through to the manufac- 
turers’ production lines, though 
Standard Motor is reported to 
have raised its schedules for the 
new Vanguard and for its 
smaller models. 

Results of Standard for the 
year to Aug. 31, fulfill the fore- 
cast made by Chairman Lord 
Tedder in July. 

Trading profits, after depre- 
ciation, have jumped from 
£877,520 to £2,325,031. 

This figure has been arrived 
at after deducting £418,373 
pre-acquisition profit of the 
Mulliner group. 

Net earnings, after tax, work 
out to £1,003,582, compared 
with £419,925. 

As forecast, the dividend on 
the ordinary stock is raised from 
8% to 12%, and is payable on 
the capital as enlarged by the 
issue of shares under the Mul- 
liners deal. 

If the Mulliners pre-acquisi- 
tion profits dre added back, this 
payment would be covered 
about 2.3 times by’ the past 
year’s earnings. 


* * * 


A leading firm of London 
stockbrokers has been testing a 
closed circuit system of tele- 
vision for sending prices to big 
corporate investors among _ its 
clients. 

The equipment has been made 
by Decca and prices can be seen 


Summer Use of Natural Gas 
Saves Regina Power $30,000 


From Our Own Correspondent 


REGINA — Regina’s city- | 


owned power utility will save) 


$30,000 this year by using) 
natural gas. 

This was the estimate by! 
Harry Nicholl, the  utility’s| 
superintendent. 

The estimate was made iri! 
answer to statements during the 
civic election campaign in which 
one mayoralty candidate estim- | 
ated an annual saving of! 
$34,000. The other candidate | 
estimated $200,000. 

Actual net saving for the! 
period April 1 to Oct. 31 was} 
$28,600, after deducting the 
annual payment. of $28,600 for | 
additional capital outlay on 
natural gas equipment. 


This annual outlay will con- | 
tinue’ for five years. 


Under its five-year contract | 
with Saskatchewan Power Corp. | 
the city buys gas at 27c per| 
1,000 cu. ft. during the “sum-| 
mer” months. This summer has 
been prolonged, hence the $30,- | 
000 estimate. 

Ordinarily April 1 to Oct. 31) 
is the limit of time allowable for 
cheap gas from SPC. 

During these warm months, 
the city’s contract with SPC 
stipulates that not less than 


Calgary Gets 
Cocktail Bars 


From Our Own Correspendent 


CALGARY — From now on 
you can drink your spirits in| 
a plush setting in Calgary. 


Last week customers flocked 
in droves when two cocktail 
bars and qa similar number of | 
dining lounges opened for busi- | 
ness for the first time in many, | 


many years. | 


Eight more applications, in- | 
cluding one from the Calgary | 
airport, are being processed by 
the Alberta Liquor Board. 

It is expected that at least 
five of them will open sometime 
this month. 


40% of the fuel used in the 
power plant will be natural gas. 

When conversion to fuel oil 
becomes necessary, savings from 
the use of gas automatically 


Coucial 
Adorutign 


GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.1.S. Series 
“A”. Trust, established 
in 1931 


1 North American 
oa Diversification 
x 2 Generous Dividend 
fe Policy 
é | Growth 

otential 
@ Professional 
Management 


5 Protection from 
Inflation 
6 Immediate 


Marketability 


7 Advantageous Tax © 
Position - 
8 Favorable i 
Succession States ® 
@ Sate Guardianship 
of Assets 


o Quarterly Reports 
a 10 to Shareholders 


Obdtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from 


Grouped Income Shares 
Limited 


Phosphorus policemen woke up lozy > 
copper ions that want to settle down as 
SLUDGE in the bottom of the tank—thus 
making “bagging” ond diaphragms 
unnecessary. 


November 15, 1958 
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+ Phosphorus policemen arrest delin- 
quent copper ions that want to ploy 
instead of work in the solution— thus 
preventing COPPER BUILD-UP ond 


cutting cost of correcting solution. 


ZZ fe 
Taw ' 


4& Phosphorus traffic police keep copper moving uniformly to give you SMOOTH, 
HEAVY CATHODE DEPOSIT—up to 15% more cathode deposit per onode—and 
UNIFORM ANODE CORROSION leaving small “fish” fhaot cut scrap losses. 


PLATING COSTS LESS WITH 
ANACONDA "PLUS-4” ANODES 


+ 1 no anode sludge (no “bagging” or diaphragms required) 


+2 no copper “build-up” in solution 
+3 smooth, heavy cathode deposits 


+4 up to 15% more cathode deposit per anode 


> The playful characters above give perhaps an over- 
simplified explanation of a laboratory development now 
saving acid-copper electroplaters, electrotypers and electro- 


formers a lot of time and money. 


Metallurgists have found that if copper used as anodes 
contains a small but precisely controlled percentage of phos- 
phorus, all the copper moves uniformly thfough the acid- 
copper solution to the object being plated. The phosphorus 


seems to act like a policeman. 


Anaconda ‘‘Plus-4” Phosphorized Copper Anodes are the 
result. They have been proving their superiority in acid electro- 
plating tanks in many parts of Canada. Write for publication C-5. 


<-s7e8 
ANACONDA --~-: 


simultaneously in as many of- 
fices as are connected to the 
cable. 

A selector switch enables the 
client to choose from several 


channels of information. 

Different channels will be 
used for different sections of the 
market. 


Thus, prices of industrials 


- 


call an 
FineyeyaCev men 


he's trained by us to work 


for YOU. The Imperial Represen- 
tative brings to your operating 
problems a comprehensive know- 
ledge of fuels and lubricants... 
resulting from Imperial Oil training 
in classrooms, refineries, research 


labs and Canadian plants. Re- 


ed by Imperial’s 


in lubrication. 


ALWAYS LOOK 


meetin 
‘(tm tale 


fresher courses keep him abreast 
of latest developments. He is back- 


Call Imperial...a member of 
Canada’s largest staff of lubrica- 
tion experts is located near you. 


TO IMPERUAL FOR THE BEST 


could be sent out on one band, 
mines on a second and govern- 
ment bonds on a third. 

If the idea proves itself tech- 
nically, it should have advan- 


cs 


unequalled ex- 


perience and continuing research 


Servi 


tages for insurance companies, 
investment trusts and other 
business houses seeking up-to- 
the-minute information on price 
movements. 


Um Ore 


Remember, he is on your staff, 
but not your payroll. 


Esso 
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APPOINTMENTS 


See ee 
a ee 
. 


Can Make or Break Clouds 
With This New Discovery 


Successful U. S. tests may end those 


IDB Pay-Quts 
Double in October Penn Texas 


{MONTREAL (Stat) — Loane|"P'akeag ()ver 
Fairbanks 


| Development Bank Oct. 31 — end 
|of the first month in the bank’s 
| fiscal year — were $90,414,096, up 
11.7% from $88,843,286 Sept. 30. 

| Disbursements during the 


dreary, cloudy days .. . 


U.S. Navy weathermen say 
they can now create and destroy 
clouds, simply by spraying the 
atmosphere with carbon black, 
a common product used in the 
manufacture of printers’ ink. 


but much more work needs to| month at $3,093,908 compare with 


be done before the full effects of | $1,534,246 in September last year, | 


while repayments at $1,524,345 
ecmpare with $1,205,067. 
Here is the comparative state- 


carbon black control are known. | 
“We have. demonstrated an} 
effect,” said Dr. van Straten.} » 


“Now it has to be studied and 


proved scientifically. We need 
measurements, analyses 
controls.” 


In recent experiments con- 
ducted under the direction of a 
woman scientist, Dr. Florence 
W. van Straten, all seven clouds | 
that were tackled disappeared 
in periods varying from two to 
20 minutes. 

One cloud, typical of all those 
tackled, was 6,000 ft. thick. 

In experiments to produce 
clouds, three single clouds and 


a Jong line of them were pro- techniques which can be used 


duced. by aircraft, ships and bases. 
On one of these runs, carbon; The U.S. work is not the first 


in solution was poured over a/| to demonstrate the possibility of 
mile-long track at 4,000 ft. alti-| dissipating clouds but it is the 
tude and formed a line of clouds| mo<t interesting up to date. 

with bases at 3,000 ft. and tops| Im the course of some earlier 


at about 6,000 ft. work in Australia a lane was 
A statement by the U.S. De-| cleared in low cloud over an 


A three-stage program is to 
be carried out that involves: 


@ Study of cloud physics. 


@ Attempts to achieve similar 


@ Exploitation studies, involv- 
details of hardware and 


ing 


partment of Defence claims that! airport runway on one occasion, | 


the tests prove the feasibility of | but the experiment either could | 
ereating and destroying clouds! not or was not repeated. 


These New Ottawa Tariffs 


| 
| 


and | Cash on hand & in bks 


effects on fog, stratus clouds and | biabs. under guar. & 
thunderstorms. 





ent of assets and liabilities; 
——Oct. 31 
1958 


1957 
Assets: 5 

61,310 
. 90,414,096 88,843,286 
134,881 135,193 
20,710 21,089 


Leans & invests. 
Prop held for sale 
Guar. & u/w agrees, . 
Other assets 

tt ME «sods ecdbe 91,803,578 90,446,889 

Liabilities: 

Capital paid-up ...... 25,000,000 25,000,000 
Reserve fund 
Reserve for losses .... 
Bonds & debs. o/s . 


1,100,000 1,100,000 
. 52,900,000 51,000,000 


u/a agrees 
Other liabilities 
Total liabilities 


20,710 
91,803,578 90,446,889 
WEYMOUTH REOPENS 


From Our Own Correspondent 


WEYMOUTH, N.S.—Weymouth | 


Industries Ltd. officially re-op- 
ened for business in a spanking 


new building provided through | 
Industrial Estates Ltd. to replace | 
ithe old furniture and boat-build- 


ing plant leveled by fire 
February. It marked 
completed factory erected by In- 
dustrial Estates. 


last 


121,900 | 
1,172,581 . 1,325,421, | 
* 10;040/624 10,040,624 | 


21,089 | 
2,742,244 3,285,176 | 


OTTAWA (Staff)—For the 


Could Help Your Business | 


second time this fall, the gov-| 


ernment has used its order-in- 


council powers to knock down | 


duties on things used by Cana- 
dian manufacturers and not 
produced in Canada. 


The new tariff items have 
been created to give free or low 
rates. In addition, 21 items of 
this type, already in existence 
but due to expire, have been 
extended for one to three years. 


Last month, the government 
changed the iron and steel tariff, 
which was reorganized last 
summer, in three places (FP, 
Oct. 18). 


Some companies had found 


that the reorganization increas- | 


ed rates on items which they 


a 


PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN’’ 


-}year or so but were due to 


@ MAF — Mutual Aé¢cumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing in a select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address to the nearest 
investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” end 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as lowas $12.50 per month. 


F. J. BRENNAN & COMPANY(N.S.)LTD. 
48] Barrington St. - - - Halifax 
Royal Bank Bidg. - Sydney 
F. J. BRENNAN & COMPANY LTD. 

85 Prince William + - Saint John 
779 Main St. Moncton 
323 Queen St. > Fredericton 
142 Richmond - «. Charlottetown 
STANBURY & COMPANY LIMITED 
92 Prince William - + Saint John 
180 Hollis St. - - + + ~- Halifax 
12 Portland St. - Dartmouth 
130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 

276 St. James St. W. 

46 Elgin St. 

R. A. DALY & COMPANY LTD. 

2237 Yonge St. - + + ~ Toronto 
44 King St. W..- + + + Toronto 
38 Peter St.S. - + + + » Orillia 
137 Lochiel St. Sarnia 
414 St. James St. W. Montreal 


OSLER, HAMMOND & NANTON LTD. 
255 Bay St. Toronto 


Main & Portage - - - Winnipeg 
1727 Scarth St. Regina 
302 C.P.R. Bldg. - - - Saskatoon 
512 8th Ave. W. - - - ~ Calgary 


717 W. Pender St. - - - Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. - - ~ ~ Vancouver 


SS 


“_*-. 


+ 


| were using for manufacturing. 

| The new changes are not} 
|} grouped in one or two cate- | 
gories, but involve many things | 
used by Canadian manufac-| 
turers. 
| 


The ‘finance department | 
doesn’t give specific reasons for | 
changes like this for fear of giv- | 
ing away manufacturers’ plans | 
—because the changes are often | 

| made at the request of one or'| 
| two manufacturers. 


Creation of a new item may | 
mean that a new product is to 
be manufactured in Canada and | 
some material is required from | 
outside the country. 


An extension may be granted 
on an item created a year or two 
}ago, if no one came forward | 
| during the life. of the item, to| 
|make the required material in| 
| Canada. 
| Here are the new items. 
| running to Oct, 31, 1959: 


@ No. 208y, urethane and 
methyl pentanal to’ make 
meprobromate (a tranquillizer); 
free under both British Prefer- 
ential and MEN tariffs; formerly 
these drugs entered Canada at | 


15% under both schedules. 
1 


@ No. 220f, askarels( insulating | 
liquids) for making electrical | 
apparatus; BP and MEFN, free| 
and 5% respectively: formerly | 
15% and 20%. a 


} 


| 
all | 


@ No. 352j, molded. blanks for 
making shuttles, 5% and 10%, | 
formerly 15% and 20%. 

Here are extensions of items | 
which were created in the last 


expire: 

—No. 198d, dry electrically | 
sensitive paper for making rec- 
ording charts, free, 744%. 

—No. 208z, acetylsulpha-| 
methazine and acetyl acetone, | 
to make sulpha drugs, free un- 
der both schedules. 

— 238a, a rice hull ash, free| 
under both schedules, 

—No. 272c, residual petro-| 
leum oils to make carbon black, | 
free under both schedules. 

— No. 287b, undecorated| 
tableware to make decorated 
tableware, free and 15%. 

— No. 296j, pyrophyllite, free | 

under both schedules. 

— No. 347b, tungsten rod and | 

wire, free under both schedules. 

— No. 348g,electrolytic| 

copper and iron powder, free| 
under both schedules. | 

—No. 352h, drawn brass 
| shells to make fire extinguishers, 

10% and 10%. 

— No. 354d, aluminum cover- 
}ed aluminum alloy wire, or rod | 
|to make wire, free under both | 
| schedules. 

— No. 402h, uncoated iron or 
| steel wire to make fencing, tree | 
|under both schedules. 
— No. 403h, spring steel music 
| wire to make springs, 7% % and 


ni-tins ap 
740%. 








—No. 413a (iv), aluminum | 
| refrigerator parts, 124%% and| 
120%. 

— No. 428k, gasoline engines| 
| to make snowblowers, 24%! 
jand 74%. 
| -——438r, bumper face bars,| 
| free under both schedules. 
| —-No. 446p, hemispherical 
| steel heads for making storage | 
tanks for liquified petroleum| 
gas. 

— No. 522i, cotton yarns di 
warps to make levers’ lace, free 
under both schedvles 

—No. 590. hich flash navhtha, | 
1/3c gal. »nder both schedules. 

— No. 924a, cellulose plastic 
lrods and bars to make hand 
| tools, 10% and 10%. 

— No. 924b, resin handles to 
make cutlery, 742% and 74%. 

— No. 1058a, materials and 
parts for woodworking ma- 
chinery, 60% drawback. 


MONTREAL (Staff) —Cana-|  } 


dian Fairbanks-Morse Co, at 
present retains its 8%-9% 
terest in the U.-S. Fairbanks 
Morse & Co., though the latter 
has beén taken over by Penn- 
Texas Corp.. 


continue to hold this stock. 


| stock, Working control of the 
latter is strongly in the hands 
of the Robert Morse family. 


Formal take-over 


in-| 


It isn’t known whether it will} 


The U. S. company does not} 
own any of the Canadian firm’s| 


| 
va 
of Fair-} 


banks Morse in the U. S. came} 
late last week with announce-| 


Cc. C. MUIR R. G. DRIVER 


The appointment of C. C. MUIR as DIRECTOR OF SALES AND COMPTROLLER 


ment that Penn-Texas had pur-| of Noranda Mines, Limited is announced by John R. Bradfield, President. Mr. Muir 


| Morse shares from Col, Robert 
H. Morse, Sr. 


This ended a 30-month fight 
| by Penn-Texas to win control 
|of Fairbanks Morse. 


} 


the first | 


Fairbanks Morse 
| Canadian Locomotive Co. 


® 


© Sun Oil Company Limited 


chased almost 300,000 Fairbanks| joined Noranda in 1940 and has been Manager of Sales since 1950. 


R. G. DRIVER, with Noranda for ten years and Assistant Manager of Soles 


| since 1951, has been appointed MANAGER OF SALES. 


controls/jn return for the same numbe1 


“EXPANDING IN CANADA WITH CANADA" 


sails a 
»SUNOCO> 
i ras 


Kingston, Ont. Canadian Fair-|is how Fairbanks shares ended 
banks-Morse in 1956 received|up with Canadian Fairbanks. 

90,404 Fairbanks Morse shares| Canadian Fairbanks acts as} 
sales agent for Fairbanks, also} 


of| of Canadian Loco shares, That} makes scales, valves, oil burners } 


@ Sunoco at Work in Canadian Indus 


a 


K. C. HENDRICK A. H. ZIMMERMAN 


K. C. HENDRICK, with Noranda since 1953, has been named ASSISTANT 
MANAGER OF SALES. 


A. H. ZIMMERMAN, of Clarkson, Gordon & Co., Chartered Accountants, becomes 
ASSISTANT COMPTROLLER. 


and other items at a Sher-| ment. 
brooke, Que., factory. It repre-| President Robert H. Morse II 
sents many Canadian and for-|said the Canadian firm’s cure 
eign makers of mechanical] rent business is better than last 


goods and automotive equip-| year. 


—— 


try 


SUN GREASE REDUCES BEARING REPLACEMENTS 50% 


=on these heavy-duty tube dies. 


A leading Canadian manufacturer 


was having trouble with the 


lubrication of work-roll bearings. Bearing life was short because of 
tremendous heat, shock loading, and the failure of the grease to 


resist the washing action of the wate 


r used to cool the dies. 


Three different compétitive greases had been tried with unsatisfactory 
results when The Man From Sun Oil recommended Prestige® 742 
EP Grease. Immediate improvements were noted. Prestige 742 EP 
Grease adhered to the bearings, resisted the washing action of the 
water and reduced substantially the amount of grease used. It 
retained its consistency under the extreme heat and high pressure, 


providing an effective seal agains 


t the water. Production has 


increased because downtime for bearing replacement has been 


cut in half. 


Let The Man From Sun Oil tell you about Sun’s full range of greases 


for industrial lubrication. Chances 
save money. For Technical Bullet 
Limited, 85 Bloor Street E., Toronto 


Pressure Hose carries Prestige 742 EP Grease from 
underground storage to pressure fittings on bearings. 


are he can show you ways to 
ins, write Sun Oil Company 


industrial Products Department 


SUN OIL COMPANY LIMITED 


Toronto and 


fe 


a 





COBALT 
_ DEVELOPMENT INSTITUTE 


» , The Cobalt Development Institute held its third Annual General 
in Brussels, on October 1958, Mr. H. Robiliart, Manag- 

‘EG Bitetor of Galen ainiere a Hau Ratanes presided. 

& r, Mr. re-elected as Chairman and 


. wi 
of Institute and a second vice-chairmanshi 
Bas entrusted to Dr. L. B. Pfeil, Director of the Mond Nickel 


it, the Cobalt Development Institute com 12 

companies in ‘the United ‘States Great Brifain 
orw : Germany, orocco an Belgian 

agreed to admit two other producing Géaigunice on same 


Institute. 

The examined and approved the activities and the 
‘ management of the “Centre d’Information du aoe S.A.” 
ii .) which is entrusted with the execution of the Institute's 


It will be remembered that the Center, whose offices are at 


des Colonies, Brussels, is represented in the United States 
an Cobalt Information Center at the Battelle Memorial Institute, 


./ Mr. V, Van Vinckenroy, C.LC. Managing: Director, submitted a 
short report on ent activities as well.as the Center’s 1959 pro- 


and budget proposals, which were unanimously approved 
fy the Assembly. 


t research work is being carried out for C.LC. by 

ent Belgian, Swiss, German and American laboratories. These 

vestigations include both fundamental research and studies of a 

more immediate practical nature of which some are likely to lead 
to applications for patents in the near future. 

The results of these investigations, as well as the technical 
information collected by the Center, are widely circulated through 
the appropriate channels including “Cobalt”, the new quarterly 
review which C.LC. now publishes in French and English. The 
first issue, which has just come out, contains a general survey of 
cobalt apepertions as well as an article concerning high-tempera- 
ture resisting alloys. 

The Cobalt Information Center has a complete range of infor- 


mation concerning cobalt and its applications which is available 
to all ‘users of this metal. 


of 


and the Chairman of the Cobalt Information , 


(Company Officials Report 
Changes in Their Holdings 


Among the changes in secur- 
ity holdings réported by the 


|U. S. Securities & Exchange 


} 


Commission covering reports 
filed with the SEC between 
Sept. 11 and Oct. 10 by com- 
pany officers, directors and 
large shareholders, were _ the 
following: 


| They Bought 


Clifford W. Michel, officer and 
director, owns 1,000 shares of 
Dome Mines Ltd. Wenonah De- 
velopment, in which he has an 
interest, bought 3,000 shares in- 
creasing its holding to 4,400 
shares. 

A. H, Meadows, officer and di- 
‘ector, bought 200 shares of Fargo 
Oils Ltd. General American Oil 
Co. of Texas, in which he has an 
interest, holds 2,000,308 shares. 

Victor M. Drury, director, holds 
200 shares of Gatineau Power Co. 
Drury & Co., in which he has an 
interest, bought 100 shares, rep- 
resenting its entire holding. 

H. R. Milner, director, bought 
500 shares of International Utili- 
ties Corp., increasing his holding 


—— | to 2,950 shares. 
SALT FISH SALE fo exporters and Lunenburg} Gilbert M. N. Kiamie, officer 
From Our Own Correspondent County firms. Newfoundland will} and director “bought 40 000 shares 

HALIFAX — Fifteen percent| Provide 75% of the order, and | of Jupiter Oils Ltd. on exercise 

of a $600,000 order of Canadian | Quebec 10%. The increase in fish | of option, increasing his holding 

salt cod for export to Brazil early | exports to Brazil is expected to| to 102 800 shares 

next year will be provided by | Offset the recent Canadian trade | ae 

Nova Scotia — mostly by Hali-!loss with Jamaica. 

I Res ics dthencnintpen nelle 
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ONEY ror your 
EXPANSION 
PROGRAMME 


Incorporated 1944 to help in financing 
new of expanding, small and medium 


sized industrial enterprises, including: 


© manufacturing © processing 


| They Sold 


Paul LaRoque, officer, sold 1,000 
s\ares of Aluminium Limited, 
reducing his holding to 2,000 
shares. { 

Harold A. Smith, director, held 
one class A share of Bailey Sel- 
burn Oil & Gas. A holding com- 
pany in which he has an interest 
sold 3,000 shares, reducing its 
holding to 30,092 shares. 


Walter Maynard, director, sold 
100 shares of Campbell Chiboug- 
amau Mines Ltd., reducing his 
holding to 500 shares. 

J. C. Hunsaker Jr., director, 
sold 2,500 shares of Canadian 
Export Gas & Oil, reducing his 
holding to 38,022 shares, 

Gordon J. Logan, officer, sold 
500 shares of Canadian Export 
Gas & Oil, reducing his holding 
to 650 shares. 

Milton H. Mandel, director, sold 
9,000 shares of Canadian Export 
Gas & Oil, reducing his holding 
to 16,500 shares. A partnership, 
in which he has an interest, holds 
667 shares. 

Theodore S. Watson, director, 
sold 200 shares of International 
Utilities Corp., reducing his hold- 
ing ‘to 3,300 shares. Waite Corp. 
and Investors and Traders Inc., 
in which he has an interest, hold 
22,000 and 9,700 shares respec- 
tively. 

George L. McMahon, officer and 
director, sold 15,000 shares of 
Pacific Petroleums Ltd., reducing 
his holding to 95,834 shares, 

Changes in security holdings 
reported by the American Stock 
Exchange covering reports filed 
since Oct. 10 by officers, di- 
rectors and large shareholders 
of companies included the fol- 
lowing: 

Harry O. Patriquin, director, 
acquired 21,433 shares of Rich- 
well Petroleums Ltd. in exchange 
for 29,712 shares of Excelsior Re- 
fineries Ltd., representing his en- 
tire holding. Cascade Holdings 
Ltd., in which he has a 20% in- 
terest, acquired 32,884 shares of 
Richwell through a similar ex- 
change. 

Frank E. Taplin, director, pur- 
chased privately 20,000 shares of 
Scurry-Rainbow Oil Ltd., increas- 
ing his holding to 475,000 shares. 


Manitoba’s Ag Federation 


R vA 
From Our Own Correspondent 

WINNIPEG — In a bid for 
new life and vigor, the long- 
established Manitoba Federa- 
tion of Agriculture is undertak- 
ing a 12-day reorganization 
drive, 


The ‘goal: To rebuild its or- 
ganization structure on a per- 


for New Pep 


If it fails to get the member- 
ship to sustain it—the. proposed | 
fee is $5 per calendar year—it | 
might disappear. 

The. structural change was 
approved at its annual meetin 
last June. , 

The Federation has always 


| 


been what its name implies, a| 


ALL METALS 
and ALLOYS 


SHIPPED FLAT OR SHAPED 


November 15, 1958 


DONALD 
PERFORATED METALS 


@ STEEL 

@ STAINLESS 
@ MONEL 

@ BRONZE 

@ ALUMINUM 


TO YOUR REQUIREMENTS 


HOLES IN ALL 


SHAPES and SIZES 


ANY THICKNESS OF 
SHEET and PLATE 
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THE FINANCIAL POST 42 


Write for this 


new Donald 
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Perforated Metals 
brochure 


DONAL 


ROPES AND 
WIRE CLOTH 


LIMITED 


HAMILTON @ @ CANADA 


Branch Offices and Warehouses in Montreal and Winnipeq 
Sales Agents in all principal cities in Canada 


remains to be seen. 
The MFU annual meeting 

will be in Winnipeg Dec. 1-3. 
Until last June the Federa- 

tion operated as the Manitoba 


| Federation of Agriculture and | 


| Co-Operation. 
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CANADA'S LARGEST 
MANUFACTURER OF 


PERFORATED METALS 


‘Thus was ended ‘the proced- , decided to try the two-year per= | January, instead of June. 
ure under which producer and |iod at the start before consid- | 


automatically members of the 
| Federation. 

The Federation is distributing 
| requisition forms to all agricul- 


automatic collection of member- | 
ship fees. 

Wherever possible it is sug-| 
gested that the fees be deducted | 


This is subject to approval at 


|consumer co-op locals were/| eration of the five-year plan for | the 1959 annual meeting to be 


held about the same time as in 
former years. 

If its membership drive is 
reasonably successful the pros- 


| At the annual meeting the or-/| tural producers and a personal 

| ganization was split into two;canvas is being made to get} 

| groups: | them signed. paying the fee direct in cash if|than at any time in the past 
® The Manitoba Federation of} When signed, the company | they prefer not to. have it de-|four years. 

| Agriculture directed to confine|named by the producer may | ducted. It will at least remove the 

| itself exclusively to farm prob-|deduct the membership fee of| Membership becomes effec- | main MFU objection which has 
lems. $5 from the price paid for first| tive from Jan. 1, 1959. | caused it to reject merger of the 

@ And the co-operatives turned | deliveries of produce in each| In future the | two groups so long as the Fed- 


Federation | 
ever to a Co-Operative Union| of the years 1959 and 1960. | plans to have its annual meet-/| eration remained a “group of 
of Manitoba. 


‘ . Bs , s rain, t for one Manitoba farm 
@ construction @ packaging @ repairing aK ORD rere pen Fe. 


federation of producer and con- Farmers have the option of | organization may be brighter 


sumer co-operatives—members 
of which automatically became 
members of the Federation. 
On this basis it claims to have 
on its membership rolls between 
32,000-and 35,000 farm units of 
the 45,000 in the province. 
On this type of organization 


sonal membership basis similar 
to that of its rival Manitoba 
Farmers Union. 


On its success will depend 
whether. the Federation will 
continue as a spokesman for 
Manitoba farm interests. 


@ transportation e warehousing 


@engineering and scientific research. 


e other industrial activities 
a 
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INDUSTRIAL 
DEVELOPMENT 
BANK 


Write for information to the nearest 
regional office. 


lr 


y 


WHEN YOU KNOW THE NEWS 
YOU CAN MAKE THE NEWS! 


Business success is based on being not only 
well-informed but first-informed. Companies 
who make the headlines are those who act 
first on profitable opportunities. Dow-Jones 
News Service is delivered by high-speed ticker 
right in your own offices. With it you are “the 
best informed” because you are completely, 
accurately and first informed. Check into Dow- 


FREE BOOKLET 


Yes, | desire more 
information about 
Canadien Dow-Jones 
News Service and its 
mony applications to 
my business. Pleate 
send me “News te 
Profit By.” 


Name 

Orgonizati 

Addr: 4 

City 

sm ro CANADIAN. DOW-JONES, LTD. 
on" “me 


’ 
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Oil, Gas 
Industry 


Threatened 


The well-being of the Cana- 
dian oil and gas industry is 
threatened by the recommenda- 
tions of the recently announced 
Borden Energy report on 
natural gas, claims the head of 
Canada’s largest oil company. 

The excessive controls and 
regulations recommended would 
discourage private investment in 
Canada, says J. R. White, presi- 
dent of Imperial Oil Ltd. 

“The report confirms the 
necessity of export markets for 
Canada’s oil and natural gas 
and recommends establishment 


‘of a National Energy Board to 


serve government in an advisory 
capacity,” Mr. White said. 

“Properly implemented, these 
recommendations could help de- 
velopment of the oil and gas 
industries in the national inter- 
est. 

“However, the complex and 
extensive system of controls 
which the Commission proposes 
could do little else than hamper 
the energy industries -and re- 
strict their development. 

“They would discourage 
enterprise of the kind that 
brought about the sound devel- 
opment of Canada’s petroleum 
industry during the last 11 
years. : 

“The growth and development 
of the energy industries in Can- 


jada have depended on the flow 


of capital from institutions and 
private investors, and _ this 
amounted to billions of dollars,” 
Mr, White said. 

“Literally millions of people 
invested their savings to provide 
the $4.5 billion which went into 
the oil and gas industries alone 
from 1947 to 1957. 

“The confidence of the invest- 


it has been dependent for both 
members ahd money on the 
large producer ‘co-operatives 
from which it has received an- 
nual grants. 

The largest is Manitoba Pool 
Elevators. 

Its dependence on producer 
cO-ops was one of its weak- 
nesses as a farm organization 
and the chief reason for organ- 
ization of the Manitoba Farm- 
ers Union. 

The Union was organized on 
a personal membership basis 
from its start and now claims 
to have close to 20,000. 

Its annual fee is $6 for an 
individual membership and $7 
for a family which includes a 
man and wife and children 15 
years of age or over, if resident 
on the farm. 

Promoters of the Union al- 
ways claimed the Federation 
never representéd farm inter- 
ests because it had to rely on 
commercial organizations. 

In the last three years this 
has been the main reason for 
failuré of the two groups to get 
together. 

Several attempts for amalga- 
mation have been made, all of 
them rejected by the MFU. 

Whether under the new Fed- 
eration plan, if it proves suc- 
cessful, there tan be a merger 


as some of the practical defects 
of the report: 
@ It makes no allowance for the 
competition that exists between 
various sources, forms and, uses 
of energy. 
@ It recommends gas. export 
and then sets up a procedure 
that will involve protracted de- 
lay in bringing it about. 
@ It makes it virtually impos- 
sible to secure public participa- 
tion in financing pipe line con- 
struction in Canada. 
@ It raises doubts about the 
sanctity of contracts as a basis 
for private financing. 

“Such things as these under- 
mine investor confidence,” Mr. 
White said, “and there is need to 


ing public is sensitive and has| remove the doubts and fears 
been disturbed by the prospect raised by the report. 


of undue regulatory interfer- 
ence,” Mr, White’ added. 

“In spelling out restrictive 
regulations for pipe lines and 


“I believe that_if this report 
is implemented in full, real 
harm would be done not only 
to the oil and gas industries but 


extensive powers for a National! to the commercial life of the 


Energy Board, the Commission 


chinery that could control all 
the activities of the oil and gas 
industries, 

“This is one of the most dis- 


turbing aspects of the report.” 
following 


Mr. White cited the 


| country. 


is actually recommending ma-| 


“However, I am confident that 
the good sense of the people of 
Canada and its government will 
not permit adoption of any 
measures that are harmful to 
the long-term interests of this 
country.” 


Directors of the Federation|ing early in the year, probably | co-operatives, 


These “birds” have to fly fast 


An urgent wire asked A.G. Spalding & Bros. of Canada 
Ltd., Brantford, Ontario, for a shipment of shuttle- 
cocks for a badminton tournament in the Maritimes. 
As they often do in shipping hockey equipment, gift 
sets of golf clubs and marty other items, Spalding 
sent the “birds” by Air Express. Today, Spalding 
knows it can rely on this swift, modern method. 


Time after time their call to the local Air Express 
office results in rapid pick-up and delivery (and 


satisfiéd customers for Spalding). 


Fast, depertdable Air Express gets your package 
there on time, in the shortest time. Your Air Express 
office is open to serve you 24 hours a day...is 
standing by to pick up and deliver now, 
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CARL F. REUTTER 


J. Leonard McNicoll, President of LENNEX 
Reclties Co., Inc., of Westmount, Mont- 
real, P.Q., announces the appointment 
of CARL F. REUTTER as Manager, Property 
Management Division. Mr. Revitter has 
hod several years experience in the real 
estate field and will be particularly con- 
cerned with the new Lennex office build- 
Ing projects in Westmount, os well as the 
40th (Lennex) Floor in the Place Ville 
Marie Cruciform Building which the Com- 
pany has leased from Webb & Knapp 
(Canada) Limited. Mr. Reuvtter is a 
graduate of the University of Toronto's 
3-yeor real estate course sponsored by 
the Canadian Institute of Realtors. 


4 CRUISES 


WEST INDIES 


_ 


Ue dae: 


ad 


led ah) 
OF 
ENGLAND 


Turn in your topcoat ; ; ; tan 
in the tropics this winter 
aboard thesleek new Empress 
of England. Enjoy air-condi- 
tioned luxury . . . Broadway 
entertainment... two swim- 
ming pools and leisurely 
calls at storied Caribbean 
pleasure resorts. You'll al- 
ways remember Canadian 
Pacific’s service and cuisine— 
its real southern hospitality! 


14 DAYS 


JAN. 14 
MAR. 13 


From $350 


leave New York, calling at San 
jven*, St. Thomast, La Guaira, 
Willemstad, Cristobal, Hevana. 


jon. 14 cruise only. 
tar. 13 cvise only. 


19 DAYS 


JAN. 30 
FEB. 20 


From $475 


Leave New York, calling af St. 
Themes, Fort-de-France*, Bridge- 
town", St. George’st, Port of Spain, 
le Gvaira, Willemstad, Cristobel, 
Kingston, Port-au-Prince, Havana. 


*Jan. 30 cruise only. 
tFeb. 20 cruise only, 


Mian 


Full information from your 
local agent or any 
Canadian Pacific office, 


Gacific 
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Market Comment 


What stocks and bonds are doing | 
and what prominent observers say 


The New York market zoomed 
to higher heights this week with 
the Canadian market a grudging 
partner. ' 

Day after day as New York in- 
dustrials chalks up 4 to 6 point 
index jumps, the best the Toronto 
industrial index could accomplish 
was a 1 and 2 point zise. 

The spread between the two 
big industrial indices (Dow-Jones 
and the T.S.E.) widened with 
New York’s more vigorous climb. 

There is little doubt that the 
recent market vigor in U. 8S. arises 
from inflationary aspects of the 
heavily weighted Democratic 
congress. 

The President's recent promise 
that he would do all in his power 
to cut back government spending 
had little impact on the market. 

Copper issues here remain 
strong on continued firm prices 
for the metal. A rise this week in 
lead and zinc prices firmed up 
market levels of established pro- 
ducers. 

A stronger undertone showed in 
uraniums at midweek following 
announcement of the Pronto 
Uranium Mines 75c a share divi- 
dend. This is the first dividend 
payment to come out of the Blind 
River uranium camp. 

- ” > 


NESBITT, ‘THOMSON & CO. 

(Montreal) 

During the past week the stock 
market has continued its upward 
climb, while bonds have shown 
further weakness. These diver- 
gent trends appear to be related. 

The expansion of the money 
supply that has been necessary 
this year to accommodate the 
government’s large deficit in both 
budgetary and non - budgetary 
transactions has given rise to 
concern in some quarters that a 
new round of inflation may be 
developing. 

In consequence investors are 
turning increasingly toward stocks 
as a hedge against inflation. 

These tendencies appear to have 
been reinforced by the election 
results in the U.S. 

The stock market has also been 
provided with solid support for 
its rise by the increasing profits 


being shown by a number of com- | 


panies which have managed to 
improve the efficiency of their 


operations and which, as the eco-| 


nomy continues to recover from 
the recession of 1957, have ex- 


perienced an increased volume} 


of business. 


Nevertheless, there are indica- | 


tions that the near-term prospects 
for improved earnings have been 
largely discounted in the current 
prices of some stocks, and the 
investor should therefore exercise 
care in his selection. 

Steels, papers, banks and in- 
stalment finance companies hold 
prospects for further advance 
while oil and natural gas stocks 
might profitably be purchased for 
the longer term. 

It should also be recognized that 
the rising yields on bonds are 
making them increasingly attrac- 
tive as an investment medium. 

* * * 
H. E. BOULTER: Draper Dobie 

& Co. (Toronto) 

The next few months could 
prove to be very interesting as to 
how much inflation has been dis- 
counted by blue chip stocks. 

‘Actually, inflation is most evi- 
dent in the higher wages which 
labor leaders have gained adding 
more to the cost of products for 
which demand falls far below 
present capacity. 

There is no world-wide short- 
age of commodities which would 
be associated with inflation nor 


have there been any price rises. | 
It seems that our capacity to| 


produce could catch up to de- 
mand rapidly unless economic 
conditions are to be as favorable 
as tHe industrial stock averages 
are forecasting. 

There seems less chance of tax 


cuts in view of the political trend 
in the U.S. and Canada toward 
more welfare state benefits: as 
| well as handouts to create more} 
‘crop surplus. 

|- Operating costs or earnings of 
| the popular stocks are not being 
; considered and it is evident that 
| capital income in the near future 
| is of no importance in view of the 
|capital appreciation that is ex- 
pected to accrue to those who buy 
at present levels. 

Unless the established fact that 
an investment has to earn money 
is a thing of the past it seems that 
a pause in this rush to load up 
with stocks, without a yield com- 
mensurate with risk, would not be 
unexpected. 

It seems only reasonable to as- 
sume that if inflation is an assured 
condition that one will require 
more money from increased divi- 
dends to meet increasing living 
costs. 

The paradox is that one can get 
over 5% from an investment se- 
curity of a company while its 
common shares only provide 
1.25%, if both are bought today. 

From this can be seen that busi- 
ness is under. terrific pressure to 
make profits in the next year or 
two to offset the loss of income 
which can provide buying power 
now for necessities which are in 
ample supply. 

The extremes in speculation 
and what constitutes a stock for 
inflationary protection is seen in 
the current price position of 
Algom Uranium which earned 
$2.48 for the first nine months and 
is selling at about 6 times earn- 
ings and International Nickel 
earning $2.07 for the same period 
but selling at over 40 times these 
earnings. 

The uranium producers, having 
fared among the worst of all 
groups, could show a quick re- 
turn to popularity upon any indi- 
cation that supply is not too great 
and production contracts were to} 
| be lengthened. 

~ 


7 . 
|W. R. TAPRELL; Carlile &| 
| McCarthy (Calgary) 
| Commenting on the market at 
| this stage is like looking into a 
foggy crystal ball. The outlook is 
| too clouded to predict its course 
| with accuracy. It is like driving 
on an icy road — great caution is 
required. 

There is no doubt that infla- 
tionary fears, sparked both by 
deficit financing and better busi- 
ness, have resulted in pushing the 
| common stock market to its high- 
| est level in history. 
Psychological attitudes 





have 





| taken over basic rules of deter- 


mining values. 

One cannot argue with the mar- 
ket but, nevertheless, common 
shares are definitely discounting 
the future some way. ahead. 

The market is very selective. 

It can go higher, but as se- 
curities reach a point where they 
are a “buy,” so they may also 
reach a point where they are a 
“sale.” 

‘A steep rise from present levels 
which could be engendered by 
further speculative. purchases 
might make the market arrive 
rather quickly at a selling point. 

It is always easier to determine 
a bargain than to know when to 
sell, 

A market always declines faster 
than it rises, so it is well to be 
on the lookout for any change in 
market psychology and be able 
to run quickly when, as, and if 
this occurs. 


SALE COMPLETED 

A -$15.5-million sale-leaseback 
transaction involving 10 units of 
F. W. Woolworth Co., has been 
completed by Tankoos Yarmon 
Ltd., Toronto. The - properties 
were acquired by Tankoos Yar- 
mon and then leased back to F. 
|, W. Woolworth Co., on a long-term 
basis with renewal privileges. 





Government Bonds 


Nov. 11, 1958 
% Due Bid Asked % 


Govt. of Canada Bonds: 


3 Perpetual ... 
22 June 1967/68. 
33 Jan. 1975/78. 
34 June 1974/76. 
33 Mar. 1996/98. 
24. July 1959 ... 
3 Oct. 1959... 
3. Dec, 1960 
3 May 1961 
3h May 1970 
34 Oct. 1979 
223 .Apr. 1960 
3 Dec, 1961 ... 
31 Sept. 1965 ... 
41 Sept. 1972 ... 
4) Sept. 1983 ... 


Due 


79 | 
89} 


a | 4 Nov. 1970 


98% 
982) 


eee 86 
: 99 
98 
97 
98 | 


3 June 1964 


Man. Hydro: 
Cdn. Nat. Railways: 


3 Jan. 1958/59. 99% 
3 Jan. 1961/66. 91) 
23 Sept. 1964/69. 86 
27 Feb. 1961/63. 94 
23 Jan. 1964/67. 87) 
32 Feb. 1972/74, 89) 
4 Feb. 1981 ... 80) 


= | Manitoba: 
| 3 Oct. 1965 


734i 
= Nova Scotia: 


89} 
91 
904 


Commodities 


Pre- 
vieus 
week 


$23.75 
24.50 
23 
44% 
06 
16% 
Weekly Commodity Indices 
Dow Jones .... 152.52 152.03 
U.S. Labor .... 1185 118.6 


Menthly Commodity Indices 
Canada (D.B.S.) 
Retail (Oct.)t .... 126.0 125.6 
W'sale (Sept.) .... 227.1 226.8 
C. F'm Pro. (Sept.) 211.1 215.9 208. 
U. S. (July) . ... 119.2 0119.2 118. 
Gt. Brit. (May)e .. 141.0 141.1 138.9 

Note: *Cost-of-Living Index Revised to 
the Base of 1949= 100. 

Base of price quotations ts as follows: 
Cattle-Steers, good up to 1,000 Ib., to 
price Toronto Copper-electrotypes, New 
a oo No 4 A gee: Raw 

gar 96 degrees centrifugal c.i-f. 
Pg Britain Ihdex Revised. Base year 

All mtg. products other than fuel, food 
and tobacco. 
aRevised. 


Same 
week 
last yr. 
$17.00 
26.25 
27 
57% 
0570 
14 


Latest 

week 
$23.75 
24.50 
29 


156.51 
117.5 


123.4 
227.0 
2 


87 
87 |C’wealth of Australia: } 


Prov. Govt. Bonds 


931 Alberta Tel. Gtd.: 
41 July 1976/78. 


British Columbia: 


973 Pac. Gt, East. 
42 Dec. 1987 ... 


5S July 1975/77, 


4% Dec. 1975/77. 
5 June 1975/77. 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Bid Asked % Due Bid Asked 


| Int. Bank of Reconstruct. New Brunswick: 
} & Development 


34 Apr. 1965 ... 
904| 34 June 1969 ... 
| 


4) Oct, 
5. Oct, 


1968/71. 
1975/77. 


94 95; 
S1i = 934, 98 100 
$1 93 
Ontario: 


| 43 Dec. 
911; 4 Jan. 
41 Dec: 


1962/63. 
1966/68. 
1974/76. 


993 
94 
94 


| Ont. Hydro: 


\ 
g2 | 41 Nov. 1964/67. 
4 Apr. 1966/68. 
| 3 | Nov, 
} 4) Oct. 
m * 4i Aug. 
5 Apr. 
34 Oct. 


| Quebec: 
9914; 42 Jan. 


1974/77, 


Rly. Se 1974/79. 


93 


98 1974/77. 98) 
|Qaebee Hydro Commission: 
91 | 5 Nov. 1980/82, 98 100° 
| Saskatchewan: 
98 | 4) Nov, 1974/76, 
100 ' 32 Oct. 1962/65. 


92) 
934 


94) 
954 


Municipal Bonds 


Nov. 11, 1958. 


Calgary 3% 69 «685 87 
Edmonton .. 3% "69 84% 865 
Halifax 34 "66 88% 90% 
| Hamilten .:. 3 "67 8 * 87 
Metro Tor. 5 96 93 
Metro. Tor. . 4% 93% 95% 
| Montreal ... 5% 95 97 
Moose Jaw . 3 95% 96% 
3% 86%2 88% 
3 87%. 89 
3% 5 894, 
3 84% 
3% 87 
Victoria .... 3% 87% 
Windsor .... 3% TT 
Winnipeg ... 3 82% 


ancouver . 


Ops arpesenoeuue 
bebsesesesssesas 


Bond Tenders 


12 Noon, Nov. 13, 1958, Government of 
Canada Treasury Bills — Payable Feb. 13, 
1959_ $115,000,000. Dated Nov. 14, 1958. 

5 P.M.. Nov. 18, 1958, City of Srdney, 

N.S. — 54% % 1-20 year debentures, $510,000. 
| Dated Dec. 1, 1958. 


Record of Financing 


Sales by Municipalities, Provincial and 
Deminien Governme Offerings of 
Corporation and Securities. 


DOMINION 

Gevernment of Canada Treasury Bills — 
Jan. 30, 1959, $115,000,000. Issued Oct. 

31, 1958. Sold at $99.299 to yield 2.83%. 
Canada Savings Bonds — 3'2% and 4%% 
bonds, 1958 series (up to Oct. 24), due 
- 1, 1973, $143,651,350. Issued Oct. 28, 
red through dealers and banks 


PROVINCIAL 

City ef Brandon, Man. (Guar, by Prov- 
ince of Man.) — 5% and 5%% debentures, 
due July 15, 1969-68-78, $300,000. Issued 
Oct. 29, 1958. Sold at $99.29 to Mills, Spence 
& Co, Ltd. and McLeod, Young, Weir & 
Co. Ltd. 

British Columbia School Districts (Guar. 
by Province of B. C.) — 434% debentures, 
due Nov. 1, 1959-62, $4,177,000. Issued 
Oct. 29, 1958. Sold at $99.844 to A. E. 
Ames & Co. Ltd., Wood, Gundy & Co. 
Ltd.,. Dominion Securities Corpn. Ltd., 
The Canadian Bank of Commerce and The 
Royal Bank of Canada. 

Manitoba Hydro-Electric Board (Guar. 
by Province of Maniteba) — 5% sinking 
fund debentures, to mature Dec. 1, 1978, 
$12,000,000, Dated Dec. I, 1958. Offered at 
$98.75 and accrued interest to yield 5.10% 
by Equitable Securities Canada Ltd., Burns 
Bros, & Denton Ltd., Harris & Partners 
Ltd., Anderson & Co. Ltd., Greenshields 
& Co. Inc., Oldfield, Kirby & Gardner 
Ltd., Gairdner & Co, Ltd., Osler, Ham- 
mond & Nanton Ltd., W. C. Pitfield & 
Co., Ltd., J. L. Graham & Co, Ltd., Bank- 
ers Bond Corpn, Ltd., Credit Interprovin- 
cial, Ltee, R. A. Daly & Co. Ltd., Midland 
Securities Corpn. Ltd. and Bartlett, Cayley 
& Co. Ltd. 


MUNICIPAL 

School Commission for Mun. of Town of 
Chicoutimi North, P.Q. — 442% and 5% 
debentures, due Nov. 1, 1959-62-78, $380,000, 
Issued Oct. 21, 1958. Sold at $96.32 to La 
Corporation de Prets de Quebec, J. E, La- 
flamme, Ltee; Grenier, Ruel & Cie,-Inc., 
Oscar Dube & Cie, Inc. and Garneau, Bou- 
langer, Ltee. 

School Commission for Mun. of Pointe- 
Aux-Trembles, Que. — 412% and 5% de- 
bentures, due Sept. 1, 1959-68-78, $240,000. 
Issued Oct. 21, 1958. Sold at $96.09 to 
Credit Anglo-Francais; Ltee. 

City of Pointe-Clare, Que. — 412% and 
5% debentures, due Nov. 1, 1959-68, 
$1,255,000. Issued Oct. 21, 1958. Sold at 
$94.085 to a syndicate of dealers headed by 
Dawson, Hannaford, Ltd. 

City of St. Michel, Que. — 6% and 542% 
debentures, due Nov. 1, 1959-68-73, $560,000. 
Issued Oct. 23, 1958. Sold at $96.19 to 
Banque Provinciale du Canada, Belanger, 
Inc., Florido Matteau & Fils, Credit Anglo- 
Francais, Ltee and Credit Quebec, Inc. 

Town of Chibougamau, Que. — 4% de- 
bentures, due Nov. 1, 1959-63, $17,000. Is- 
sued Oct, 24, 1958. Sold at $96.39 to Societe 
de Placements, Inc. 

City of Kenogami, Que. — 5% and 542% 
debentures due Oct. 1, 1959-68-77-78, 
$1,088,000. Issued Oct. 29, 1958. Sold at 
$93.342 to Demers, Adarfi, Ltee, Credit 
Anglo-Francais, Ltee, Morgan, Ostiguy & 
Hudon Ltee, Creighton, Mackenzie & Co, 
Ltd. and Placements Kennebec, Inc, 


CORPORATE 

La Tribune, Limitee — 5°4% first mort- 
gage serial bonds, 642% first mortgage 
sinking fund bonds and 642% general mort" 
gage bonds, to mature Oct. 1, 1959-63, Oct. 
1, 1973 and Oct.,1, 1966, $1,500,000. Dated 
Oct. 1, 1958. Offered at $100 and accrued 
interest by La Maison Bienvenu Ltee and 
Creighton, Mackenzie &°Co, Ltd. 


Investmént Trusts 


a Bid 
Divd. pd 
eents 

All-Can. Com, Fd, 21.03(25.74) 
All-Can. Div. Fd. 24(22+2) 
American Growth 15(13) 
Assoc. Investors 24(33) 
Can. Invest. Fund 34 (38) 
Canafund 125(125) 
Champion Mut. Fund 15(20) 
C’wealth Inter. 30 (33) 
Corporate Inv, 34 (36.5) 
Diversified Inc. B11.6(12.2) 
Dom. Equity I. 40+12(36+12) 
Group Accum, 
Grouped Inc. (n.) 
Growth Oil & Gas 
Invest. Growth 
Investor’s Mut. 
Leverage Fund 
Mut, Acc, F. 
Mutual Bond 
Mutual Income 
Regent Fund Ltd. 
Sav. & Inv. Mutual 1318) 
Sup’vised Amer. 9(14) 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup’vised Executive (1957) 
Sup'vised Executive (1958) 
Sup’vised Gr’th Fund (3) 
Sup’vised Inc. Fund 13(19) 
T.V. Electronics 76% (#91) 
Timed Invest. 16 (22) 
Trans-Can. A 55.8(105.2) 

Do. B 95.8(115.6) 

Do C 20(22.6) 5.90 
United Accum. Fund 23 13.97 

*Less or (*) plus stock exchange 
mission. 

aPaid or payable in 1958, total paid in 
1957 in parenthesis. 
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15(¢20.25) 


6.5 

32(32) 
14(22) 

17.98 (23.01) 


22.73(25.71) 
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tOf which 10 pd. in form of tax-free | 


stk. divd, redeemed for cash immediately. 
2Of which 55.1 cap. gains dist, 
Initial. 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


Nov. 11, 1958 


Int. 
Rate 
LA 


Public Utility 


Prev. 
Issues: 


Week 
Due Bid Ask. Bid 
‘59 «147 148 
"72 99 99 
"80 385 85 


"70 
‘67 
"80 
"17 
"82 
"72 
"17 
"70 
"17 


e 

Alg. Cen. H.B.R. 5 ty 
Bell Telephone , 5 102 
Bowater Pr, Co. 32 os 
Brazilian Traction 
L. & P. 80 
89 
84 or 
994 101 
95 97 
re 
104 
87 


84 
91 


Do. 52 
B. C. Telephone 5 
Calgary Pwr. .. 34 
Consumers’ Gas 52 
Gatineau Pr. D 3) 
Gt. Lakes Pr. .. 52 
Maclaren-Quebec 

Power 3 
Mexican L. & P!5 
Nat. Lt. & Pr. . 
North. Que. Pr. 
N. Ont. Nat. G. 
Power Corp. ... 
Que. Nat, Gas . 
Que. Tele. ..... 
St. Maurice P& 
Shaw. W. & Pr. 
Tr. Can. P. L, 5.85 
W’coast T. Deb. 5) 


Industrial Issues: 
Abitibi Pr. P. . 
Do 


“69 
"15 
"61 
"67 
"82 
IT 
"85 
"17 
‘70 
"16 
"87 


87 
99 
86 
94 


98 
94 
80 


. 4 

Acadia-Atlantic 

Sugar 
Alum. of Can. . 
Bathurst P. & P. 
Bicroft Uranium 
Can, Bread . 
Can. Cement . «. 
Can. Steamship . 
Cdn. Brew. .... 
Cdn. Canners .. 
Cdn. Celanese . 
Cdn. Chem. Co, 
Cdn. Industries 

(1954) Ltd. ... 


5 
Cockshutt F. Eq. 
Columbia Cell. . 
Cons. Denison . 
Cree Oil (c. wts} 
Dom. Fdries.&S, 
Dom. Stores .. 
Dryden Paper . 
T. Eaton Acc. 
T. Eaton Realty 
E. B. Eddy 
Elk Faljs Co. .. 
Gen. Mot. Acc, 
Gt. Lakes Pap. 
Gunnar Mines .. 
Hud. Bay O.&G. 
Husky Oil 5 
Imp. Tobacco .. 
Imp. Oil , 
Ind, Accept. ... 
Loblaw Groc, . 
Lorado Uranium 
Maple L. M. .... 
Massey-Ferg. .. 
North Cdn. Oil . 
Northspan 
Ont. Jockey CL 
Phillips Elec, .. 
Price Bros. ..... 31 
Reagst Rela & 
egen 4i 
St. Law. Some 5 
Simpsons Ltd. .. 
Simpsons-Sears. 
of Can. .. 
Traders Fin. ... 
Union Accept. . 
Un. Grain Gr. 
Weston, Geo. .. 


LSLSRLRES 


E ISSUES 
Abitibi P. & P.. 
Atlas Steels .... 5 
Braz, Trac. L&P 4} 
CPR 3 


4 
Cockshutt F. Eq. 5 
Home Oil ...... e 
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Oils ...... 42 





Glidden Sets Up Program 


To ‘Edueate’ Businessmen 


A new dealer assistance pro- 
gram, designed to provide the 
small businessman with the 
fundamentals of sound mer- 
chandising and an appreciation 
of modern retailing techniques, 
has Been set up on a nation-wide 
basis by Glidden Co. 


and. dealers the main factors 
that make up a profitable opera- 
tion. 

A résumé of these facts will 
constitute the first of a series of 
booklets for Glidden dealers. 

Subsequent booklets will deal 
more specifically with each of 


To kick off the program, a|the broad points raised. 


three-man team made up of the 
company’s general sales man- 
ager, chief accountant and 
advertising manager visited 
central spots in various sales 
territories across Canada. 


They explained to salesmen 


114 Stocks Yield 
Averages 4.22% 


The average yield on 114 divi- 
dend-paying stocks on the Toron- 
to Stock Exchange, as compiled 
by Moss, Lawson & Co., on the 
prices of Nov. 10, was 4.15%, off 
.09 from the previous week. Thé 
current yield compares’ with 
4.19% one month ago and 5.63% 
in the corresponding week last 
year. 


Here is the yield by the various 
groups: 


Nov. 
10 
fo 

3.79 

4.74 

4.88 

3.10 


Week 
Ago 
fo 
3.88 
4.84 
4.95 
3.16 


Year 
Ago 
‘lo 
5.23 
5.63 
7.01 
3.88 


Month 
Ago 
fo 
3.85 
4.84 
4.83 
3.10 


Common seccece 
Pid. & A cesecs 
Mining 


sterenee 


‘Unlisted Mines and Oils 


, (By Brokers Dealers’ Assoc. of Ont.) 
‘ Approximate quotations, 3.30 p.m., Nov. 
10, subject to confirmation and change, An 
asterisk (*) indicates an increase in price; 
a dagger (+) a decrease in price. 
Bid Asked Bid Asked 
Abbican 11 13 #£Despina 721 «3 
Abeta 53 6) Destrad 1 2 
Aconic 75 8 DomEx fi2 14 
Do vt 60 Dunvegan i 
Advance ‘*5} Durham 
Alexand *4) East Lun 
Ama Kr 24 Echo Ind 
Anabar 2 E Bon 
Anamaq 3 Farcroft 
Arctic 1k Flicka 
Anuwon *8 Forty Fr 
Barima 12 Gateway 
Beacon Gan Con 
Belfast Glenbck 
B Jck P Glencona 
B Grass Glen Echo 
B McD 
Bour C 
Brace 
Braminco 
Bright 
Brilund 
Bruce P 
Brunette 
Camdeck 
Cam’ren 
Camray 
Can-Fer 
CRAC 
C AIM 
Cn Man 
Cnt Hill 
Chellew 


uw 
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Hornfult 
Hot Min 
Hubt L 
Hud U 
Hucamp 
Indepen 
Jamaica 
Jean Lk 
Jerome 
Kamiac 
KB Mng 
Kenda P 
Kenog 
Laronge 
Lrndona 
Laroma 
Larum 
L Expan 
Lake R 
Lassie 
Lynwatn 
Lyn Ec 
Magoma 
Maino . 
Manecho 
Mallen 
Mar Brd 
Mat Can 


Unlisted Mines’ & Oils 


(Compiled from Quotations by 
G. E. Leslie & Co., Montreal.) 
Nov. 10, 1958. 

Bid Ask Stock Bid 
_ Lun Echo’ 30 
75 Lake Chib 18 

Lyndvue 12 

Main Oka 35 

Martn Brd 5 

Matgmi-ex 30 

Murray Mg 23 

Miller Cop 10 

Natl Mal 17 

Nipiron 14 

Norbeau 55 

Oklend + 

Pascalis 13 

Provincial — 


_ 
— 


oo 
a 
~ 


—- 
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Columbin 
Comstock 
Con Cop 
Con Harp 
Cn Fred 
Crack S 
Cordell 
CVauze 
Craibbe 
Croydon 
Derlac 
Desmont 


Stock 
Absam 
Aconic 
Aconic vtc 60 
Am Chib 10 
Arnora 1 
Ass. Devp. 4 
Atlas Chib 4 
Bald Mtn 6 
Baraca 16 
Belmont 4 
Big Nell 10 
Brosn’n Ch — 
Cdn Javin 11) 
Cent Mng — 1 
Con Vauze 87 
Dadson 15 
Elwood Mg — 
Flicka 
Franksin 
Garland 
Gibson 12 
Glencona 
Hastings 60 
Independ 8 
Kenmac 5 
LSpriron 20 


Rand Mal 10 
Roberval — 
St Jude -- 
St. Roberts — 
Scott Chib 4 
Selby Mng 5 
Starlight 3 
Tarpoint 1 
Valmont 

Wm Leys 5 
Yng Dave 14 7 


52 


ANNOUNCEMENT®™ 


BAKER ADVERTISING 
MANAGEMENT 
APPOINTMENT 


D. C, BYTHELL, M.B.E. 


The appointment of D. C. Bythell as 
Director of Planning and a member of 
its management grovp is announced by 
The Baker Advertising Agency Limited. 

Mr, Bythell brings to the Baker Agency 
over 20 years’ experience in advertising 


| and sales monagement and in marketing 


generally. He is well known in marketing 


| andtourist industry circles, 


For seven years with Trans-Canada Air 
Lines, he organized and directed the ad- 
vertising and soles departments of the 
airline during important stages in their 
development in Canada and abroad. Sub- 
sequently, he was with Remington Rand 
Limited as General Sales Manager. Earlier 


| experience wos gained with Canadian 


| Industries Limited. 
| Mr, Bythell is a graduate of The Univer- 


sity of Western Ontario, a past director 
of The Association of Conadion Adver- 
tisers and of The Advertising and Sales 
Executives’ Club of Montreal and a char- 
ter member of the Montreal Chapter 
American Marketing Association. 


In announcing the program, 
L. W. Lawson, executive vice- 
president and managing director 
of the giant U.S. paint firm’s 
Canadian subsidiary, remarked 
that a recent survey conducted 
in the U.S. showed that the 
small retail outlets of the type 
with whom Glidden did business 
had the highest failure rate of 
any type of outlet in that coun- 
try. 

“T have no reason to believe 
that the same facts do not obtain 
in Canada—and. if this is so, it 
confirms in the strongest degree 
the very definite need for an 
educational assistance program 
to try and help this class of 
small businessmen not only 
to survive but to survive profit- | 
ably.” 


Company also reports that in 
the first full year of its dealer 
incentive program it has paid 
premiums for more;than $4.5 
million of group life insurance 
coverage for its dealers -and 
their employees. 


Maree 1} 
Mate Yel) 5 


23 Rahill 


Rand M 


9 
*13 


10 
15 


November 15, 1958 


W. A, HOTSON 


THE FINANCIAL POST 42 


4. R. McLEAN 


WALTER A. HOTSON, monager of the Bank of Montreal's King and Yonge streets 
branch, has been appointed an assistant to the general manager of the bank, ot 
its head office in Montreal. He succeeds William H. Phillips, who retired recently 
due to ill health, and will be responsible for all_personnel aspects of the bank's 


Operations, 


For every dollar’s worth of 
company products bought by the 


worth of life insurance. 


Under the plan, 40% of. the 
company’s contribution is dis- 
tributed among the principals 
of the dealerships while 60% is 
divided equally among full time 
employees (FP, Sept. 14, 1957). 


underwritten by National Life 
Insurance Co, Individual cover- 
age is limited to $10,000. No 





McCuaig 34 
McFinly 5 
MilesRL 3 
Millkirk 
Mindus 
Mirado 
Mt Keno 
Montco 
Murk F 
Murmac 
Mury M 
Nasco 
Nat Nw 
Nw Aug 
W Cmp 
Nw Met 
N Isco 
N Redwd 
New Wal 
Nickel Lk 
Nickel QO 
Nicoba 
Nipir 
Norbeau 
Normar 


Red Brk 
Redcon 
Redruth 
Rhyolit 
Richgerp 
Rio Ti 
Rob RL 
Romar 
Rugged 
Russet 
Salmita 8 
Shield 35 
Sheldon 9 
Sladen Q_ 65 
SMyex 15 
State By 
Snow L 
Starlight 
Sun Bear 
Thorncr 
Tresdor 
Tower 
+14 Ur Ridge 
55 Un Pr 

3 § Ungava 
Ocean 110 Viking 
Oklend 4) Wadge 
Orofina 54 Watson 
Ortona 1h Wesley 
Pacemkr 8 Wst RL 
Panthr. 90 W Wasa 
Parmlee 38 

Pascalis 12 

Pax nw 25 

Payne .- 2 
Peach 1100 1175 i 
Pelangic a. 2 *1850 1900 
Pickering 6) 8 ‘ 40 
Picton a 5 Harvest 16 

Pin P 1075 1100 Kroy *71 
Pitchvn ‘*25 26 \LongPt 61 
Prudent *°34 36 NSurp °210 
Quej 4 6 OSmokey 2 
Quest 1 3 © 6Paige P 10 
Raglan 18 20 Place *79 
Sbmrn 83 
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dealers, Glidden posts a dollar’s | 


Cost of the plan is borne en- | 
tirely by Glidden Co. and is} 





Succeeding Mr. Hotson as manager of the B of M's King ond Yonge streets branch 
will be JOHN R, McLEAN, formerly manager of the B of M's main Kingston office, 


————— Ne 


medical 
quired. 

Over 95% of the company's 
5,000-6,000 dealers and their 
employees gre now enrolled, Mr, 
Lawson said. 


He added that the plan was 


examination is re- 


| providing dealers and their em- 


loyees with a form of security 
that, for medical or other rea- 
sons, might not be open to them; 
it was contributing to the 
stabilization of dealer sales per- 
sonnel; and it was having a 
marked effect on Glidden paint 
sales. 


“EVERY SIZE THE 
POSTMAN CARRIES!’ 


Globe Envelopes are made in 
every size and style required by 
modern business. Dependable 
Globe Envelopes, smart, sturdy, 
with “Bull-dog gumming”’ 
provide real satisfaction. 
You'll find Globe a reliable 
source of supply. Order today. 


with a BELL 2-WAY 
RADIOPHONE 
SYSTEM 


Today, business and industry are in- 
creasing efficiency through direct 
communication with vehicles. Bell can 
provide such a system at surprisingly 
low cost. You don’t buy any equip- 
ment—your private mobile facilities 
are engineered, installed and serviced 
by Bell with no cost to you for in- 
vestment ... upkeep... or obsolescence, 
Call your Bell Business Office, 


IN ACTION (see photos left) 

e helping contractors cut costly delays 

© helping police, fire and other departments 
vehicles or , 

© saving time on railroads 

© cutting cost in petroleum and gas industries - 


si We Es SA reg Bee 
. oe 


eve. ? 


a *e wy but . a 
¢ * BF, Whe FH wort Se we y 


re 





DIVIDEND NOTICES 


BANQUE CANADIENNE 
NATIONALE 


QUARTERLY DIVIDEND 
Notice is hereby given that a divi- 
of’ thres and a half per cent 
%) has been declared by the 
of Bang 


c the quarter 

on ovem- 

is dividend, bearing 

271, will be payable at the 

or at the 

on or after the first 

of, December 1958, eholders 

record on November 14, at the 
ose of business. 


SPECIAL DIVIDEND OF 3% 
A dividend of 3% has been 
on the paid-up capital of 
Bank. This dividend will be 
able on the 15th day of Dec 
to shareholders o 
ember 14, 
By order of the Board, 
ULRIC ROBERGE, 
General Manager. 


em- 


DONOMUE BROTHERS 
LIMITED 


NOTICE OF DIVIDEND 


Notice is hereby given that a divi- 
dend of $0.15 per share has been 
Geclared on the outstanding ordi- 
nary shares of the Conipemty for the 
quarter ending November 30, 1958. 

The said dividend will be payable 
on December Ist, 1958, to sharehold- 
ers on record as at the close of busi- 
ness on November 15, 1958. 


DIVIDEND NOTICES 


BURRARD DRY DOCK 
COMPANY LIMITED 


pos IS HEREBY GIVEN THAT 


divid 


Cana © 
-up capital} ber 2ist, 1953. 


record on | meetin 


e Com 
of .lle 


Class “A” shares 


pany has declared a 
per share on its out- | 
yable | 


15th, 1958, to shareholders | 
f record close of business Novem- | 


By Order of the Board. 
N. E. BROWN, F.C.LS., 


DIVIDEND NOTICES 


Famous Players Canadian 
Corporation Limited 
NOTICE OF DIVIDEND NO. 99 


NOTICE is hereby. given that a 
dividend of Thirty-seven and One- 
half Cents (37%c) per share has 
been declared for the quarter endin. 


| December 31st, 1958, on all issued | 


Secretary-Treasurer. 


branches of | VANCOUVER, B.C., 
day | November 3, 1958. 


ALGOMA STEEL 


CORPORATION, LIMITED 
DIVIDEND NOTICE 


Limited at 
held on the 4th day 


| 


The Board of Directors of Algoma 
Steel Corporation, 


ai 
of 


November, 1958, declared a dividend | 
of twenty-five cents (25c) per share | 
on the outstanding shares of the/a dividend of Twenty-five Cents 
Company payable on the 3lst day| (25c) per share, in Canadian Funds, 
of December, 1958 to shareholders| on the issued capital stock of the 
of record at the close of business on | 
the 28th day of November, 1958. 


| Sault Ste. Marie, 
| November 5, 1958. 


By Order of the Board. 


H. G. MacADAM, 


common shares of the Company, | 
payable on December filth, 1958, to} 
shareholders of record at the close 
of business on November 20th, 1958. 


By order of the Board. 


A. MacCUNN, 
Secretary. 


Toronto, November 10th, 1958. 


Anglo-Huronian, Limited 
DIVIDEND No. 43 
NOTICE IS HEREBY GIVEN that 


Company has been declared, payable | 
January 20th, 1959, to shareholders | 


| of record at the close of business | 


Secretary. 


CANADA STEAMSHIP LINES 
LIMITED 


PREFERRED SHARES 
DIVIDEND NOTICE 


| 


NOTICE is hereby given that a'| 


Dividend of Thirty-one and one- 


uarter Cents ($0.31%) per share on | 


December 23rd, 1958. 
By Order of the Board. 


R. D. STEWART, 
Secretary. 


Toronto, November 5th, 1958. 


AUNOR GOLD MINES 
LIMITED 
DIVIDEND NOTICE 
NOTICE is hereby given that an 


Market Bid and Ask Quotations 


Montreal & Toronto 
Nov. 11, 1958 


Bid 
Abitibi 2) 
Do p 
Ac-Atl 
Do A 
Do p 
xAcad U 
xAcme 
Adm! 
xAdvoce 
Ag-S 
Do p 
xAgnico 
xAjax 
xAkaite 
xAlba 
xAlta D 
Do vt 


315 


10 
56 
65 
45 


255 
200 


Alta Gas 202 


xAP Con 3% 
Algom 15 


24) 
103 
21) 


113 


61 


Ask 
vii 
244 
10; 
21% 
98 
7 
26 
16 
320 
123 
10 
57 
66 
“ea 
7 
260 
205 
203 
35 
154 


Alg deb 99) 100 
Do viw 405 410 


Alg C vt 
Algma 
xAll Rox 
Alumi 
Do ip 
Do 2p 
xA-Lar 
xA Rare 
xAm L 
xA Nep 
xAnac 
xAnalog 385 
xAnch 18} 
Ang Am 890 
A Pip p 50 
Ang-C T 40 
Ang Hu 11 
xAng R~ 28 
xAns! 34 
Anthes 34? 
xApex 4 
xArcad 20 
Do w 74 
xArcan 65 
xArea 104 
Argus 23) 
Do 240 p 624 


184 
324 


| 


Bid Ask | 


ccc st 
C Foil 
Bo A 
Cirnd A 
C ¥nd 
Cl Fnd 
Do 4) 
C Life 
C Mach 11 
CMIKp 25 
xC O Lads 200 
Do w 80 
CPA 51 
Do B 49) 
C Perm n 56 
Do rts 300 
C Saf 4p 92) 
xCSO w 15 
xCS Pet 295 
CSL 41 
Do p 123 
C Wre B i6i 


lis 
18 
20 
25 
10 
364 
98 
130 


18) Cdnadian 


323 
38 
31) 
224 
46 
133 
20 
17) 
75 
63 
400 
20 
970 
51; 
42 


106 
29 


xC Ast 7 
xC Atl O $80 
C Baks 7 
C Bnk C 58) 
C Br 352 

Do p 353 
CB Al 123 

Do wts 535 
C Can A 4 
Cc Cel 18) 
cc @ 164 
32) 

83 
142 
475 
72 
400 
210 
570 
12 
108 
22% 
55 

72 


xC Chief 
Cc Coll 
Do p 
C Con B 
xC Curtis 
xC Dev 
C Dm s&s 
Do p 
C Drdg 
xC Dyno 
C Eagle 
Do B 


12 
20) 
21 


174 | 


33 


| 


83 | 


144 


75 


Bid 

C Glass 32) 
Con C 584 
xCnwst 420 
Cop Cl 7 
xC Cor 323 
xCop-M 17 
xCprnd 223 
Carb vt 19? 

Do B 
Csmos 
xCoulee 
xCourn 
xCowic 
xCraig 27 
xCrgmt 240 
xCree O 425 

Do w 170 
xCrat 7h 
xCrsbk 186 

Do p i 

Do w 
xCrol 
Cr Tr 
Cr Cork 
xCrowp 
Cr Zell 

Do (Cc) 
Crow 
xCusco 


a7 


Dominion 


D Ang 
Do p 
D Brge 
D Coal p 
D Cor. C 
D Dair 
Do p 
D Elec 
D Fab 
Do 2 
D Fdry 


p 


Ask 
334 
584 

435 

7 
33 
174 

225 
193 
183 
12 
55 

8} 
89 


Bid Ask 


xHees 
Hendsh 


Holling 
Holt Renf 60 
Do Ist p 92) 
Do 2d p 90 
Ho OA 18] 
173 
374 
41 
435 
59) 
194 
18 
14) 


xHoyle 
Hud B 
HB OG 
xH-Pam 
Hu OA 
Do B 
Do p 
xHun O 
Hur Er 
Imp B 
I Flo 
Do p 
IIn A 
I Inv P 
Do pr 
Inf L 724 
Imp O 43; 
Tob 133 
vp 53 
5; 
37; 


25 
186 
48 
66 


Do 225-p 46 
Do 275p 51) 
Do wts 128 
Inger A Zi 
xInglis 75 
xIng Bl 425 
Do p 11 
Inl C p.~ 17? 
In G 7h 
Do p 
Do w 
xInspir 
Int Bro 


16 
295 

70 

14) 


225 300 
430 500 


Bid Ask 


Do w 
xM Kn 
Do p 
M. Mort 
xMoneta 
M Loco 


Mtl Tr 
Moore 854 
Do A 1344 
Do B 2040 
Morg & C 253 


4ni 


14] 

14] 

s 

20% 

Pp 271 

xN Ho A 460 
Do B 495 
N Lead 104 
xN Pet 215 
N st Cc 222 
Nat Tr 47i 
xNealon 6) 
xNello 144 
Neon 15 
xNes L 28) 


xN Alg 
y Ath 
Bid 
Bris 

. Cal 
y Chb 

¥ Conc 
cN Cont 


Bia Ask | 
i 


xRyanr s 
SL Cc 15 
StL Cp 14 
Do p 97 
xSt Maur 120 
xSt Mic 61 
Sal 2 
Do B 513 
Do w 
xSan A 
xSand R 
xSapph 
Do deb 
xSate! 


Sher-Wms 42) 
Do pid 130 
xShrt 440 
Sicks 30 
Do vt 293 
Do p 5 
xSigma 420 
Siknt 173 
Do p 38 
xSil Mill 50 


Smvill p 
xSouris 
Stham 

Sou Can 
xSth U 
xSprtn w 166 


November 15, 1958 


Do p 


Inv 


Melch Dis 
Do 


Mtl 
Mt 
Mt 


Bia Ask 
MINES—Cents 
Alscope 2 63 
Alta Si 8h 
Ameranm 4i 
Anthonian & 

4 
15) 
5 
Belle-Chib 7 
Bornite ul 
Burnt Hill 12) 
Calumet Ur 5 
Cdn Lith 
Canalask 
Canorama 
Canuba 
Cap Lith 
Cartier Q 
Cen Man 
Chipman 
Cominga 
C Bi-Ore 
C Monpas 
C Que Yk 
Continental 
Dolsan 
8 Duvan 
Pp 4 E Smelt . 
Refrig 39) Fab Metals 9} 
R Dairy 7j Fano 5 
R Rice 16 


Found 42 


Mussens 8 


Nfld L&Pr 49 
Paton Mfg 6 

Do p 7% 18 
Paul S St .. 
Pr Crp Ist 45) 

Do 2nd 
Prem Stl 485 
Que-Tel 
R&M Bear 17 
Reitman’s 24) 
Tr C Corp 15 


Un 


Do B 
Do vt A 8 


Un 


Waterman 

Wilson JC 

Windr Ht! . 

Woodfd A 50 
Do B 


Fundy Bay 6 
Gold Age 45 
Gui-Por Ur 4) 
Haitian 3 
Herst Col 150 
I Ceramic 13 
Iso Ur 49 
Lingside C 5 
Lithium 11 
Marpic 10 
Mid-Chib 41 
Mogador 18 
Monpre 18 
Montgary 70 
N Formaq 7 
N Jack Lk 7 
N Pacific 90 
N S'tiago i 
N Vinray 6 
N W Amit 35 


70) 
283 


Amu A 8 
7 


Dist ‘ 
63 
81 


Orchn Ur 
Partridge 
Paudash 
Pennbee 
Pitt 

Por Prim 
rR e 
Que Cob 


100 
™ 
45 
354 

a 
11 
63 

155 


102 


165 
Que Smelt 21) 23 


THE FINANCIAL POST 43 


Bid Ask 
Tib Expl 20 23 
Trebor 5 8 
Trojan M 
Valor Lith 5 8 
Virg Min 16) 16 
Wendell 2) 
47 Westville 7 
% O1L6—Cents 
5 Bonnie 32 
lij Castle Ol) 15 
6 Emp Oil 8 
Futurity 
Gaspe 
Gateway 3 
Israel Con 15 
N Spr Coul 6 
Que Oil 4i 
Titan Pet 70 


13 
85 
14) 
23 


25 


a~ase' B ew 


-< . 
wo 


Calgary Oils 


Albedena 
Aldina-L 
Amalta 


Anacnda 130 140 


Barons 
Bashaw L 
Blue Cr 
Boreas 


& 
Rg 
3 


4i 

6 
29 
28 


Cdn Ftune 5) 


Castle 
Century 
Claybar 
Command 


13h 
4. 

14 

50 


Com Minls 33 
Dom Minis 2) 


D Lahids 


294 


E Can Gas 5 


Edoran 


5 


Far N Exp .. 


Fort St 
John 
Freehold 
Gold Sat 


M0 


2 


lk 


Gold Spike 5 


Hargal! 


Henderson 


21 


6 


Indian Ch . 


Kenare P 
Keno 


Leamac P 


4 
8 
5) 


ys in 


10 ; 
5 72 
Merland 20) 
45 Mill Cr : 
Mollusca 15 
Monarch 2 
N Richfield 3 
New York .. 
N Cont i 
Naco Pet 13 
Nu-Realty 12 
Renfrew P 3i 
Ranchm's 13 
Ranger 210 
Ridgway P 3 
Royal Cdn 
Vent 
Sage 
Sastex 
Siscalta . 
Select 4 
Share 3h 
Silver C 6 
Sturgeon P 6 . 
Transfild P 3 A 
Tri-Zone 5 7 
Turner V 2 29 
Vanalta ° 29 
W Warner 8) 10 


45 
4i 


Advances and Declines 
——TORONTO 


Downs 


No 


Change 


Ups 


MONTREAL—————- 


Downs 


382 xSpoon 16) 
xStdeona 12) 
St Bds 58 
St Pav 44 
St Rad 144 
xStanl 102 

xDow 45 
SBA 8 

Do B 8 
xStnrck 183 
xStnwl 72 
xStarr 6 
Stedmn 33 
Sti Can 691 
xSteeloy 61 e 
St R 13 a's 
Stbg p 102 
Ster Tr 43 
xStov p 450 
Stu O 143 
xStrgn ll 
xSud C 51 
xSulli 215 
xSun Ex 17 
S Prop 


Interim dividend. of Four Cents (4c) 
r share, has been declared by the 
irectors of Aunor Gold Mines Lim- 


xC E Gas 
C Fbks 
xCF Pr 
Do A 
Do p 
CGE 
CGS A 
Do B 
xC High 38 
xC Home 181 
C Hsky 133 
Dow 760 
C Hyd C 8i 
C I Ma 6% 
Do A 12) 
C Int Pwr 25) 
Do pfd 47 
CIL 174 
Do pr 80 
C Loco 13 
xC Mal 70 
xC N In 28 
xC NW 50 
Cc Oil 27) 
Do p 150} 
Do 4 784 «8 
Do 5 100 101 
Do w53 965 1100 
CPR 294 29) 
C Pet p 14 142 
C Salt 24 0«27 | 
xC Thor 6) 7 
C Tire 125 
21 


273 197 
298 146 
336 185 
412 152 
453 160 
304 199 


142 
181 
122 
137 
121 


17 
‘¢ 


96 
113 
187 
145 
159 
100 


Stock Sales 
Calgary Vancouver 
43,740 95,410 
58,348 115,032 
68,309 97,302 
84,825 92,166 
52,542 95,000 


Do 250p 45) 
xArjon 
Aro 


' Do p 
on I Mill p 
166 F I Nickel 
112 13 I Pete 

e xInt Ran 
Intprov 
xIPL Bw 
IPL 
Inv Syn 
Do A 
xIrish 
xIrn B 
I Gas pr 
xJ Wai 
Jam Pub 
Jam P.S. 
xJave 
xJeff 
xJellico 
xJburk 
Jons-M 
xJoliet 
xJonsm 
Jour Ot 
xJows 
xJump P 
xJupit 195 
KEL DA 7 
Do wts 390 
Kelvin 7 
xKenvil 5; 
Ker Ad 184 
xKil 186 
Do w 46 
xKirk H 
xKirk M 
xKirk T 
Labatt 
Labdor 
Lfge A 
xL Cin 
xL Duf 
xLkInd 
Do D 
xL Ling 
xL Osu 
xL Shor 
103 xL Was 
35 L Wds p 
575 xLa L 305 
118 xLamq 250 

15 xLAT Am 30 
42 24) 
44 443 12j 
282 29 204 
xF Kirk 5) 6 204 
xFibre 400 400 xLeitch 136 

Do p 450 600 xLenc 16 
Fitting 490 525 Lewis Bro 104 

Do A 8). 9% XLexndn 5 
xFleet 45 49 xLLL 173 
Ford US 48} 49) LobGro 130 

Do A 1042 1054 Do 1 p 30 

Do B_ 102} 110 Do 2 p 53 
Found 132 13 LobCo A 33) 
xFrne 11 Do B 334 
Fraser 31h Do p 47 
Frei p 90 Loews 140 
xFr PE p 780 795 xLmega 4 
Do A 179 


; 170 xL Hos 150 
as” : ‘6 xp 
“ i 384 xLorado 43 
Do A 3 ¢ 
Cshutt es 

xCody-R 1104 
Cogh CL 18 
xCoin L 8 


463 y 
874 
47i 
27 


103 


By order of the Board: the preference shares of Canada | 
A. EMILE BEAUVAIS, C.A., |Steamship Lines Limited has been | 


Vice-President and Secretary. |declared payable January 2, 1959, |! 

to shareholders of record as at the | ited, payable December Ist, 1958 to 
close of business on December 1, | Shareholders of record November | 
1958. | , 1958. 


By Order of the Board. By Order of the Board. 
GEO. L. COLE, C. H. WINDELER, 
Secretary-Treasurer. Secretary. 
MONTREAL, Que., 
November 4, 1958. 


Do p 

Do rts 
D Ins 
D Mag 
D Scot 

Do p 
Dosco 
D Strs 
D Tar 

Do p 
D 


Tex 

Do p 
xD WI 5 
xDonal 113 
Donoh Br 15) 
Dow 40 
Dup Fr A 7 
xDuvan 
xDuvex 
xE Am 
E Koot 
xE Mal 
xE Sull 
xE Met 
Easy 

Do p 
Econ I 
Eddy 


Ash A 
Do B 

xAsh T 
Do A 
Do B 

A Art 9 
Do wts 500 
tl A 64 


14) 


xNicks Ms 76 
xN Rim 100 
xNipis 232 
xNisto 64 
xNor-Ac 134 
Noran 53 
x Nogid 6 
xNorlar 34 
xNrmet 365 
xNorpax 21 
xNorsyn 8) 
xNorcal 26 
| North 
xNCO 
xDow 135 
Do p 364 
xN Giderst 43 
xN Rk 115 
xNthsp 220 
xDo A w 153 
N Star 113 
Do A 13 
Do p 43 
xDow 300 
xDo w 56 90 
| xDo w 57 365 
Northern 
xN Can 
No NG 
NQ P 
Do lp 
xNor Ph 
Nthid Ut 
NW U p 
xNthid 
xNorval 
xNudul 
Oak W 
xObask 
xOBrien 
OC Cem 
Off Sp 
xOgama 
xOka R 
xOkalt 
xOLear 
xOB § 
Do p 
xOJC 
Do p 
Do Bp 
xDo w 
O Loan 
O Stl 
Do p 
xOpem 
xOr Cr 
xOrena 
xOrms 
xOsisk 
Pac P 
Pge Her 
xPall 
xPmour 
xParam 
xParbec 
xPardee 
xParker 
xPater 
Patno M - 565 
xPymst 19 
xPce Expl 16 
xPriess 234 
Pbina 104 


28 
45 
203 
74h 
144 
20 
10 
130 





AUTO ELECTRIC SERVICE 
COMPANY, LIMITED 


Notice is hereby given that Dividend 
47 of 12% cents per share on the 
lass “A” shares of the Company 

and the regular quarterly dividend 
44 of 25c plus an extra dividend of 
5c per share upon the no par value 

Common Shares have been declared 

payable on and after the 15th day 

of December, 1958, to the Sharehold- 
ers of record at the close of business 

on the 2ist day of November, 1958. 
By order of the Board. 

A. A. KERR, 
Vice-President & Secretary- 
‘Lreasurer 


Dated at Toronto. Ontario, 
November 3rd. 1958. 


47 
39 
18} 
225 
210 
112 
16} 
264 
103 
65 
12) 
153 
17) 
48 
303 
12) 
154 
56 
254 


So of 


Montreal Toronto 
612,700 4,412,000 
720,000 4,271,000 
678,000 3,735,000 
668,800 2,971,000 
642,800 2,405,000 


New York 
5,020,000 
5,000,000 
6,420,000 
5,490,000 
Holiday 


10... 
T stcseeees 


Toronto, Ontario, 
November 7th, 1958. 


6 cecseeeee 


Do p 
Atlas S 252 
xAt Yk 6) 
xAt-Ruf 183 
xAubel 6 
xAumace 13 
xAumaq 12 
xAunor 245 250 
Aut El 20 20) 

Do A mo 
xAut FA 5] 6 

Do B- 300 .300 
xAvilla 6} 
xBly SA 980 

Do p 233 

Do 51 224 
xBanff 185 
xBnkno 16 
xBnkfid 7h 
Bk Mtl 52} 
Bk NS 683 
Banq Can 
Barb-E 
xBrclna 
xBarnat 
xBarvu 
xBary E 
xBase M 
xBaska 
xBata 
Ba In 
Bath A 

Do B 
xB-Duq 
xBeatty 
xBeauc 
| xBeav L 

B Lum 

Do A 

Do pr 
xBelch 
Bell 
xBellet 
xBthim 
xBeven 
xBibis 
xBicrft 

Do w 
xBidcop 
Bilt 

Do p 
xBl Bay 
Bl Rib 

Do p 
xBonviil 
xBordul 
xBousc 
xBouzn 
Bowat 


MAILMAN CORPORATION | 
LILMITED CHAMPION MUTUAL FUND | 


DIVIDEND NOTICE OF CANADA LTD. 
NOTICE IS HEREBY GIVEN that | 
the following Dividends have been Notice to Shareholders 
eerentn on ee outstanding shares DIVIDEND NO. 11 
of the Corporation: Notice is hereby given that a quar- | 
CUMULATIVE CONVERTIBLE | terly dividend of .05¢ per share has | 
PRIORITY: been declared on_the outstandin 
Twenty-Five Cents (25c) per Capital Stock of Champion Mutua 
share on Priority Stock, pay- Fund of Canada Ltd., payable on the 
able January 6th, 1959, record 30th day of November 1958 to Share- 
be holders of record at the close of | 


date December 17th, 1958, for ; 0 
the quarter ended October | business on November 15, 1958. 
By Order of the Board. 


| 3st, 1958. - 
| PREFERRED: J. G. McD. BROWN, 
Sec.-Treas, | 


teeeeeee 





7 . ‘fe -- 3 
is Significant Investors’ Index 
Textiles Food Power 
Mach. Pulp and and and 
and and Mill- cloth- allied Bever- Bidg. trac- 
equip. paper ing Oils ing prod. 
10 9 ? 5 8 l4 


Total 
utili- 

ages mater. tion Banks ties 

10 15 8 7 13 





No. of 
Securities 
*1935 to date: 
High .... 947.5 1233.1 
Low . 69.7 516 

1958 
Monthly Figures: 
Jan, 579.2 796.2 ., 
Feb. ose 832.1 
Mar. 840.8 
API. esses 802.3 
May eo. 56 818.6 
TUNG *s veve 855.3 
July ices 885.8 
Aug. 936.3 
Sept. .... 955.2 

1958 

Weekly Figures: 
Oct. 2 .. 667.3 972.0 
Oct. 9 .. 724.4 1003.0 
Oct, 16 .. 723.6 1008.9 
Oct. 23 .. 704.4 1023.5 
Oct. 30 .. 695.6 1020.2 217.0 177.4 263.2 627.4 489.9 2258 195.6 260.4 
Nov. 6 .. 699.5 1044.8 215.3 187.5 269.0 641.5 496.5 231.3 198.8 262.5 

*High and low for year from 1935 to date inclusive are based on weekly figures 
used by the Dominion Bureau of Statistics. : 


8 
990 264.9 
97 79.5 


650.0 635.0 
793 8666.7 


267.1 
60.2 


311.0 
60.0 


187.5 
184.4 
184.4 
186 9 
203.6 
218.0 
225.0 
228.3 
225 6 


206.2 
212.8 
217.2 
219.5 
233.7 
243.0 
251.5 
254.7 
252.6 


xSwitsn 
xSylvan 
Tmbin 
Do p 
xTaure 
xDo vt 
Tay PC 
Do p 
xTeck-H 
xTemag 
xTex C 36 
xTho L 67 
xThom P 300 
xTiara 6 
xTidal lle 
tc CA 
TT Tirs 
xTmbill 
xTorbit 
T-D Bk 
Do rts 
T Elev 
TGenT 
T Iron 


410 
105 
294 
45 
64 
51 
81 
8) 
171 
174 


490.2 
509.1 
513.8 
511.3 
547.1 
562.6 
564.6 
587.8 
608.4 


3849 
396 6 
415.3 
417.6 
433.0 
455.0 
466 6 
479.4 
486.9 


2029 
207.2 
208.5 
205.7 
208.2 
212.2 
214.1 
225.1 
230.7 


215.4 
218.3 
221.5 
218.2 
227.8 
237.8 
243.8 
“251.6 
255.0 


2 8 £3 3S 
BS Stas 

te tac 
Seah Uxnivis 


112 
144 
27 


xElectr C 
Electrolux 
xEl Sol 
Em Life 
En & Htg 5 
Do B 125 
Eq Life 53 
Erie A 6 
Do B 
Estbks p 
xEurka 
xEx All 
Falcon 
Fam Pla 
Fan F 
xFrdy 
Do w 
xFargo 
xFatima 
xFwest 
Fed Fire 
Fed Gr 
Do p 


- BAILEY SELBURN OIL & 
GAS iTD. 


52 
360 
157 

114 

70 


525 
160 
12 
72 
20 
16 


ee & = 
Bars 
Aoue 


One Dollar and Twenty-Five 
Cents ($1.25) per share on the 
Preferred Stock, payable Jan- 
uary 3lst, 1959, record date 
January 15th, ‘1959, for the 
quarter ending January 3lst, 


1959. | 

TS B f ard. 
FIRST SERIES PREFERRED nee WS. Montgomery, | D+ A. STUART OIL CO. LIMITED 
DIVIDEND. NO. 


DIVIDEND NOTICE " 
Secretary. 


Notice is hereby given that a | MONTREAL, November 5th, 1958. Notice is hereby given that a quarterly | 
Dividend of thirty-one and a | ———_——_——— 


| dividend of Twenty-five (25c) Cents a 
cen share has been declared on the out-/| 
ie an a 4 oe standing capital stock of this es 
as en ceciar on e vio | and will be paid in Canadian funds on 
Cumulative Redeemable Convert- December tet, 1968, to shareholders of 
ible Preferred Shares of the Com- record as at the e x 
| vember 17th, 1958. 
pany, payable on December Ist, | By order of the Board. 
1958 to Shareholders of record at Seep 
the close of business November Secretary. 
5th, 1958. 
By Order of the Board, 
C. M. MacINNES, 
Secretary. 





| Montreal, 
November 7, 1958. 


91 
100 
65 
350 
83 

93 
19 
410 
20 


233.9 
226.7 
223.9 
218.6 


179.1 
183.6 
121.8 
179.9 


256.2 
259.1 
259.4 
264.9 


618.9 
626.8 
625.3 
619.5 


492.) 
499.0 
494.4 
492.1 


233.7 
231.2 
232.2 
227.6 


199.6 
197.7 
197.0 
195.9 


260.7 
264.5 
263.6 
261.3 


xC Will 
xCanam 
xCandor 
xCanEr 
xC Met 
Do w 
xCapt 
xCarib 
xCass 
xCastle 
xCayzr 
c,.¢ z 
Do p 
xC Del 
xC Pat 
xC Pore 
xChar O 
Chart Tr 
C-Gai 
xChesk 
xChest 
xChib J 
xChib-K 
xChi M 
xChim 
xChrm 
xC Bar 


48 
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TORONTO STOCK EXCHANGE INDEX 
| 20 
14} 


20 15 15 
Indust. Golds W.o. | 
507.60 81.50 137.74 | Nov. 10 .. 
506.94 81.83 138.25 | Nov. 
506.34 82.01 138.66 | Nov. 
504.63 81.94 137.26 | Nov. 
500.94 81.70 136.20 .| Nov. a 
502.53 83.19 142,04'| Mon. Ag 
404.38 70.12 132.31 | Year Ago 
507.60 86.19 144.34 | 1958 High 
397.44 70.83 124,17 | 1958 Low. 


MONTREAL STOCK EXCHANGE INDEX 
10 20 #0 10 15 
Com. Pprs Golds 
246.0 457.1 79.52 
245.2 453.6 79.44 
244.5 449.9 80.17 
243.7 445.7 80.17 
242.2 4458 80.12 
2478 4404 177.28 
198.4 337.1 65.20 
247.8 457.1 80.17 
195.7 3323 62.42 


B.M. 

179.36 
178.54 
178.11 
176.54 
175.14 
174.18 
155.76 
184.70 
144.47 


Util, Indust, 
150.7 293.7 
++ 130.3 292.7 
+» 149.9 291.8 
» 149.2 291.0 
149.2 288.7 
147.4 298.1 
132.3 231.5 
150.7 298.1 
130.2 227.5 


DOW-JONES CLOSING STOCK AVERAGES 
20 15 
Rails Util 
152.71 84,70 
151.80 84.05 


Nov. 
Nov. 
Nov. 6 
| Nov. 

Nov. eceece 
Month Ago .. 
Year Ago .... 
1958 High ... 
| 1958 Low ... 


eeeees 


10 
7 seeees 


Do B 


5 sscese 





Toronto, Ontario, 
November 6, 1958. 


POWELL RIVER 
COMPANY LIMITED 


NOTICE OF DIVIDEND 
NO, 56A 


At a meeting of the Board of 
Directors held on the 4th Novem- 
ber, 1958, a quarterly dividend of 
thirty cents (30c) per share and 
an extra dividend of fifteen cents 


30 
Indust. 
© 10 sevees 557.72 
7 ecocee 554.26 
~ 6 seeeee 554.85 
550.68 


30 20 
Stocks Indust, Rails 
193.06 | Month Ago .. 545.95 147,31 
191.82 | Year Ago .... 434.94 107.43 
152.51 84.36 192.27) 1968 High ... 557.72 152.71 
150.91 83.96 190.80/ 1958 Low ...+ 436.89 99.89 


15 
Util. 
82.42 
64.84 
84.70 
68.94 


65 
Stocks 
188.19 
146.86 
193.06 
147.41 


Calgary, Alberta. D ccbdcs 


PREMIER STEEL MILLS LTD. 


DIVIDEND NOTICE 


Notice is hereby given that a quarterly 
dividend of 11% has been declared by the 
Directors of Premier Stee! Mills Lid. on the 


50 
320 
37 


BAILEY SELBURN OIL & 
GAS LTD. 


Grain Prices 


Do 5 p 102) 
Do 534 108 
Geco 183 
xBralsa G Bak 62 


Chicago Futures 
BrCA 





Bayuel> 


SECOND SERIES PREFERRED 
DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of thirty-five and three- 
quarters cents (3534¢) per share 
has been declared on the 534% 
Cumulative Redeemable Convert- 
ible Preferred Shares, Second 
Series, of the Company payable 
on December Ist, 1958, to Share- 
holders of record at the close of 
business November 15th, 1958. 

By Order of the Board, 


C. M. MacINNES, 
Secretary. 
Calgary, Alberta. 








THE 
BRITISH AMERICAN OIL 


COMPANY LImitEes 


DIVIDEND NOTICE 


NOTICE is beet given that a 
dividend of twenty-five cents (25c) | 
per share for the fourth quarter | 
ending December 3ist, 1958, (being | 
at the rate of one dollar per share) 
r annum), has been declared on | 
e issued No Par Value Common | 
Stock of the Company other than | 
restricted common ares. The} 
above dividend is payable in Cana- | 
dian funds, January 2nd, 1959, to; 
Shareholders of record at the close 
of business on the 3rd day of De- 
eember, 1958. 
G. W. K. MACDONALD | 
Secretary. 
DATED at Toronto, November 7th, | 
1958. 


| 


(15c) per share were declared 
poyable on the issued shares of 
the Company in Canadian Funds 
on the 15th of December, 1958, to 
shareholders of record as of the 
14th November, 1958, and to 
holders of share worraents. 

Said dividends will be paid at 
por in respect of the shares speci- 
fied in any beorer share warrant 
of the Company upon presentation 
and delivery of Coupon No. 56A, 
on or after 15th December, 1958, 
et any branch of the Bank of 
Montreal in Canada (far northern 
points excepted) or ot the offices 
of Agency, Bank of Montreal, New 
York or Bank of Montreal (San 
Francisco) , San Francisco, or at the 
First National Bank of Chicago, 
Chicago. 

By Order of the Board. 

J. A. KYLES 
Secretary 
Vancouver 2, B.C. 
November 4, 1958. 


CANADIAN WESTERN 
NATURAL GAS CO. LTD. 


DIVIDEND 
NOTICE— 
4% SERIES 


Notice is hereby 
quarterly dividend of Twenty 
Cents (20c) per share on the 
Cumulative Redeemable Prefer- 
ence Shares 4% Series of the par 
value of $20.00 each of the Com- 
pany will be paid on the ist day 
of December, A.D. 1958, to all 
shareholders of record at the close 
of business on the 14th day of 
November, A.D. 1958. 


given that a 





outstanding 6% Cumulative Redeemable 
Preferred Shares, Series A, of the Company, 
payable December Ist, 1958, to shareholders 
of record of the close of business November 
14th, 1958 


By Order of the Board: 


G. R. Heffernan, 
Secretary 
Dated at Edmonton 
November 13th 


HI-TOWER DRILLING 
CO. LTD. 


NOTICE OF DIVIDEND 


TAKE NOTICE that pursuant to a 
resolution f the Directors of Hi- 
Tower Drilling Co. Ltd. a Dividend 
of Thirty cents per share will be paid 
on December Ist, 1958 to the holders 
of the common stock of Hi-Tower 
Drilling Co. Ltd. of record on the 
Register of Members of the Company 
as at the close of business on Novem- 
ber 15th, 1958. 

DATED at the City of Calgary, in 
the Province of ‘Alberta, this 27th 
day of October, 1958. 

H. G. BRYDEN, 


Secretary. 
NOTICE 


j 
aed 


TORONTO-DOMINION 


TN L8 


Notice of 
Annual General 
Meeting 


The Annual General Meeting 
of the Shareholders of this 


95 
21) 
47 
113 
31} 
20) 
275 
40) 
773 
40} 
44 
903 
49) 
51 
14 
15} 
153 
38% 
41h 


Bright 
Do p 
xBritalt 
BA Oil 
BCE 4 p 
Do 41 p 
Do 
Do 


BC Phone 
xBr Reef 50 
Brown 12} 
Bruck A 8 

Do B= 210 
xBrnhrst 5 
xBrhismn 7) 
xBrnsk 400 
xBufad 214 

Do A 92 
xBuf RL 6) 
Bid Prd 40 
Bull A 6) 

Do B 5; 
xBunk H 9 
Burlton 153 
Burns 133 
Burr A 7h 
xCable 24 
xCalait 79 
Cald 1 p 21; 
Cal Ed 27k 
Cal. Pow. 78 

Do 5 p 102 
xCalv C 375 
xC Chib 835 
xC Rd L, 825 


Canada 


xC Bd 
Do B 
Cc Cem 
Do p 


440 
544 
34 
28) 


21? 
47h 


331 
279 
402 
424 
44 


491 Consolidated 


122 
8i 
210 
53 
a 
410 
22 
103 
8 
40) 
62 
52 
9} 
162 
143 
4 
26 
80 
24) 
273 
783 
103 
550 
840 
855 


445 


344 
29 


xClstm 
Coll 
Do p 
xColom 
Com E 
xCo Met 
xCmoil 
xCom P 185 
Conduit 9 
Conf L 161i 
Do O 155 
xConia 57 
xCniaur 27 
xCKey 22) 


xC All 
C Bak 
xC Bell 
xC B G 
xC Call 
a Ge 
C Den 
Do w 
xC 
xC 
xC 
xC 


7h 
8) 
174 
94 
13 
Cc 6 
123 
380 
Disc 345 
Dra 25 
E Cr 40 
Fen 55 
xC Fire 
xC Gill 
xCG Ar 
xC Hall 
xC Hwy 
xC Mrbn 
xC Mrcs 
xC M M 380 
cMS 22) 
xC Mogul 174 
xC Morr 18 
> Mos 60 
Neg 25 
> Nich 6 
> Nor 28 
Pk 6 
Pers 16 
Que 36 
> Red P 8i 
Reg 154 
San 64 
; Sud 87 
C Textile 250 
xC WP 470 
C Gas 361 
Do A 105 


490 


1054 





DIVIDEND 


NOTICES _ 


MACASSA MINES LIMITED 


(No Per onal Liabiity) 
DIVIDEND No. 86 





363 


G Dev 22% 
G Dyn 593 
G Elec 68 
GMC 433 
xGen P 425 

Do A 405 
GP MA 

Do B 
GSW 

Do p 
xGenex 


30 


xGiant 
xGlacier 
xGlenn 
xGldale 
xGold E 
xGold M 
xGF Ur 
Gdy 
Do p 
Mac A 
Do B 62 
Gftn A 14 
xG Bous 6 
xGranby 700 
Gr Toy 36 
xGrdroy 18 
xGduc 136 
GL P 392 
GL Pow 23} 
Do p 
GN G 64 
Do p 37 
Do 280p 41} 
Do w 290 
Do B w310 
Gr Pins 16 
GW CA 6 
Do B 5] 
Gr W 19 
Do rts * 460 
xGrning 410 
xGryhk 154 
Greyhnd 11 
xGridoil 
Guar T 
xGulch 
xGulf 
Gunn 
Do w 
xGurney 300 
Do p 11 
xGwilm 7 
Gyp 374 
G W Gsr 10} 
Hahn 203 
Do A 154 
xHalinr 180 
xHalmon 43 


11 
164 
254 
30 
28 
175 
47 


G 7h 


2 
29 


22 

18 
8) 
16% 

750 


L 


xHd Rek 
xHar-M 


991 
222 
604 
684 
49} 
435 
420 
33 


10 


295 
329 
163 
6 
54 
20 
465 
425 
17 
113 


330 1250 


223 
19 
9 

163 
775 
325 
13 
8 


xLyndh 
xLynx 
xMacas 
xMacdon 29 
xMacfie 12 
Mackin St 12 

Do pfd 96 
Mac LA 213 
xMacL 118 
MacM A_ 364 

Do B37 
xMadsn 242 
xMages 
xMagnt 
MAG 
Maher 
Mailmn 

= pid 

o cu 2 
xMajtrn ™ 
xMalart 
xMan U 
M Su p 
MLG 
MLM 

Do p 
xMralgo 
xMarcn 
xMargid 
xMari 
xMrtin 
Mass-F 

Do p 
xMatat 
xMaxw 
xMaybrn 
McB p 
McC A 

Do B 
MColi 

Do p 
McInt 
xMKen 
xMMar 
xMWat 
xMedal 235 
xMent 16 
xMerc 7 
xMerril 123 
Mery p 48 
xMeta 9 
M LP 

Do p 
xMidcon 
Mid P 
xMidr 
xMidW 

Do w 
xMill C 
xMillik 
xMilt B 
xMinda 
Min Cp 15] 
xMin Or 23) 
Mitch & C .. 
Mitch Rbt 8 


295 


33 

144 
62 
14 
94 
165 
34 
24 
235 
275 

9 








Do p 42 
Pnmns 30) 
Do p 1084 
PCJI 164 
Do p 100 
xPmop 171 
xPerron 22) 
xPeruv 135 
xPetrol 114 
xPhil 116 
Ph Eng 76 
xPck Cr 85 
xPion 
xPit-Or 
Placer 
xPonder 
Pow R 
xP Rou 
Pow Cp 
xPrairie 
xP Pipe 
xPr Brd 
Prem T 
xP Iron 
xPres E] 150 
xPrest 645 
Price Bro 88 
xPrnto 580 
xPros A 85 
xProv G 320 
Prov Tr 13% 
Do pfd 43 
xPrdex 12 
xQ Ascot 40 
xQ@ Chib 63 
xQ Cop 28 
xQ Lab 6 
xQ Lith 410 
xQ Man 17h 
xQ Met 83 
Qn Gas 234 
Que Pwr 354 
xQunst 18 
Quem 
xQuin 
Quin A 
xQnto 
xRdior 
xRainv 
xRanger 
Rap-Gri 
xRayro 
xReef 
xReeve 
xRenab 
xRexsp 
Reyn p 
xRichwl] 
xRio R 9) 
R SKA 14) 
xDo B 400 
xRix 65 
Robertsn. 15} 
R'btsn J 13 
Do $1 p 17i 
xRobin 
xDo p 


125 
480 


125 


xU Min 
xU Asb 
xU Cn vt 
UCD A 
Do B 
xU Est 
UFILA 
Do B 
xU Keno 
xUn F 
xU Oils 
Un Stl 
xU Telef 
U Cont 
xUpp C 
xVanad 
xVando 


xWayne 16 
xWebb K 400 
xWeedon, 21 
Welltn as 
xWernr vi 
xW Mas p200 
xWspac 18 
xWbrn 89 
xWC OG 156 


x WNac 
W Ply B 
Wstn A 
Do B 
Do 45 92) 
Do 6 1054 
Do Aw 13) 
Whip 
Wh Pass 
xWiroy 
xDo w 
xWiltsy 
xWinth 
xWdfall 
xW Alx 


2 
33 


84 
121 
71 
20 





Ne 


we 


Crop 
Aug. 
High 


.76 
768 


wre 
on BS3 an 


°° 
am 


Winnipeg Futures | 


Week to Nov. 10, 1958 
‘ High Low 
for for 
Week Week 


year from 
1, 1958 
Low 


Close 
Nov. 10 
Oats— 

Dec. 
May «eee 
July sso 
Barley— 
Dec. wees 
May «eee 
July see. 
Rye— 


-70} 
703 
694 


sees 713 
73 


ree} 


962 
99) 


1.063 | 


1.123 
1.11 


2.924 | 


2.97; 
2.91) 


~ 
o 


973 


Crop year from 


| Aug. 1, 1958 
High Low 


1.894 
} 1.97 
| 2.015 
| 2.00 
Y191h 


1.831 
1,88) 
1.934 
1.93% 
1.854 


1.22) 
1.264 


1.072 
1,124 


1.084 
1.123 
1.16 

1.18% 
1,18) 


| 1.223 
| 1.27) 
1.26) 
1.284 
1.22 


67, 628 


ereeeece erecceses 2.264 


Week to Nov. 10, 1958 


High, Low 
for for Close 
Week Week Nov. 1@ 


Wheat— 


July 
Dec, 
Mar. 
May 


Sept. 


Corn 
Dec. 
Mar. 
Corn 
Dec. 
Mar. 
May 
July 


Sept. 


soe 1,89) 
1,954 1.93% 
eves 2.003 1.973 
eves 1.992 1.974 
sos BHRS 1.87% 
(old) — 


1.853 


1.11) 
1.154 
11) 


1 
1.15) 
1 
1 
1 


Oats— 


Dec. 
Mar. 
May 
July 


654 
67h 
664 
623 


ti 
t 
~ 


Rye— 


Dec. 


Mar. .. 


May 
July 


Soybean— 


1.322 
e+ 1,32 
esse 1.29) 
1.233 


eee 
wRyw 
o-oo 


2.14) 
+ 2.183 
2.23 


« 2.253 


tevin 


une ~we wa—5 


wNwnwnwny 
ae 


Chicago Cash 


For Week 


High Low 


Nov, 10 Prev. Week 


High Low 
1,11 1.084 
AS 64 


—_—_—_— 


112 


Animal nutrition is our business 


N. D. HOGG LTD. 


BOX 66, STATION Q, TORONTO, ONTARIO 


Serving the Canadian Feed Industry with Fine Feed Chemicals 


Bank will be held at the Head 
Office of the Bank, King and 
Bay Streets, Toronto, on 
Tnesday, the 2nd day of 
December, 1958, at 11:00 a.m. 
By Order of the Board. 
A. T. LAMBERT, 

‘General Manager. 

Toronto, 16th October, 1958. 


ST TE 


Hartz A 
xHasaga 

xH of L 
xHdway 
xHeath 7 


DATED at Calgary, Alberta, this 


Do c B 155 
Sth day of November, A.D. 1958, 


MC 122 
Mols 214 
Do 21 
Moly 25 


R Little 

Do A 
xRoche 
xRekwn 
xRky p 
Roe AV 


1lg 


and 
EXTRA DIVIDEND is: i| | 


Notice is hereby given that a divi- 
dend of three (3c) cents a share and | 
an extra dividend of three (3c) cents | 
a share have been declared on the 


issued capital stock of this company | SAFETY COURSE | 
and will paid in Canadian funds 


on December 15th, 1958, to share-| For the first time, senior army | 
holders of record as at the close of | and air force officers are reever| 


business November 17th, 1958. i ourse in accident preven- 
By order of the Board. ae werner P 


H. W. SALTHOUSE | tion, sponsored by the Ontario 
| Toronto, Ontario. Secretary. | Safety League. The league has| 
| November 7, 1958. been offering courses to junior 

officers of the services for some 
| time. 


DIVIDEND NOTICE 


134 

35 

By Order of the Board. 10 
123 
99% 
22 
80 
12 


733 


21) 
H. 8S. GREENWAY, — | 
Secretary. 


N. M. PATERSON & SONS 


Do 
Rolland P FORT WILLIAM WINNIPEG 


Do pfd 
xRowan 
Roy Bk 
Roy OA 
Royalit 


= 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


4™ CONSECUTIVE DIVIDEND 
AND YEAR-END CAPITAL 
GAIN DISTRIBUTION 


The Directors of 


TELEVISION- 
ELECTRONICS 
FUND, INC. 


have declared a dividend 
of 8.75¢ per share from net 
investment income ond a 
distribution from net cap- 
ital gain of 43.75¢ per 
share, both payable No- 
vember 2?, 1958 to share- 
holders of record November 
3, 1958. 

Chester D. Tripp 
November 3, 1958 Pe esid emt 
135 5. LeSelle Street, Chicage 2, ilfinels 


103 

Pp 20; 
Russell 10% 
x—Quoted in cents. 


Toronto Curb 

Dupont 
Do p 

Gaspe 

Hayes 

I Pap 


CANADIAN WESTERN 
NATURAL GAS CO. LTD. 


ANNUAL MEETING 
NOTICE 


THE CANADIAN 
|/_BANK OF COMMERCE 


| The annual meeting of the share- 
qnctice heresy avery: || holders of this Bank, for the election 
seven Cents "(ate)_ per share on | of Directors and for other business, 
Wecce “Shares Sine ‘Series of ‘he || Will be held at its Head Office, 25 
King Street West, Toronto, on Tues- | 
| day, the 9th day of December next. 


par value of $20.00 each of the 
Company will be paid on the ist 
The chair will be taken at eleven 
o'clock a.m., Eastern Standard time. | * 


Gay of December to all Share- 
holders of record at the close of 
business on the I4th day of 
By order of the Board, 
J. P. R. WADSWORTH 
General Manager 


November, 1958. 
Toronto, September 26, 1958 


DIVIDEND 
NOTICE— 
52% SERIES 


Andian 
Ac 

Ang-N 

Asbest 

BAB ee 
xBulolo 365 385 
CD Sug 254 26 
C Ving 2745 3 
C Brnze 243 234 

‘ ** 


a 

321 33 

g 48, 491 

xC Mare 270 295 
xCst C 350 600 
C Pap 42 «423 
xDeth 15 6 
de Hav 145 250 
D Glass 7a, 80 
Do p 154 (16) 
Doc “4 «(441 
xQuoted in cents. 


Canadian Stock Exchange 


INDUSTRIAL 
Abitca L 42 43 C Floor B 16 
Cort 7 10 
” 123 


STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 
CANADIAN BREWERIES 


LIMITED 


NOTICE OF DIVIDENDS 


Notice is hereby given that the board 
of directors has declared the following 
dividends payable January 2, 1959, to 
shareholders of record at the close of 
business on November 28, 1958. | 
1. A quarterly dividend of 31% cents) 

per share on the outstanding $1.25/ 

Cumulative Convertible Preference 
Shares with a par value of $25.00) 
each in the capital of the Company. | 
A quarterly dividend of 37% cents) 
per share on the outstanding common 
shares without par value in the capital | 
ef the Company. 
By Order of the Board. j 


W. E. Drewry 
Secretary. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal 
Que., Vancouver, B.C. | 


KERR-ADDISON 
GOLD MINES LIMITED 


(Ne Personal Liability) 
INTERIM DIVIDEND Neo. 92. 
Notice is hereby given that an 

interim dividend of twenty cents 
share has been declared on 
issued capital stock of the 
payable in Canadian 

funds on Thursday, December 
18th, 1958, to shareholders of 
record at the close of business 
on Friday, November 28th, 1958. 


By Order ofthe Board. 
G. A. CAVIN, 
Secreta 


ry. 
Toronto, Ontario, 
November 6th, 1958. 


Zelirs 
DATED at Calgary, Alberta, this 
Sth day of November, 1958. 
By Order of the Board, 
H. 8S. GREENWAY, 
Secretary. 


November 10, 1953. 
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THE WEEK’S QUOTATIONS Seierd felines Dividends 


Quotations tere listed are the officisl, exchange prices for tisted stocks including carb market Winnipeg, Calgary and Declared 


tatio: FP enlisted stocks, quotations by anlisted dealers are given. The Financial Post This 
wt Pie 7 eannet accept any responsibility for these quotations. Vancouver 


—, of 

’ ment payable recoré 

Range Div. Y'ld Last Week I Ran Div. Y'ld Last kend. Cl 

Bid and Ask quotes of Toronto and — aes ; a et Se —— oe Wigek on - . 

Montreal exchanges up to press time High Low|$  %| Company Sales 31 High Low Latest|High Low 
pelea tgetinineninme aiprentiecinntianicnenepisanadatdienoe pce ee 


R’teNov 7 4 Oct. : 
[al Cieeeies Sie ' ] | Acpaia, At Sug. . “121 Jan. 2 Dee. 10 
are published on page 43 34 = -: 30%/1.00  2.9\Cent. Can, Inv.. nil .. Bt .. SA 70 «©6700 - {04.00 =. J Int Mill pref... nil... ; wa 
P we eee 68 De oes ee B96'4 in pa 54 


Dec. 10 

> ae 91  69%/2.60+£1:i5) Inter. Nickel .... 22993 ae se Oct. 33 

. . 55 = «SO /*140 = ..|Chart. Trust .... nil | BSS A3® 459 15 8%). : ..jInter. PaintsA.. nil ..  .. ; SA% DE ..ecce 1 Oct. 31 
Industrial Stocks 21 14%) 1.00 «a\chateau-Gat coos 100 30 20% 20% 0% | «29 = 20 820) =«S.4) ‘Do. pref. ...... 45 Algoma Steel ..... 25 Dec 1 Nov. 38 
55 4344/01.50+%1.00Chrysler Corp... 200 50% 50% 50% S50%| 117%  84%4/03.004+¢e |Int. Papers... 947 nena ite . 

WEEK ENDING NOVEMBER 7, 1958 11.00. 1.00 |*ls -4Cinzano A nil -. B1.10 «. 1.00 i +. [04.00 Do. pref. ..eee- nil De 


oi [S4e% .. + Woes EMD oh 32 0140 .\|Int Pete. ...... 395 Do 41% pf ...... 
Last Weekend. Close] .. . --|Cie Fin de Suez. nil 21%4)41.00+*.10|Int. Util. ....-- A Am. Neph. ....... 
3 


s Oct. _Nov.7 or | 200 a +-|Cirele Bar Knit. 200 $2.00 2.00 2.00 2.00 4|.70 7.0\Interp. Bid. Cr... 50 Andian Nat. Cor... 
Sales 31 High Low Latest| 4.00 00). . *-|. Do. (A) 25 3.50 3.00 3.00 3.00 Do. B warr. .. Anglo-C. Tel. A .. 


e a6 \.. . 260 
20% +|Cochrane-Duns . nil .. B20 A20% 36%)1.404°. . wee 14857 a ium. 
Abitca Lumber.. 42 43 40 ¢ 4 5. , Do ans > . +740 |Interp. Pipe ,- 46 + 1.311 Jan. 


ec 


» sf ’ . ‘ < ‘| pd nil -- BIS% AIG 114% 40%2)2.40+°.15 lInvest. Foundat’n nil 
4.6) Abitibi 5 36% 3% 35% 14% <e --|Cockshutt Farm.. 12571 13% 4 13% y 5344|3.00 5.6| Do. pref. ...... nil 
46 24% DW% - 24% 7 17 13 


i100 5.91B. J. Coghlin ... 150 17 17 17 a 12 |*.50+te barrens: Synd.e« .. 
5.0|Acadia Atlan. ... 9% 10 9% 17%|.754*.25 |Coll. Terminal ... +. BS ' 9%!/*50+te | Do. As 


5.5, Do. 5% pref. .. #90 «(91 = #90 12 |.75+*25 | Do. pref. ...... .. BIS Al? . 25 ..|Iroquois G. pf. . 
5.9 Do. (A) ...... 20 20% 20 y i 10 |.60 4.9\Comb. Enter. .... 12% 12% 12 ‘ 
AE. ccscee , .. Bis% Al6  .. 8 |*.65 --|Conduits Nat. .., 9 9% 9 4, K, L 
5.0\Agnew Surp. ... 11% 12 11% 87 (2.00 § 1.2:Conf. Life ....... 165 165 165 18%}. --|Jam, Pub. Ser. n. 13425 
Do. pref. $ ™% 10 10 163}... +-| Do, offered .... coe* MS. ie 101 7.00 6.8 Do. pref. ...... nil 
Yu. Pipe nil .. B450 A475 7 |.50 5.6|Cons. | } 


4 


Ron Bronte Sie 


A srssegesesew lh Dec. 

Bail. Selb. 5% pf. .311 Dec. 
Do 53% pf ..... 
Bk. of Montreal . 


& 
Z 


. Bakeries .. 8% 9 Bg i --|Jefferson Lake .. f 
+-|Alaska Yu. Refin. 600 140 135 1.30 85 |.. -.|Cons, ; ; .. B86 A125 43%/s2.00 ../Johns-Man. ..... -. B&6% 
e+| Do. pref, 13 14 14 28 |2.00 6.7| Do. pref, 28 «6430 = #30 10 |.60 5.¥\Johnston 6% pf. . n .. Bl0% 
e-|Albt, Dist. 2.20 250 215 2. 3%4)§.25e  ..|Cons, F as a =e me : 14%|.80+*.20 |Journal Pub. .... 14% 15% 
+-| Do, V.T 1.70 2.05 1.70 2. 23% 16% |.80+*.20 |Cons, . ; 21% 22% 21% y ; 4.10 |.25 3.6\Kell. Doug. A .. 6.87% 7.372 Barymin Explor. . 
«-|Albt, Gas Tr. .. 19.00 21.25 19.00 21.00 41% 28 |1.60+*.40 |Cons. 40 41% 39% 41% . 1. ee ot DA WEEE iccce SF 3.30 3.75 Bathurst Pr. & P. 
«-|Algoma Cent. VT 2365 16% 18 16% 18 3.50 i. - -ICons. i. 3.00 250 250 2.50 ‘ 6/8. .-|Keivinator ...... 5 7 TM, , Bird Construct. .. 
3.0\|Algoma Steel .... 12260 33% A 32% 33 ae 11.00 67; Do. pref. Ke .. A20 415 ae ..{La Comp. Fon, .. > ae a Blais Tel. .....0ces 
-./Aluminium 20719 32% 33 31% 31% 37% 8629 |.80 2.2|Consumers Gas .. 35 37 34% 36% %ail. 4.5|Labatt, John .... 26 27 Bower Co, .....00+ 
45)Alum of Canip 595 23% 23 22% 22%) 108 104550 52 Do. A pref..... 1066 «6105 «= 105105 Lafarge Cem, A . 9% 9% Boyles Br. Dr. A 
4.9, Do. 2nd pret.. 45% 45% 45 45%) 33 23 |1.50 4.7\Consumers Glass. 4: 33-32% 32% 5.6)L. of Woods pfd. 124124, Bridge & Tank ... 
+ |Analogue 405 425 405 4.05 3 43 401.80 ..jCont. Can. ...... ; .. BS6% A5S7% 43 . -70}.. --|Lakeland N. Gas 3.30 3.55 5 eS ee De We x..caoG 
+ /Andian Nat. .... 5 5 5 4%4|.30+°.20 |Copp Clark 3 65% 1M% | Do. 6% s. debs. 84. 83% : Br. Amer. Oil ... 
- Anglo. Can, Oils i -- Blb% A22 y 16%|1.10 5.6|Corbys Vot. .... 7 20 20% L 6.3|Lambert, Alf, A , 10 9% B.C. Elec. 4% pf . 1. 
‘Brandon) 16 (110 5.8; Do. BN Vot., 19% 20 ’ 4.7; Do. B ‘ +. Bi2% es Do 41% pf ...08 
5.2;Ang. Cdn. Pulp.. 38% 39 38% 2 104).704+°.10 |Cosmos Imp. .... 11% 11% y on 3 ls --|Langley’s pid, B39% : ts ee Do 41% sane 
5.5} Do. pref. 50 51 50 g I. 7.4\Craig Bit .. B2.70 A3.00 ; - e+ (70,90  . JLatonia .....00, -- Blg%, od 
5.6|Ang. Cdn. 5 7 41 40'4 jl. 2.5\Crain, R. L. vss. 40 40 40 25 19 /|1.00+*.25 |Laura Secord ... 24% 24% 
--jAng. Nfld, ...... 6% 7 1 %! ..|Credit Accept. ... a B4% AS Vs 1044|.50+.10 jLaur. Accept, A -. BI2% 
--|Angl-Scand. Inv. *: .- *: “. - 25)... +-|Crestbrook Tim. . +. B180 Al.90 1. 20%4|1.00 =4.9)Lawson & J. A 7 #20 20% 
../Anthes Imp. .... 5 31 35% 5%, |§2.06 Ye gg  aeearee i - BIS Al5% 24 |1.00 49) Do. B Te nea 
. JArcan eh «ctee .70 75 d d a ie + Do. warr. . ih - AS . 8%¥|.60 5.7| Lewis Bros, ..... 10% 110% 10% 
2.9) Argus .... .-eee 10102 27% 28% | 3.3;Crown Cork ,... 60 60 81 |°2.08 ..j/Loblaw Groc. ., § 120 130 120 
43% '2.40 3.9| Do. A pref. ,,, 2782 60% 61% 5 2 |. 3.4;Crown Trust .... Vi 23% 23% * 4 284|1.50 4.9} Do. A Ist pref.. 5 30 30% 29% 
41 {2.50 5.6; Do. B pref. .., 485 4542 45% s § : ..{Crown Zeller ... 54 52 5 4742/*2.08 ooh Os SM occa a os 
«i 00 jAro Equip. ..... _ nil -- Bi7% s Y%4)*. > .}Cr Zell. (Can.) A 20% 20 22%4|.40 1.2;|Loblaw Comp. A 2 33 32% 32% 
27%4|1.00+%.75 |Asbestos .... «,.. 3895 33% 33% 3: 3 2.8) Crow's N. Coal .. 21% 21% 33% 22 |A0 1.2 Do. B nncvccsce 2548 31% 33% 31% 
2.00|* 20 --|Ash Temple .... 330 5.25 5.25 41%|2.40 5.1| Do. pref. ...... 6 46%. 47% 46% 
790 (6.00 Go. Da. CA): ccoced mil es de i : 75 \a2.00 ..|Loblaw Inc. .... 120% 135 120% 
8'4| 65 7.6| Do, (B) . nil ‘a B8'4 4 i .1.8)Dalex Co. pref. , ee : ; 1.50 |.006 .04) Lochabar «. B1.50 ad 
5.0\Ashdown Hd. A, nil f° BY 2 4 < 6.4\David & Fre. A .. -s 116 }4.00+$1.00|Loew’s Theatres . e. Bl40 A160 
5.7| Do. (B) 375 13 12% 2% 19). --|Davis Leather .. ’ . . 5%/§.30 «-|Lon, Can. Invest. on B84 
.tAssoe. Artists .. nil ee Ba% : |\*5.00 ..|De Havilland A , én 
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Bulolo Gold 
Burrard D.D. A ., 
Butt’fly Hose pf , 


Can, Bread pf ... 
Can. Cement . 
Do pfd < 
Can. & Dom. Sug. 
Can. Foils Ltd. .. 

Do 
Can. 

Do 41% Pf ..sece 
Cc. Pkrs. A p 

i Te 00 oa ace 
Can. Safeway pf . 
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, Ly 


~ on 
29 09 ne ne te A ee to te SSF ce mo oe ss os 00 pores 


FI 


- oo he ; : 1.50|*.85 es ¥ . -- B1.50 Al1.75 
90\.. ... Do. Warr. nil .. B4.00 A6.45 : 25%) 1.20-+-$.50 |Distill.-Seagram , ; 3 5 }.80 0} 5% 5% 5% 
..04 004%sa2,00'Assoc T&T pref. nil cs e . . - -1*10.00+6.00; Dom. Ang. Inv,., nil oe ve \ 16 |*1.00 27% 30% 27% 
“8 fee .-[Atlan, Accept. .. 650 6% “6% 6% . .. §5.00 5.7) Do, pref. nil. . Y 21%/1.00 _3.6|Lowneys ..... : 3 6288 C. Steamship L. pf . 
15 |i110 689) Do. pref. ei” 6. oe i 24 20 |.80+°.20 |Dom. Bridge .... 9795 20% 22 20% 21) 4.15).24+3.03 |Lucky Lager .... BS.12% .. C. Vinegars .. 25+%.35 Dec. 
5 ' ieee". a) Y 12 7%}... ..{Dom., Coal pref. . 80 TM 8% 7 Cdn, Arena sstk. div, Dec. 
aheetae ee en eS — ma 17% 13 |i00 S.6\Dom: Corset .... 100 17 17% 17% 173 Mm or = — Cdn, Canners A ., .183 Jan. 
10%) 80 45| Do. (A) .....," nil Bil ; 10 8 |.. --|Dom, Dairies.,.. 64 {10% 414% f11 Y 10 |*1.00 _..JMackin Steel .... B10% Al3 Cdn. Drawn Steel. .25 Dec. 
2.25)... ..JAuto Fabric A‘;; 255 6.00 6.00 5.25 18% 17 :: --| Do, pref. ...... mil  .. BI? A26 c .. {$00 §.2) Do. pref. ...... a cy Do of 15 Jan. 
90). **| Do, (B) ...... nil .. B2.75 A3.00 26 11 |.50  2.0\Dom. Electro .... 1485 26 26 24% 249 61 (2.00+°.75 |Maclaren Bes vei 85 82 Cdn. Int -15 Dec. 
7 B os 20 17¥j1.00+%.20 |Dom. Engineer ., 180 19% 19 19 20%|1.20 5.5|Macleod’s A pfd. 2 22 21% 23 Do 5% Pf ...006 1.25 Dec. 
10% 10 |.60 5.7|Dom, Fabrics ..., nil .. Bl0% Al3 32 |.50 1.4|MacMill. & Blo, A .. B34 i : Cdn. Oil Co’s. ..., .20 Nov. 
37| 1.40+*.30 (Bk. Can. Nat. .., 1040 49% 50 49 .{1 50 6.5; Do. 2nd pref. .. nil se Blge% .. 23%|.80+°.20 | Do. B 35% 37 35% Do % We ccocce 2 Jan, 
38%)|1.40+%.20 |Bk. Montreal .., 7493 52 52 50% 51% 39 23%)\1.00 2.6)Dom., Fdry. ...... 12143 37% 39 37% 60 45 |. ..|Mages Sp. Gds. . .. BSO AS . , Do 5% pf .. Jan, 
51 (2.00+°*.20 |Bk. N. Scotia .., 1618 69 69% 68 69% 101% 97 (4.50 4.5) Do. 442% pref.. 40 101 101% 101 tidal: ..|Magnum Fund ., #20% $15% 714% 415% : Do 8% Jan, 
30 13.20. aden ee 1201 33% =" 33% 34% | 1.42 1.13).. ot oe pref. ..... — a a = ‘ 17%}1. 5.6|Maher Shoes .... 422% 22 21% 3 + a 
o- + arber-Ellis a oe 52 ee * 83 60 |2.00+°.60 |Dom. Glass ...... 8 és ; Mailman Corp. .. - -. A20 @ . ov. 
+. |3.50 --| Do. pref. es oe es ve 164 14%|.70 4.4) Do. pref. 100 16 16 16 . 5.9] Do. pref. aah A .. Age 5 Cc. W. Nat. G. 4%p . Dec. 
3.30). --[Barcelona +» B3.60 A5.25 4.50 + 18.00  4.1)Dom. Insur. ...... _ nil .. B66 es %4)1, 4.0| Do. C.C. pref. , § 25 25 2! : Do 51% pf Dec, 
8 |.500 «.|Bates & Innes A os os A8 9 |§.50e ..)|Dom. Magnes, ,, 1625 “a 11% f + <a 6.7}Man. & Sask. A . Z B5 ee 3 Capital Est. Nov. 
oa 25+%.50/Bathurst Pr. A., 93 45% 46% 44% 5 5 29 |2.00+*.50| Dom, Oilcloth ., 575 


2575 = 43% Cot ites. : °* Bé6 . : Ta I ‘ Castle-Treth, M. . .15 Dec. 
Bets +], Do. (B) 515 26 27% 6 22 |*.40+$.20 |Dom. Scot, Inv. 20 $28 3|Man. Sugar pref. 1: 5 495 «195 49! Se See Cent. C. Inv. S%p 2.50 Jan. 
50|* 15 


6. : 
.-|Beatty Bros. .... 371 460 455 425 4. 424|2.50 Do, pref. ..... 8 5 45 5.9|M L. Gardens ... .. B20% A22 , Sats Champion Mut. ,,, .05 Nov. 
17'4|1.00+*.25e Beaver Lumbers 725 25% 26 25% 18%) 1.00 . St. & CC... 1815 20% 8|Maple Leaf M. . 13% 13 : Chartered Trust ., 40 Jan, 
5.3 
9 
4.4 


ps Os 
retried 


~ 
aw 


16%/1.00 5.4) Do, (A) 100 18 18% 18% . Stores .... 4939 y 13% 


5.0, Do. pref. . nil ..» B27% A29 i ‘|. 3.5| . Tar & Co, , 6980 Me 13% 
-:|Belding Cort. ,. nil oe B7 Alo 2 . pref 175 


Do. pref. ..... nil  .. Bl0% Al2% 7Y—|.60 .0| * Textile ... 


8} ; 

3 Chrysler Corp. ... ¢.25 Dee. 

Do. pref. ...-.. 20 § 95 ranean | ; 
‘S\Masser-Ferg. .. 118184 % 9% 10° Range Div. Y"ld) Last Weekend. Close | Cochenour Wi, M. .05 Dec. 
4) Do. 414% pref... 6521 97 __1958 R'teNov.7| &  =Oct, Nov. 7 or | Cochsane-Due. A.. 20 Nov. 
a : 1 ¥ are, “ |ascwelt Ltd. ... 120 / 5 4.50 : High Low | $ %| Company Sales 31 High Low Latest Seaman Seats ° x a 
»-|Gelgium Stores.. ni es 6 7¥4\|7. : - pref. ...... J -O|\McBrine pref, ., nil oe ee ; ee A teat eet eee en et ee eae *. eee. ec. 
7.3, Do, pref. nil ah at ’ 20 Se jDom. Woollens .. d 05 f- Y F Ya! 2.4) McCabe A cieune oe oe : “44 8 neo 8.7|Scythes & Co... 7 i ab 11% — ae. Vell. 13. Dee. 
48\Bell Telephone .. 22782 41% ‘ 41% 9%!|.60+°,15 |Donohue Bros, ,, 900 L Y4\1. 3.3} Do. B . nil a. 28% a 2 . 20 | 11.25 6.3) Do, pref. i De B20 2: 20 Cons. Textiles pf . 
6.3\Biltmore Hats .. nil... Al 463 ’ 30 1.50 ” 3.7;Dow Brew. ...... 215 |1.604$.05 {McColl Fron. Bite 6 : a RN a gy eh = 22 8. aS ae 
10%|1.00 7.7] Do. A pref. ... 100 3 4 13% 13% 2: 16 j*.50  ..|Du Pont of Can.. 2298 Y 31 7 |4.00 4.5) Do. pref. ..... «Oe f a a hae” ce Ee Som. .. oo" Sti- aie tiene : 
50 |2.40+3.40 |Bird Constr. ..., nil > a5 70 (3.75 4.7| Do, pfd........ nil ie 4 }.24 — 6.0\W. G. McMahon . A = he se a } Se. ak os [Gees 
»:[Blue Ribbon .... 6 12% 12% ti2% 112 7 |.55  6.7;Dupuis Fre. A ., 300 3: les ..|Melchers a | inkieanes eee = a oy Se ee : 
5.1] Do. pref. ..... 6 +47 +49 E 13%|.60 + 4.10 Be. see....... . 54 - eae ve Bi2 es +15) 2 o $3.75 7.933 Jan. 
iBowater Paper sh 3622 5.75 87% 5.75 "15 . beak 'Kaek Pr ni P 04 |.. -.|Mercury-Chip. .. t. j 03 .08 ig0l7. 80” ; a. Wms. s 43 3 42% 42 42% c ‘o 2nd x = tl. 12} Dec. 
§.6\Bowater NA 5%p 335 44% 44% is eee ; 120 45 |275 8.7|\Mersey P. 544% p. a 48% ¥4).3 “lenee as tie ee Re SS EE ee Bo 
5.6] Do. 54% pref. 150 Ya 48% = 1007.00. 5.8| Do. pret; ...... nil 11%|1.00+e ..|Mexican Lis... : : : 9°4|.35+8  ..|Shop & Sav. 14 14 13% = 14 Do pid 6% .... 1.50 Dec. 
15'4)*1.00-+.50 |Bones oo Spee nil Ki 4 - "3 86 9\4.00 + *1.50| East Baker 4% pf. nil a -» $103 12%4|1.00 17.9] Do. pref. ...... 1 5 95 5, : 21%2|1 20+.20m |Sick’s Brew.s ... 30% 30% 29% 30 H, Corby D. A&B .60 Dec. 
Y4|.60 6.01Boyles A 176 8% 8% 8 whites aa te tog oe Me ASM 10 Vs 17¥%4{1.004-% |Mid Pac. 3 5 5 ‘ ; Paro a ptd ‘ a ee Gr ea Gud. ‘be tone 
+:| Do. 5 ; oe oy he a a . ia : j 25}. +-/Midwest Ind, .... 5027 1.70 5 ; § ej Boe Be : er oe 
<p? 8 5% 31 1120 + 5.60 | Economie, Inv, ae nil ren i Aso, 38% 33 ys To. ware. ‘ox Mit 30 190 2.d/sidney Roofing A +» B30) A363 Crown Zell. -pf .. 1.05 Dec. 
2.2! Do. ‘a : a ibe Sena ree.” 1. |S 55 Osama sa | 95 |.20 6.7|Milton Brick .... 5 2.85 3.00 2.85 -— he. wm ++ Bl7% A24 18% | C. Nest Pass Coal. .30 Dec. 
..|Brazilian Tr. ..,. 36647 ;: 37, 1.50 2.8/Eddy Paper ...., 180 -_ & 21%|1.60  4.9|Minn. & Ont. P. 32% 33% 32% : -G} _, Do. . -- BO. | Dome M. . {Th Oct. 
6.6) Do. pref...... nil + .. me : cena ee ee Saas fan +33|1.25  3.8|Mitchell, J. S. .. << A. ates a “. ee | Do. & Ane. Inv. » 228 Dee. 
5.6\Bridge & Tank... 385 . ~k.. Sneen Seeeet na ne ee 6 |*.75 -|Mitehell Robt. A 8% 8 8 sadieae 5 Do. B ia Dom. Bridge ..... .20 Nov. 
6.1) Do, pref. ..... 15 7 ; ul - {Electra Invest. i ee se . 1.25}... “| Do. B 5 250 2.00 1.75 15 | ¥ 86|5. 6} 5 ‘6 a B85 sTEttS Dom., Electro. Ind, .25 Nov. 
«| Do. Warr... 20 ‘ 4 9¥2|41.00 ++| Electrolux 720 14 14% 14 11.00 7.8\Mod, Contain. A 12% 12% 12% 2 16 @|*.55 27 % 29% 27% Dom. Engineering. .50 Nov. 
1.00 B3)Bright, T. G.-.. 150 3 ‘je OQGeaaaciaw: S03 6 5 . &h. Pape et Se ae eS |S ‘2% 168 |ioo  dajsimier, Ne 30 ak tO | Dom. ‘Soot, iisv. ‘se “ony oe 
. s 0. 5% pref... nil ‘: is ‘ ; 7 . . - . 21%.. ..| Do. B new .... 2 22 21% 211 ; AY o os , ; eee OF: 
27%4|1 4043.65 Br. Am. Bk. N's 35 43 =. oe ees Bog 210 1-25, 1.25, 125 | 39 «= 15%i%a4S40 |Molybdenum ..., 26% 26% 26% 26% Sas ones: nese > eee an i + 2 Tae 
$3%4/1.00 25|Brit. Amer. Oil.. 27159 Vy, L 47 )*.65+.25 |Equitable Life bcs. 52% 53% 534% 53% . 7.00). .e| Do. warr, ..ces . . $15.37% A17.00 17.00 5 47 .|2.80 Somerville pf 50 5042 |Dom, Tar & Ch... .12) Feb, 
75 |4.00 5.2\B.C. Elec. 4% pf. 110 77% 77% en) ea eek we fle 3.25). ..|Monarch Knit. ... 475 4.75 4.75 4.75 39 |2.00 |Southam 55% 60 5: Do pfd 25 Jan. 
3944|2.12% 5.3] 4%% pref. 85 = ns “er es 
| 


3 
3 
9 





L Oks. B 2 ; Wye 5914 73 75 5 50 {2.50 -7| So. , A 53 53 Donohue Bros. 15 D 

4. 201.12) Do. 442% pref. 68% 15 75 75 e 53 33 53 nohue nud ec. 

nd a as oe wm. 20 ji.06 nil °. Bi9 A222 20 Sab Pliente Wenarch Like. .. BS7S..~—«363—«|«135—«115/6,00 + *aal.00) " 126 126 «6125 «125 | Dupuis Fr, Ltd. “A 13 Nov. 15 

88 475 aie pref. 345 q F 35 (2.00 + 31.00) Monarch Mtge. ov ae sat B31 «135% 101;2.00 es ao pe 2 185 185 85 | at — ‘Sipe 22 
2 » 5% pref... 390 § ‘ ‘ 4 144%4|1.50 6.9\Fam, Players ... 0% 213 5 } Va 14%|1.00 5.7|Montrea com. 5 6% 2 . ion “> i es : ° p « ap * . z 00 5 ts 
Ste pref. 1073 8 : a Miah 0 rom, Peeves: ase - in am 7 40 la.00 SolMont Ret & S- ; ae. ‘a oan Be a Spartan Air .. wat” ae Eddy Pap. ........ 374 Dec. 
Forest 15180 | 2 42‘ |$2.00 + 1.00e| Fed. Fire 25% pd. <ni-i-y Sateen 32 [2.205920 |Mont. Trust .... 42 41% ‘ “"y30|°2.35-+-4.25|Stand, Brands. .. Bse% larg Mt s ie 
>. Packers A.. . 6 11.40 3.1| Federal Grain A. 42 45 43 ze .. 1*1.20 ..)/Montrose Inv. ... .. Bb oe Pe s souis.ae <a oe. rands, ieee ae a s | Ford M. of C A&B 1.25 Dec. 
pA. (onqees 98 : % 254/140 4.9; Do. pref. ...... .. _ B28% A29 le 64 |«1.80+*.20|/Moore Corp. . 83 87% 82! ae Stila maaic”* ‘ Oe afin Ain Ford Motor . $40 Dec. 
Power ..... 12180 Y 1.30}. Feralco .. B135 A150 1. 1032 |a7.00 ..| Do. pref, A. -- BI360 =. $126 ie ee , ne 3, Gen. Motors Corp..1.50 Dec. 
1.50). :.|Pibre Products .. 4.00 4.00 4.00 4. 1560 «7.00 ..|_ Do. pref B. we, fe mie. ans ee Ce i) Gentle es as oe oe 
85 |. . : ray ‘ ’ 2.50)... 1c) Re I: 0's ton .. B4.50 A525 44. 16%). 3.6)Morgan, H. ' < 4 Ay / Mi 1 " : 321 , | S tam ee en 
9%)*s.30e ../Brown Co. 3645 12% 1: 10%/80 TalFisher BA... B1O. All 10% 92 |4.75 4.8) Do. 4%4% pid. , 99 99 pe PRE ne ryt og = Gt. Lakes Pwr. pf .311 Dec. 
aval ° --[Bruck S, Mills A 286 1% 8 2 8 @ 17%).60 6.3| Do. B ...cccce. ni so) De Y 8 oe ifto +38 a = 2S 95 |525  ‘5.1|Steinb'g’s 544% p. 101% oe _ 
5) -:| Do. (B) -. B2.00 . ‘ ' .85|.. . «| Pitti seeececes . . . . : . . Royal Rice .. ‘6 : 6s ; oe : 3 ec. 
sswiigo ilguld, Prog ::° sign ab te Sty n Palco came ccc ee mae, 8 i OF ene ee, t Sa ate ay hy a Bes 
2|.50 ‘\Bulloch’s A ,.... es B6% 31 |. «| Fleet Mfg. ....... 5 ‘ . ’ -50 14%4|1.004+2 25 |Stuart DA : 14% } ae, 

f jl. . , D. > «és 12 ov. 
54.35 | 6.1| Do, (B) Pe 5% 5% 37%|*42.00 ..|Ford Mot. (U.S.) 48 11%}.80  5.0)Nat .Drug. ...... 15 8%|.55 * 4.7/Sun Publishing A 11% 11% Do B ah mee 
11%|.60+-.°20 |Burlington Steel. 14% 16 \ 66%)|5.00 4.9|Ford (Can.) A .. 5 12 | 60 38 D f 16 15 81) *,03%-+-e Do. B ~ 103 10: ° NOV. 
10%4).60+°.10 |Burns & Co. ... 4265 13% 14% 134 74 |5.00 5.2) Do. B Bi02 A110 ' alike alecmes 8° , Ams .- toed :. " ; | Guif O C_ 4.621 +4% stk. Dec. 
6%|45  6.0\Burrard D.D. A 1% 1% 1% 3.75. |e “|For. Pr. Secss 4.00 4.00 4.00 3 500,  24iMat. Grocers ..0. nil... a0. ARS 125, she tb oe * Bi 23” asin | Gypsum Lime a 

f “7 oe. ORG ? 4 ? . +. : a. Ww +e M4} 1. " Os POSE, nice ‘s Ye 27% /, . . « Pid. ..ccce Ya 23 3 Ham. Cot. ... i 
1.75). .-IButterfly Hos. .. .. B1.05 A1.50 1214150 | | 31]Foundation Co. +. $1 13% 13% 13, 13%| 4, 4.00/20 A0\Nat. Hosiery A’. 175 4.50 15.00 14.75 "15.00 00)... | Do. warr. ..... 45 2.70 2.30 2. ae on alt ae ee 

0] 1.20+°. s L eeccee y Va 5.00 4.00). 4| i i ; 4. 5.00 , 17% 19 18% 4 Do 5% pf 
' t |.50+*.75 |Freiman .......06 oe §6—BIS on 2 i y, Ye +991; | 5 aan . 

.{1.50 T.2Caldwell Lin 1 «. B21 1 786 |*02.25 ..|Nat. e nil -. Bl05% Al06% {9914 . .00). ; . + eeecee -. B3.10 A3.35 . Hinde & Da 45 
“Eilean Eee eet a , 60S.) Do. pref. sees -,, B85 90. Ya 19%|1.60 7.5|Nat, Steel Car... 3714 21 21% 21% 21% . : pref. ....-. 9% 8998 © 98 oy ale a ate I sy 
62%4|2.00  2.7\Calgary Pwr. ... 213 73 16 73% * --[Fruehauf Tr. ..., 5% 5% SMe 37%4|*1.45+.20 |National Tr, .... 55 My 47 46% 47 . 60 |. dusk 3.60 3.85 3.75 1F. W Horner A. (124 Jan. 
97 (5.00 5.0] Do. 5% pref. 4 15 102 102. «101 G y 12 |.60 2.8}Neon. ees cos 150 5Y 15% 15% T, U | Hud. Bay Co. 4%+ii% Nov. 

énouden iL. Gatineau Pwr, .. 38 nee tee a” (-e .. 3 * 4  19%2).60+*.40 |Tamblyn 29% 29% 29 | Hud. Bay M&S .. .75 Dec. 

oni f 4 Do. 5% pref 102 9%| | Niag eav. . 2 2 1200 44 e s |Imp. Bank t.40 Dec. 
3.25).10 Canada Bread ., 5 5.00 445 4.46 ' ; | Do. 54% pra. . 10344 9 |.60+*%15 | Do. B 20 11% >: Se 4) — Do. 4% pref. «+s oo > ie) | 8S Wieilese | 2060210 oe, 
45 (2.50 Do, pref. B... 54% "3 “ein Bekees.” a 4  35%|2.00 3.6 Noranda 10092 55% 53% 5% SUES Be) Rameee Pearson 20 OO as” SiR | Do. ld cc-.secs. 37) Dee. 
24%4|1.00 2.9} Canada Cement. 32% ere on eer? so. 8% 31% ll |. ..jNorth Star Oil. 2005 Ye 12% 24 8.50 5.4| Do. 5% pref. «. o BER AS. =O le Brow. Bia Doe 
27 |1.30 4.6) Do. pref. 7 . a a3 “lien. Deanne 5944 | 1.90 a3. -| Do. warr. 1956. 1110 .95 1.00 . Y 4%\*.25 ..\Third Cdn. GI... 2 OF at ane” ant” | Int, Nickel +65 Dec. 
souls 28 ga] SSE: Stome-- Mi 7 00 !:|Gen: Elec = % 67% 39 |250 5.8} Do. pref. . 65 Ya 43% 42% - +e fie een FB. +, BB00 A350 3.00 | Int’ Paints pé a 
, ‘ . ? : ar.. : Vy, . 99 . ee] " eb ecctese 7 7 7 5 co ir y . \ : : |. ot A é . ecco 30 . 
13%|100 74| Can. Floor B .. = 5 2%) --|Gen. Motors 47 1” _ ‘a a ae tea Me 10%)... ..|Tip Top Tailors . 110¥e_ 10% 410% 10% | Int. Pet. --32 1.35 Dec. 
Can. Foils ..... = --|Gen. ee ae ve 6 ASS 2 12%/60 47) DowA 1380 , Y, ee 4 $.20}.. +-[Tooke Bros. ..... © BIS AGS 4.20 | it OU ead sot H iO, Dec. 
Do. (A) sisees ilees § "By 60 |*.37%e ..|North Cdn. Mtgee nil. .. B 50.35. --|_Do. pfd. ‘ ALO 1 | eee Be tae ee 
Can. : ‘6 f 73145 ‘al Hie: ee a = 10 |.. ..|Nth, Ont. N. Gas. 8395 5 13% % — 30%)1.40+*.20 | Tor. Dom. Bank Se. 0 | ee seat an 
Do. ; . 78%2|5.00 9| Do. pref. . B 5 - 85 23%1160  5.7/North Pw 124 : 9 2.60}... .t| Do. rts. 3.00 3.10 2.90 3.00 nvestors Mut. .... .08 Nov. 
te 0 : 135|4.00-+$2.00|Gdodyear Tires 172 val. ‘T\North Que. Pwr. 4 17 |*904*.25 | : \ Jam, Pub. Ser, Ld. 4.174 Jan 
Can. 33 : 3 - ; : . 2 45 |2.75 5.6) Do. pref. ...... 25 ; i, |, 90+ °.25 |Tor, Elevators ., ae i SS BS Sam Pub oS etl t . 
Do. ref.. 46 ; ‘a 97 oe ee ee EY 3 2 2.70.10 27|North Tele, .... nil .. B3.75 A3. 29%\1.80+3-10 /Tor. Gen. Tr. «4. oe 20 | A ee crete 
Can. Lif 35 cis a ' ' 13 |*43 _..|Northiand 25% |1.00 + ©-58 |Toronto Iron 31, 31% 31% | xeny, Dees A. 06a Mew 
Can. Machine .. , Mie itheaies Bian ead 7 |4.00 §.i|Northwest U.-pf. 10 7 24° 11.00+°.50)_ Do. A ... in #104% | Kerr-Addison .... .20 Dec. 
Can, Malting .. 5 Oey” i — : as : Oo 2 100 (5.00 48/Tor. Mtge. .. Bi04% .. 1104% | John Laba tee ec. 
Do, 44% pref.. ‘ § 5, 1244|1.00 5.9|Grafton A + ’ oe ae ’ ; -- |1.00 2.5\Tor. Savings .... or Ge a +40 ohn Labatt 30 Jan, 
Can, Packers A 5 5 ’ _ 835. Do. B OF Fuse ee) ae 7 \..  «.JOakville Wood .. nil... %  §1%|3.00 5.3\Tor. Star pref... 255 56% 56% 56% | Lk. of Wds. M. pf 1.75 Dec. 
Do. (B) : : 36/2|1.80+°.10|Grand & Toy .... . 1344|*.82% ..|Ocean Cem. ..., 540 % 15 % 1 3 30 \160+°.40\Traders Bidg. ... .. B31 32% | Lamaque G.M .... 10 Dee. 
Can. Perm. new 175% 53 : a ; 3 27% 1.60 4.0) Gt. Lakes Pap. .. ¥ . 1434) .80 5.0| Office eh. ok. nil oo 5 2 : 3144/2.40 5.6\Traders Fin. A .. UV, 43 43 Alf. Lambert A ., 15 Dec. 
‘| Do. Rts. 95 6 16%). . -.|Gt. Lakes Pwr, , ; ‘ * 54 26 |1.00+$.50 |Ogilvie Flour .,, 1322 5M ’ : 32 |240 5.9) Do. B B40 : 40%}. 708 .. -15 Dec. 
48) Can. Safeway p~ 7 : a ee pa 25 |1.25 4. . 4 eee 130|7.00 4.8, Do. pref. ...... mil .. 86 |450 4.9) Do, 4! f. § 92 92 | Laura Secord .... .25 Dee. 
.:| Can. Steamships 1064 ‘ 4 6%}... .. - 56 ’ |. 5.5)Okanagan Tel. .. 375 M4 Ya 37 |2.00 4.6) » 5% bs 4344 43% | Loblaw Cos. A... .10 Dec, 
49} Do. pref. 4496 7 al | . - .45|*. --|Okan, Helicopters 300 3. \ $141.00 6.3} Do, A rights ., «  B6 +16 Do B_ ...sssseeee 10 Dec, 
20%4|1.00+%.35 | Can, Vinegars .. nil 5 36 20 = s: - pret. 63 . B. . 6.7| 


es Be | °s --|Ont. Beauty S. .. $14%) 1.00 Do. B rights ., . Bis 415 Do pfd 60 Dec. 
9%). --| Can, nil ° ae = 14.00 9) --| Do. pref. «see. nil 
«-| Do nil . ; bes 


. 5%|.50 iGt. West Coal A 5 ae ee. 10 1.55.10 
. -/4.00 --| Can, W. nil a . . as 5%). \Gt. West Coa 6 5 33 |. - : 
ct} ni : $s / 4%).50 1| Do. B 51g t \ 8 |.60 6.5) 10% $.50 ‘ltrans-Can. CF. 15 o a> | ner acurs heat 
1214).80 4.7) Do. (B) 762 2004.40 1.6\G + .. B2s7 A260 7 (35 6.3) Do. nil. 20%: ‘\Zrans-Can. Pipe 0041.00 Dee. 3 
Canadian 12 $1.00 ../Gt. W. Saddlery . 20% 20 24%4)|1.004+°.15|Ontario Loan .., 130 26% 26% GY | 10%4|.. .|Trans-Mt. Oil n. 11% 11% | W. M. Lowney .. .25 Jan. 
150|*3.00+s Canadian Arenae nil > ° js BR ‘ise ..|Gt’r Winn, Gas .. ‘ ‘a 11% 11 ! 19 |1.00+-$*.50|Ontario Steel .... 800 24 24% ’ 51 18%)... ..|Trans-Prairie .... : 23 21 | Macassa M.., .03+%.03 Dec. 
vl: eos Cdn. Bakeries .. 125 | a .-|_ Do, rts. § 5.00 4.50 é 125 (7.00 65.0} Do, pref. ...... +» B25 Al40 125 ; 3.20)... .|Twin City Gas ., . 5.00 90 Mackinnon St. St. 100 Dec. 
a #3 Gan. Breweries. 18:30 35 i0%|73* 6.8|Greyhound Lines tit 0% © 2.15); .. Orange Crush ., nil... B3.50 A3.70 3.50 5%4|.20+°.15 |Union Accept. .. 8% | Do 5% pf . 1.25 > Dec. 
il, 2 n. eweries, 1533¢ 357 . 4\.1 .8| ¥ ‘ ; 3 
253%|1.25 
| 
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3842|2.00 
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i bene: Sere: 


20 | «Do. Warr. ..cc0 ‘ B30 20 Loblaw Groc. ,., 54 Dec. 
3.00 |§.50e* ,.)Transair A .. 3.00 Do Ist pid -37) Dec. 


3550 ae )ts | Do. B 2 2 3 20 Do 2nd pfd .... .54 Dec, 


. |°.09 _..[Pac, Atlantic .... nil a d es $3.25 8%).60 6.0} Do. 2nd pref. .. 10 Macleod’s pf 30 Nov. 
3.5) Do. pref. ose 1068 5: 5 \ 5 |.40 a Wine A 6% 6% 6% 614 36 |1.00+°2.75|)Pac. Coast Tms. ,__ nil 350 . 7 


oe se 50 , 16 |.. ..;|Union Gas ...... 17% Maher Shoes ..... 30 Dec. 
8 |... ++| Cdn, ; A.. 2090 3 .. §.60 «+| Do, . +: . 2654.90 2.7|Page Hersey ..., 314% 33 31% 33 8 |.50 6.3,\Un. Amuse. A ,. 3 Do 5% pf 5.00 Jan. 
2.80}. . a Do. i 2920 : " ‘ 20%|*.77% ..|\Guaranty Trust . 22 22 22 22 75) « -.|Paton Mfg. ....,, nil ea B6 A9% 78% 1 |50 2 ae ae ‘ B7 Mailman Cor. 5%p 1.25 Jan, 
20 |2.004+3.25 | Cdn. ze... 108 : y 2.00}... -.|Gurney Prod. c. +. B3.00 A3.25 $3.50 21 ji. 6.7; Do. pref. ..cece «» Bis A20 21 oe sé ..|._ Do. A V.T. 4 ¥ BR Do prior. pf ... .25 Jan. 
95 (5.00 5.3 Do. pref, nil M4 ‘e aa § 6 (|§.40 +-| Do. pref. ...... 1l% ll%‘h*% 11% ; 6.7|Paul’ S.S. ....cc00 = B8 A9% 9 9 |*20 ..|United Cdn. Shs. 10% 1% | Man. & Sask. Cl A .20 Dec. 
13 «|.75 5.1| Cdn, Canners A _ 594 4 a 27 }1.20 3.2;}Gypsum Lime ,., 39 39 38 38 M% Val. . ..|Pembina Pipe .., 10% 9 : i 2541.50 5.2\ United Corp. A . .. B28% A29 8% | Do B .........4. 20 Dec. 
13 |.80+3.15 io Celanese.. 7576 7M ( H . 5.8; Do. 5% pref. . 43142 42% 16%4)*.45+.35 | Do. B . 23% 23% | Maple Leaf Mill. , .25 Nov. 
28%4)1.75 5.4) Do. $1.75 pref.. 251 3 : 9 B 20% 20% 20% % ji. 6.2;|Penmans .... 27 | tl j. jUnited Distill, i Be aa | Marshall Wells .,, .30 Dec. 
15%4/1.00 5.7| Do. $1 pref. ... 100 7 16 |1.00 a. tee aie . a i6. 5.7) Do, pref. .. f 106 5242/3.00  6.0|United Fuel A pf. ey aS Mass.-Ferg, Ltd. .. .10 Dec. 
4.75}. . * . Chem. 4335 aon ‘Maman meas cesee Sn” nike ta *.60+.05 |Peopie’s Cr. Jr. , 16 Lee...) Sa feet... 2% ba 53% | Do 44% pf 1.123 Dee. 
4.00). °¢ . I 3680 12% 4.75 5 80 15.00 689) Do. 8% pid... s B85 ” 485 1006.00 6.0, Do. pfd. ...... 25 100 1544/1.00 6.3 United Grain A . 16 5 McColl-Front com. 40 Nov. 
-66!.05 6.8) 4 ; 6 4 63 te ss . letoning Coceet’: iy 7% "ay 7% 43 |*2.75 ..|Photo Eng. seats 33 80 es 12 |1.00 7.0\United Steel .... 14% McIntyre Pore. M. 50 Dec. 
tee 6a morte oe * Bil #12 285% |1.20+-*.30 |Powell River ..,, , 9 37% 383 ' 68 |.. ..|Utd. Tele. Films , ; mae 3 t | Do ...--.. +000. $1.00 Jan, 
J \Hayes ae. os 23% 23% 25 23% , 5414|2.00 3.1|Power' Corp. .... 6442 «65 22%@\a00".25 }Universal new .. 2 28% - | Meichers Dist. - 20 Dee. 
on ese Geo eae as > 155. 2.20 ” 2.20 42%)2.25 5.0} Do, Ist pref. ,, 4 4442 Vv w | Milton Brick 10 Nov. 
05 Sees, ; see , ; : : 64%%,3.00 4.2, Do. 2nd pref. ,, 72 4 %2 $ ’ y | R. Mitchell A .... .25 Dec. 
i -.|Hendershot Pap.. $99 «608 , 40 1 812%. 3.95).. ..[Prairie Pipe ...; 90 4.65 3.35. }.. ..(Vanadium All, ., 300 3.75 3.75 3.75 | Mod. Contain. A’: (25 Jan. 
" Drawn St'l 325 ; . te \6. 7.5, Do. pref . 183 480% “a 180% 5 2.30)... ../Premier Stl. .... . . 4.75 65 |2.00+°1.00| Viau Limited ,... -- B63 A770 Molson’s Brew A. 4.22} Dec. 
> : . li ..|Hulerest Coll. .. 2.50 2.10 i 2.10 ‘00 6.4\Premier Trust 4 ‘ 5 4.25|.50 T.UViceroy A ..ccee .. B6.50 A6.75 Do B ° 22 
wef, 575 : ; 7] Hinde & Dauch 50! 49% 49 so 68 e oe 124 = ‘ 4.22) Dec. 
. Dredge ... 1398 aj. or.” B280 AGso 2.80 ; 2.85)... ..{Prem. Iron Ore ., . 4.35 BSG: -| Do. B 1.75 2.00 2.00 Montreal Trust ,.. .30 Jan. 
aia 0s 356 ig = 05). . --|Holden Mfg. A... nil =... _B2. 0 |.10 .6.5\President Elec. ‘35 1:50 24%/1.20 39\Victoria & Gr. . 30° 30% 30% | H. Morgan 
Eagle Bear ayy 4 wp .B «+ Bl.00 AlL.75 i 3414 /°2.50 Price Bros 44% 10 }1.25 8.3\Vir. Dare 5% pf. tl4% t15 414% 415 | Do 43% pf 
 elety ae 26 > a nf ..|Holt Renfrew ,... *s BOO ws 60 ; 85 14.00 46 Do. pref. ...... 8644 : 2.40 |.. ..| Wainwright 255° 255 240 250 |N. Drug & Chem. 
keene cs " - 2 5 Do. Ist pid. :;.. 1.) ee. oe 99 : |Propane Credit A Be we oe 23% 1.40 4.1; Walker-Good. ... 32. 34% 31% 34%! Do pfd 
- B2.75 A325 2.50 §.5) Do. dnd pid... 81 Bo os 1149/1.00 14\Prov, Transport . 2 13% q 8 4 j.. «.|Watermahs Pen . 5900 5% 5% 5% 5% | Nat. Hose A 
Bi% A7% 7 en a. wea 44 |25¢ 5.7] Do. 5% pref. .. A46'2 --|Waterous Eqpt. .. 542 5 5 5 | Nat. Lead 7% pt. 11.75 Dec. 
50 749% 11'204 090) Sonith oe? 37% 37% 37 20 4: sQuees em, Gab, 2i% 23%) & 2.10 |.. ol wellington Fe ae be 388 600) | el eR at,...0 300 OE 
7 , ane ve ; ms. 08 , 2742140 3.9\Quebec WE Se 3 5 os re. ve bes N Dick’son M 
ety ee 5.0} Do. pref. .. Bal : ease noses Paes 25° |.. :!| Wesley Mason pf. ‘. B2.00 |... $2.00 rs 1a ae ee 
33 32 ' 18%4|*.90 ../Que, Telephone , re . +3.025 Nov 
19% 18% . -|Hubperd Felt .. on 48 48 e oih0O OM De Bi ic dese HOMME lc, > ag ; . .|Westeel : 14% 12% 14% | Nid. Lt. & Pwr. . 45 
00 a Se " Re He Do. A Le = 3 8%. be) cadet Mm - 10% ‘ 1. 3.7|West, Can. Brew. 22% 32% 324 | 
. Hydrocarb. 8% 7% ' cs Pe 5: 
3 
3 





be 
~ be PR ee 


f . 3 72 | N. Star Oil pfd ... 62) Jan. 2 
. { F B13 . 55 |.. ++} Do. rts. es - ; Y Jee +-|West Copper .... 9 9 8% oy | TaN IN set seduaes, Se oe 
Ice Mach.. eh 6% 16% 20 *s . 2.75)... ../Quinte Milk com. .. B30 . 12. 7 61 .| Do, wat. ...+. . 3.70, 340 350 | Nor. Que. Pwr. .. 40 Jan. 23 
(A) 50 12% 12% 26 : §.3| Do. pid. ... -.,, B25 a 10%)}.60+40°.15) Do. A. 10% 11% 38 31% 36% 37%) Do 51% pt ..... 69 Dec, 15 
r Indust. ... 17% 17% 7 .4|Huron-Erie .....< 45% «47 ep J }. Do. B26% A28 27% Do 3-6% 2nd pf. , 1.50 Dec. 15 
eo . us ane Ye ‘al*. ..|Hydro Electric ,, 15 {14 13% R 2 131 | wee Cee aes ee 
49 48 ; i 1644)1.10 + °.10 |R. & M. Bear. A, ~ ui eee Bl? Ma! 16% 16%!1NS. Lt.&Pr. 4%p 100 Dec. 
Int. I. Tr. nil -..° BIS’ Als 43%|1.40+*.40 jImperial Bk. ..., 793  60' {62% 7 eer eer ag ; eg - pantie sx = Do 41% pf ..... 112) Dec. 
Can. int Pwt by “35% ba% 35 "130° 60. Do. pre, vs... _ nih B 23 12%4|.604-°.15 \Reitman’s ....... 21 33 Al. eston G.A.... 573 31% 32% | Ogiivie “Flour”... 
€4| De. pref. ..... 3 7 ae 42 Pg Pg? a ~ SE gts 15 |1.10-++*.20 [Renold-Ch. A .. 115% 18 8 t 8) Do, Se hl Bet we... 
Gin, Lecomne, y “i 64) te Gam one (be as 85 (4.75  5.6|Reynolds-Al. pref. Bd '1| Do 91 95% 91 95 | Okanagan H. 6p 
1 iii : SS ORS pee. , . . [Ridgeway ‘ oe Nae 651. “| Do. warr. 12.87% 13.37% 12.50 13.00 | Ont ‘Steel Prod 
ni 4. . . x ‘River S. Mill A. ni ] i07 ‘eg © pr 105 106 105% 105%4| Do 7%, pt 
‘ae 7 sere ‘ ; . i*. . ;,, A2é%a 25 | Pato Cons. ....... 
carne: ae tel et, tates” meee | Baul Sere sis 
8\P. L, ’ . [Willson Berni ‘ 
aa. pid. ...... ni . BIT% All% 17% 5 ‘a mle Fs 


Do. pfd. . BS 5 496 
deinen Cotton. +s 4. A300 13.00 L * Sapee ce done 
-|_ Do. pref. -. Bl25 A275 12.75 2 ..|Windsor Hotel .. 59 40 56% | Powell Riv 4 
12° 112% 112% 112% 05 4.. {Winnipeg Gas .. 75 600 6.75 es 
4 15 15 15 600 460 1... ss es es 350 
12% 23 12% 13 | ¢ Wood Alex 50 450 415 4.50 
100 «101 «= 98100 .. BO% .. 195 
- B22 Aw 21% ; .|Wood, J, A 24% 26% 24% 26% 
.. BS AT 26 ; 1% 977 #971 = (177 
0 8 0 8 
13% 74% 72 13% Do. a ad 
i as All 10% 7 Mig.s 
10% 10% 10% 
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15 14% 
17% 165% 
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a NOVEMHEY 15, 1958 


* *« Range Last Week Ending Range Last Week Ending Ran Last Week Bading 
Mining Stocks 1968 Company & Oct. Nov. ? 1958 Company & Oct. $88 Company & 


THE FINANCIAL POST 48 
High Low Dividend ($) sSales 31 High Low Ci High Low Dividend ($) sSales 31 High Low. Ci High "Low Dividend mien “Low! Sh rt P iti Falls TSE 
vidend ($) w Ci w n } es 4 ry 
WEEK ENDED NOVEMBER 7, 19548 * or latest . Cel Sotant ee oe meat ait latest = 0 OsI 10n on 


68  .07%4Goldfields 72 +24 Rexspar .... 11400 50 53 «9 53 | 210 2.35 1.90 (1.80 Sha 
re i —_— eos 12 07 Graham R 03% 1 Rice Lake... a} 4... Bel As O1 16 08 : 5 09% 7% |_ Short position on the Toronto — ae a os | ioe 
Righ Compan) ’ . . . 7.00 4.00 Granby ..... 7.00 li“ eee. --- 2166 10 09% og! 09', . he a | Stock Exchange fell to 1,274,647 Mt. Wright 2,000 Roe, A. V. 1.900 
Low Dividend ($) sSales 31 High Low Close prs 6 G : 2 ‘ A . 5 
or iatest : randroy ... 9912 18 74 Rix-A"basca. 4310 54 dj 536 59 +.70 amie ** . +40 +44 | shares of 244 issues on Oct. 31 Nat. Explor. 6,000 Rowan Cons. 4,000 
et] 235 $2 Granduc .... 88375 1.50 29 oD Roche L.L:.. 34600 15 13 -14 1.75 Commoil .... - B30 A160 . ; fe ;| N. Concord 1,000 Royalite 108 
eae u ry 33 =.05 Grandview. _ nil 33 130 «©.28 ~Rockwin .... 2488 23 s Common P. . -. BL A200 compared with 1,340,730 shares of | New Hosco 70.900 St. Maur. Gas 900 
a _* wf. « aoe os <0 rr ; “0 ete oss — vue ‘ fa to “ 21 S a Cons = 12 a a . , 09 7 é 237 issues on Oct. 15 Newlund 3,000 Salada 
ee . . ‘ I reyhawk .. J a i i yanor * lM yr bs gon ... : 27 23 é rn er N. My’magq,. 194,200 Sand Ri 
Advocate so. 4600 3.15 3.30 3.10 3.25 ‘ y’magq, ver 
Agassiz ..cc. 1000.3! ” 0 rr) “* re Gui-Por Ur.. p. -— = 4's s East C. .. 2 42 40 Among the changes were: N. Senator 500 Satellite 
Agnico ..cc., 91701 52 87 $3 57 13 ‘ST Gulf Leod . 3800 07% > 8% ; 5 100 St Law. Riv. $1925 : 2% 3.60 ie. eae =: + Stock Shares Stock N. Superior 3,700 Scurry 1 
Akaitcho +... 74 27 45 06%4St. Michaels, 12500 .06' . 07 08 ; : , P 


a 19.75 12.75 Gunnar G. . 10270 16.87%3 17.00 06'2S WwW. Pet... 2700 43 a7 Advocate +2,100 Maritimes +3, Nick. Rim 12,200 Sherritt 1, 
coseere§ 8250 = =07 07 8.60 5.70 Do. warr. . 8900 7.40 750 44 San Antonio 1602 : 33 53 
9160 15.12% 15.25 


Cree Oi! 4900 3.90 : Alta. Dist. +900 New Hosco +9,500| ns an ae ‘ 
§ ] 5 07 ° 09 Sand River . 56500 .16' : 16 16 fr ok - Aluminium +897 N Mylmaq + 47,500 | r a ‘ Stanle' 
1250 98.25 99.25 Ce 1 ae a ‘34 Satellite .... 82341 “4: 45 59 ; 46 - Do. warr. . -Taas : 1.55 Buffadison +12,000 Nick. Rim +4,600| Norlartic 4,500 Stanrock 1. 
11600 4.20 4.20 H, I, J , 00%Scotia Goid nil :.. 3.00% A.00% 00% D, E, C, Malart, —11,300 Northspan +6.400| Normetal 300 Starratt 1, 
37100 6 .02%Haitian . 28500 05% 05% ' 75 30 Sheep Creek. 24200 18 69 73 13 Dalhousie ... 15 16 12% 15 C. Del Rio —3,900 Q. Copper —5,000| N. Cdn. Oil 100 Steel of Can. 
-* nil... 1.70 Halinor *.09 200 195 81.85 ! ; 495° 390 Sherritt G. .. 74 445 4.30 45 Dev. Palmer. 13825 1.25 1.30 1.20 . C. Denison —3,600 Stanleigh -+7,100) x. Gold Cr. 3,000 Steep Rock 17, 
10%Amal. Lard, 23100 .14 36 Halmon ..... 134000 43 - 49 =. . 475 365 Sigma M.*30 350 420 4.15 20 Dome . 2440 11.87% 1225 11.75 12. C. Sudbur. —30,900 T.-Dm.Br +8,30¢| N. Rankin 15,600 Superior Prop. 
08%Hard Rock . 16500 10% 10% . ; 01% .% Silbak Prem. 72% 05% 05% .04% 0445 95 Dom. Lease. . nil B2.93 A2.95 J Cop. Rand —12,800 Tr. Mount. —3,625| N Star S3w 900 Sylvanite 
08 Harr. Min... 12740 .14 15 ; 4! 83 23 SilverM.... 10400 . 55 49 49 02 Dom. Min'ls. 6000 .02% 02% 02% Headway —13,500 Un. Asbes +8,200| Do 'Siwts 200 Taurcanis 
.12%4Hasaga 15511 18 19 1T? . } 18 Ol'4Siiver R. . 1000.16 16% 16% .16% / rf East Cdn.... 1000 05 6 06 ( HB. Oil ~900 W. Cn O r —10,900| Nor. Can. 200 Temagami 3.500 
06 Hid of Lakes 4500 08 08% . 0845 is -13 Silver Stand. 21700 .18 18 16 16% J -05'sEdoran ,..... 2000 05's .05%, 05% .05' Kilembe —1,900 Wp. &C Ga —4,500 Northspan 55,600 Thompson L. 3,900 
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Question: 
Is this market 


going to go to 650 
before reacting? 


Answer: Depends on the type of reaction you're referring to. 
If you're thinking in terms of an uninterrupted march to 650 
then we’d have to say no. But on a long term basis and disregard- 
ing the minor short term fluctuations we’d even say the 650 
estimate is conservative — and call the tune for the Dow Jones 
to touch 800. 


Question: Aren't you rather way out on a limb? I've been told 
to expect a dip of major proportions. 


Answer: This brings us back to the days when we called the 
last turn in the market. The Dow Jones had just reacted to 420 
and everyorie seemed to be preparing for a dip to 250. But we 
pointed t§ an entirely new set of factors which we felt were 
assuming major importance — and we called the shot for the 
D. J. to hit 550. So you see the fact we’re going against the trend 
of popular opinion doesn’t particularly disturb us now — espe- 
cially since we know you can’t make money in the market by 
running with the crowd. 


Question: Naturally all stocks won’t move higher in the next 
bull market. How do I pick the winners? 


Answer: Frankly, there’s a good chance the next three years 
of bull markets will be sufficiently broad to include almost all 
stocks. But your problem is to multiply your dollars faster than 
they disintegrate through the process of inflation — with this 
inflation-caused deterioration of values destined to assume 
fantastic proportions in view of such announced government 
goals as a new farm program, a re-examination of our airport 
needs, the revitalization of the north country, a bold housing 
development program, a costly social weifare program, an atomic 
merchant marine, and a reduction in taxes. So you see that while 
most stocks will appreciate dollar-wise they still won’t be moving 
ahead relatively quick enough to maintain the status quo of your 
effective purchasing power. 


Question: Sounds rather discouraging, doesn’t it? Is there any 
way I can win? 


Answer: There are situations on the Toronto board in which 
you can probably double and treble your money and more — and 
possibly in a very short time. Trade in and out of enough of 
these situations and even the most severe ravages of inflation 
will find you far ahead of the market. And nothing but your 
own unwillingness to learn and to work can keep you from being 
as successful as you choose to be — particularly in the low-priced 
field where all you need to start are a few dollars, some refer- 
ence material, and ambition. During the next few weeks we'll 
be covering many situations which we feel will blossom forth 
as the big winners in the 1959 bull markets — whereby a six 
weeks trial subscription to our services may well be your 
answer. Trial fee is $5.00. And included in the fee is our free 
booklet: Making a Business of the Stock Market, and the intro- 
ductory chapters to our Trader’s Notebook. Our address is: 
MITCHELL OF CANADA INC., 1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 


HELP STUDENTS TRUCK MEET 
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” Jahing Stoch 


What's going on in the mining and 
oil markets — the facts and rumors. 


By FRANK KAPLAN 
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Fresh talk of a higher price for gold, this time from a leading 
U.S. businessman, is enough to spark a mild revival in gold 
shares. 


Golds had been dogging along, tending to ease slightly follow- 
ing the International Monetary Fund meeting earlier in the fall 
which didn’t even discuss the price of gold publicly. 


The latest talk is from Philip Cortney, chairman of the United 
States Council of the International Chamber of Commerce, He 
|says the U.S. will have to boost gold sooner than most people 
think because: 


—The U.S. government bond market is demoralized, 


—The U.S. has lost $2 billion in gold; foreign demand de- 
posits total $15 billion and foreign ownership of U.S. bonds and 
stocks is about $9 billion. 


Latest End 1958 1958 
Price Oct. Higa Low 
s $ $ 

5.75 6.45 4.30 
8.55 8.90 5.15 
15% 1642 11% 
18% 19% 14% 
1.49 1.89 1.30 
5.10 7.05 4.25 
2.42 2.80 1.75 
3.45 3.50 2.30 
. * 


Bralorne ..cccccccceccece 
Campbell accccsccsscesse 
Dome 

Kerr Addison ..c.cocscce 
East Malartic ...... cavcee 
Giant Yellowknife ....... 
Madsen 

Cons. Discovery ...ceses- 


The firming pattern continues in base metal markets. Despite 
end of the Rhodesian strike, another is threatening and it appears 
that some time will be needed to refill empty European copper 
pipelines. 

Also, lead and zine do better with Canadian lead climbing 
%c to 113%4c and zinc up 4c at 114%c. Demand is improving and 
U.S. is expected to resume barter program, ease pressure, taking 
lead and zinc in exchange for agriculture commodities. This will 
sop up surplus supplies of the metals now squeezed out of the 
U.S. by quota system. 

Result of brighter outlook is rising prices of shares. Consoli- 
dated Mining & Smelting, kingpin of lead and zinc, at $22% is 
ahead from $21%. Hudson Bay Mining bumps to $60 from a re- 
cent $5634. Normetal hits $3.75, up from $3.50. 

a 7 * 


Among coppers, interest varied. Consolidated Halliwell, 
rumored to be on the “verge” of tieing down construction of a 
concentrator, is traded heavily as it forces ahead to 79c from 
around 68c. Granduc, on the other hand, sags to $1.40 from a 
recent $2.15 level as company officials feel price of copper still 
doesn’t warrant going into production, Leader Noranda Mines 
rises steadily to $55 from a recent $52. 

The street buzzes with talk that shorts in New Mylamaque are 
being squeezed hard. Price surges ahead to 86c from 66c with 
almost half-million shares changing hands in a single session. 
Last TSE short position report as of Oct. 31 showed 194,000 shares 
short in New Mylamaque. There are about 5.3 naillion shares out- 


standing. 
a7 * * 


Formation of a foundation to 
help provide higher education for 
high school and university stu- 
dents has been approved by 
Automotive Transport Association 
of Ontario board of directors. Ap- 
plication has been made for a 
charter. 


Annual convention of the Auto- 
motive Transport Association of 
Ontario will be held at the Royal 
York Hotel, Toronto, Nov. 24-25. 

The national truck roadeo finals 
will be held Nov. 24 at the Auto- 
motive Building, Exhibition 
Grounds. 


Mattagami area still features with members of the original 
syndicate rising quietly while a few lower-priced issues bounce 
briskly. The syndicate is supposed to be waiting for share of new 
company being formed to take over the original discovery prop- 
erty. The whole deal is awaiting clearance through securities 
authorities, say board room habitues. 

Area at $1.06 is ahead from 90c; Leitch at $1.39 firms from 
$1.30; Iso at 50c is steady and Teck-Hughes edges ahead to $1.75 


from $1.68. Southern Union, an oil turned mining speculation,’ 


trades heavily as it climbs to 44c from around 18c recently. Rea- 
son is supposed to be drilling on its Mattagami area property 
while other exploration bets wait for freeze-up to make the 


A When is there 


Most Money 
In a Stock? 


How a Technician 
Regards the Timing 
of Buys and Sales 


There are two kinds of money in the stock market. The kind you want 
to help capture is lightweight public money which always rises to the 
top like the cream in a bottle of milk—and is just as easy to skim off. 
We've proved that this year in a number of ways—by selling short or 
taking profits in uraniums which later dropped 30 to 40 percent, by 
taking profits in golds last May when public buying was heaviest, by 
getting out of Lake Erie stocks and Borden-report favorites before they 
fell from public favor, and by selling coppers a few weeks ago when 
selections like Irish, Granduc and Can.pbell Chibougamau were re- 
spectively 60 cents, 90 cents and $1.80 above their present prices. 
To capture public money, however, there is a second kind of money 
with which one must form ranks. We call this heavy money—the pro- 
fessional or “inside” money which moves into depressed markets to buy 
stocks the public is selling and thus to help build foundations for 
subsequent advances. 

Here is one group which 


MONEY IN OIL AND GAS? ore ne eee edie 


examples of stocks with big potential profits in them. A top oil and gas 
authority said in a news release this week with regard to Borden 
Commission findings: “The confidence of the investing public is sensitive 
and has been disturbed by the prospect of undue regulatory interference.” 
Because the public has been disturbed by Borden findings, many out- 
standing oil and gas stocks have sold off sharply. Who is buying them? 
If not the disturbed public, then !t must be inside interests, Will these 
stocks then go lower? If inside buying has already countered disturbed 
public liquidation, we say not. That’s why—after telling clients since 
Spring to wait until the year-end—we are now picking up bottomed-out 
oil and gas stocks, The public won't stay out of these forever; there'll be 
a Mid-East crisis or some other event to see to that. So when public 
buying resumes and takes these stocks back to their tops, we again 
expect to be in a position to help skim off the cream. 

Here the public has become 


MONEY IN MATTAGAMI? so excited about penny pros- 


pects that stocks representing proven ore are being left behind in the 
rush. Area, one of the most volatile of the Mattagami Syndicate issues, 
is so sold out that it didn’t even trade on Monday—despite an advance 
of 100 percent since we first purchased it ten months ago. New Hosco, 
still not thoroughly shaken loose from public hands, retreated toward 
its base on 35,000 shares of selling—which we feel must have been 
absorbed by heavy-money ranks. A base pattern similar to the one 
which is forming: now was what first drew our attention to this stock 
between 10 and 15 cents. We think another massive move is again 
* shaping—and the high incidence of zinc discovered simply adds to our 
conviction; for here is a metal which appears due to start a major 
revival for the first time in almost eight years, We'll be covering 
Mattagami and its newer anomaly-bearing properties like Southern 
Union and Paraguay in subsequent reports. 

Although we expect this bull 


MONEY IN INDUSTRIALS? ie fon ahead in 


many waves for another two years, it does become necessary at various 
junctures to fill public bids in grovps which have adyanced out of line 
temporarily—either stepping aside or parlaying gains into other sections. 
Cyclical industrials like Aluminium are down considerably from where 
we have recently sold them, and in such’ cases we are awaiting further 


=== Comme 


4163 Penobscot ee 
Detroit 26, 


Maybe an eight-week 
trial subscription to the 
Cronenberg Canadian 
Reports would help you 
heighten your grasp in 
the matter of detecting 
technical tops and bot- 
toms. The fce: $5. 


* 


26c. 
at $4.90 is steady. 


from the companies’ 


Public Utilities 


CONSUMERS’ GAS CO., Toronto, 
net profit of $2,598,623 for year 
ended Sept. 30, 1958, was 33.2% 
higher than previous fiscal year’s 
$1,950,468. 


Construction costs were a record, 
and sales increased “greatly.” 

“The rapid growth in areas served 
from 128 sq. miles in 1954 to 790 sq. 
miles in 1958 permits a degree of 
flexibility and load balance not 
usually obtainable in smaller sys- 


|tems,” Vice-President O. L. Jones 


said. 


Consumers’ now has about three 
billion cu. ft. of natural gas in stor- 
age in Lambton County through ar- 
rangements with Ontario Natural 
Gas Storage & Pipe Lines Ltd. 


Mr. Jones noted that space-heating 





installations grew from a consoli- 


dated total of 45,333 a year ago, to 
73,258 this year. 

Industrial gas sales increased to 
7,234,588 mcf in year ended Sept. 30, 
1958, from 4,735,888 mcf. in previous 
fiscal year. 

An increase was recorded in ave- 
rage use per residential customer 
from 39.88 mef in 1957 to 55.08 mcf 
in 1958. Miles of mains in use in- 
creased from 5,073 at Sept. 30, 1957, 
to 6,678 at Sept. 30, 1958. 

To increase gas supplies available 
to St. Catharines, Port Colborne and 
surrounding industrial areas in the 


for the 

Sager , Midland, Penetang, Colling. 
w 
Owen Sound, with an 80-mile pipe- 
line from Barrie. 

Pipeline extensions totaling 223 
miles were added to company’s sys- 
tem, er an 83-mile line a 

the Trans-Canada line 


ing 
ing Oe ees to Arnprior to feed 


ground hard enough to move in drills. 
+ * 

ON THE OIL AND GAS FRONT — interest is light with a 
few leaders rebounding from previous downward pressure, Cal- 
gary & Edmonton at $27%4 is up from $26% and Canadian Export 
| Gas recovers to $2.49 from $2.26. 

Petrol settles back to $1.14 from $1.30 as the oil and gas dis- 
covery well in the Simonette River area of Alberta is tested. 
Central Explorers shares in this well and area. 

Attention is focused briefly on Lake Erie gas development as 
a well topples in a storm. The hole was being drilled for Northcal 
which slips briefly to 17¢ from about 21c and then rebounds to 
Consolidated West Petroleum, major developer in the area, 


Company Report 


| To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of ae corporation accounts, Variations 


hed reports are footnoted. 


tenders for acquisition of the muni- 
cipally owned gas distribution sys- 
tems of Peterborough and Kingston. 


Fixed assets were re-appraised 
during the year, on reproduction 
cost new less accumulated deprecia- 
tion. On this basis, fixed assets at 
Sept. 30, 1957, would have been 
valued at $91,512,697 after deprecia- 
tion of $26,028,261, instead of the 
$51,528,542 reported last year. 


Last year’s earnings, adjusted for 
the change in asset value and depre- 
ciation allowance, would have been 
approximately $1.20 a share. 

Annual meeting is Nov. 24. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Sept, 30: 1958 1957 


$ $ 
++ 28,871,900 21,069,440 
6,383,271 4,805,319 
981,046 514,936 
83,766 35,533 
7,448,083 5,355,788 
1,832,147 1,168,632 
2,122,636 1,356,524 
52,535 
215,555 
612,074 


Oper. revenue ., 

Net oper. inc, .. 

Add: Other inc. 
Prof. asset =: 

Net earnings ... 

Less: Deprec. ....se++ 
Funded debt int. oe 
Amort, disc, & exp. 
Amort. conv. exps. 
Income taxes 

oe Profit 

: Pref. divds. .see 

ii divds, ....e00. 

Surplus for year .... 
tDeficit. 

Times Interest Earned: 
Before deprec, 


723,252 


3.95 
After deprec 2.65 3.09 
— per e share and Dividend Record: 
Pre’ $51.97 $39.01 


Paid . eee 
*Initial, Oct. 1, 1987. 
Shares o/s as at Sept. 30: 

5%% Pref., a par 50,000 
Common, $10 par . 1,821,025 1 456,020 


CONDENSED CONS. BALANCE SHEET 


$ 
Meaford, Thornbury, and | Prepaid exes. 


Maritimes Gets New Ore 
Gains from Copper. Rise 


A new ore body that lifts in- 
dicated reserves by 23% is re- 
ported by Maritimes Mining 
Corp., for its Tilt Cove, Nfid., 
copper mine. 

The new zone was discovered 
in August about 400 ft. south- 
east of the shaft, reports R, J. 
Isaacs, vice-president and man- 
aging director. 

Drilling from three under- 
| ground levels has outlined 875,- 
000 tons averaging , 2.38% 
copper. , 

One block of 525,000 tons 
averaged 2.53% copper. This 
is above mining average of 
about 2%. 

The new zone has been pro- 
jected to the 800 ft. horizon 
and still open as drills probed 
from the 300, 450 and 640 ft. 
levels. 

Meanwhile, operating profits 
of .the young operation are 
climbing. 

And with 20 million lb. of 
copper in concentrates and in 
process, Maritimes future in- 
come hinges on the price of 
copper over the next 10 months. 

M, J. Boylen, president, in a 
letter to shareholders reports 
operating profit taking copper 
at 25c lb, (present U, S. price 
is about 29c) was calculated at 
$337,335 in the third quarter. 

Should final returns result in 
copper being priced at 30c, op- 
erating profit for that quarter 
would jump to $645,227, he 
notes. 

“No final smelter settlements 





Earnings Up 
For Giant Yk. 


Giant Yellowknife Gold Mines 
increased its net profit in the 
first quarter ended Sept. 30, 
1958 to $239,719 from $225,- 
264 in the same period last year. 

Although tonnage milled and 
millheads were lower, cost-aid 
assistance increased and average 
price received for gold rose to 
$34.02 from $33.36 an ounce. 


——Quarter Ended—— 
Sept.30/58 Sept. 30/57 
Production ...sessses $1,254,448 $1,401,492 
Tons milled ....eese+ 69,678 
Cost-aid ... 
Op. revenue .. 
Op, expense .. . 
NWT royalty tax .... 
Amort. depreciation . 
Out. exploration ... 
Income tax 


Per share 


Worth Noting 


Financing agreements and changes in financing 
dealt, major changes in capital, filing state- 
ments are listed as reported by the Toronto and 
Montreal exchanges, Ontario Securities Com- 
mission, 


CANADIAN NORTHWEST MINES & 

OILS, TSE filing statement, acquisition of 
450,000 shares Bateman Bay with options to 
purchase additional shares; change in head 
office, cohversion of $300,000 debenture 
into 750,000 shares, acquisition of claims 
and additional 430,000 acres in Peel Plateau 
area. 
BATEMAN BAY MINING option on 
200,000 shares at 20c due Jan, 24, 1959, 
taken up. Next option is due Apr. 24, 1959, 
covering 200,000 shares at 30c. 

HARVEST PETROLEUMS options ex- 
tended two months. 

LONG POINT GAS & OIL reports 600,- 
000 of optioned shares taken up with 200,- 
000 remaining at $1 a share under July, 
1957, financing agreement. 

DUMONT NICKEL CORP. prospectus 
regarding offering of shares through deal- 
ers on commission basis. 

LUCKY CREEK MINING CO., amend- 
ment to prospectus changing address of 
head office and promoter, Lucky Creek 
Porcupine Prospecting. 

PROMISTORA GOLD MINES prospectus 
covering financing agreement with options 
outstanding on 400,000 shares in four 
blocks of 100,000 at 174ec, 20c, 25c and 30c. 

PITCHVEIN MINES change in board, 
acquisition of additional claims, under- 
writing on 300,000 shares at 10c, options on 
700,000 shares. 

NEW FAULKENHAM MINES change in 
directors, acquisition of claims exercising 
of option on 100,000 shares at 10c leaving 
options outstanding on 900,000 shares with 
agreement to take up 100,000 at 10c. 

PLACE GAS & OIL sale of 200,000 shares 
at 75¢ 

cou LEE LEAD AND ZINC release of 
half of escrowed shares. 

PICTON URANIUM MINES release of 
312,500 shares from escrow. 

PRONTO URANIUM MINES release of 
all 1,150,000 escrowed shares. 

URANIUM RIDGE MINES release of 
198,750 shares from escrow. . 


Saskatchewan 
Oil Purchases 
Cut Back Sharply 


From Our Own Correspondent 
REGINA — A sharp cut in 
scheduled deliveries of sour 
medium-gravity crude oil in 
Saskatchewan has been announc- 
ed by Great Northern Oil Pur- 


500 | chasing Co., Regina. 


November production has been 
cut back 8,491 bbl. a day at 43,- 
616 bbl. 

Greatest percentage of the drop 
is in the Weyburn-Midale type 
of medium crude. 

Balancing of import quotas in 
the Minnesota-Wisconsin refin- 
ery areas is reported to have 
caused the reduction. 

Two of the refineries have cut 
deliveries of Midale-Weyburn 
medium crude entirely for No- 
vember, accounting for 4,670 bbl. 
a day drop from October. 

Another in the same area has 


54 reduced its requirements by 2,350 


systems newly constructed there and | Funded debt 


in Smiths Falls, 
Place, Almonte and Arnprior, ’ 

Company spent, in addition, more 
than $13.5 million within established 
areas b 495 miles of grid 
mains and short-main extensions for 
new subdivisions, commercial and 
industrial customers. 


Consumer’s Gas has submitted 


Perth, Carleton | CoP 


depr. 
“luces $6,830,600 § 
. has obtained 
eu cu ceproduction cost new 
ulated deprecia’ On 


MWism 8 9169% 


bbl. daily. 


NHBA MEETING 


National House Builders Asso- 
ciation will hold its annual con- 
vention in the Queen Elizabeth 
Hotel, Montreal, Jan. 13-15. Stew- 


Mortgage & Housing Corp., Ot- 


ap- | tawa, is expected to make policy 


statements reflecting current and 
future government attitude to- 
imchets on Serdar 
luncheon on Jan. 14 


have been received to date for 
1958 production,” he says. 
“Smelter returns received in 
September for 1957 production 
were at 25.2c Ib. copper.” 


Smelting rate of Maritimes 
concentrates at the Gaspé smelt. 
er should average about two 
million Ib, copper a month. 


This illustrates what can hap- 
pen to earnings of a copper pro- 
ducer like Maritimes on the 
basis of a 5c increase in price 
of copper from 25c Ib. to 30c— 
about what has happened this 
year. 


In the first quarter, operating 
profit at 25c was $318,817 and 
at 30c copper would climb to 
$607,712. 

In the second quarter, Mari- 
times would have an operating 
profit of $298,980 at 25¢ which 
increases to $585,689 at 30c cop- 
per. 

Yet the company won’t know 
exactly how it made out until 
it gets final returns from the 
custom smelter. 

In the third quarter, Mari- 
times milled 2,027 tons daily 
with operating costs at $3.88 a 
ton. 

It produced 6,544,100 Ib. of 
copper. Production so far this 
year amounts to 18,783,700. lb. 


ANNOUNCEMENT 


PEARL ASSURANCE 
COMPANY LIMITED 


T. N. JOHNSON 
Named Manager for Canada 


T. N. Johnson F.C.I.1. has been ap- 
pointed Manager for Canada ‘of the 
Pearl Group, succeeding the late J. M. 
Moore. 


Mr. Johnson joined the Pearl in 1932. 
He was appointed an Assistant Manager 
in Canada in 1954, and Deputy Manager 
for Canada in 1956. Before taking over 
his duties in Canada he held managerial 


positions with the company in England. | 


From 1940 to 1946 he was attached to 
the War Office for Special Duties. 


—_—_—— 
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' Aluminium Limited Executive Changes 


ELMER G. MACDOWELL EDWIN J. MEJIA 


The Board of Directors of Aluminium Limifed, Montreal, at a meeting Wednesday, 
accepted the resignation of Elmer G. MacDowell as Chief Sales Management Officer 
of the Company, it was annobnced. ‘Although retiring from this post, which he hes 
occupied for the past 30 years, Mr. MacDowell will continve in the capacity of 
director and vice-president of Aluminium Limited. 

Edwin J. Mejia, a director and vice-president of Aluminium Limited, was appointed 
to succeed Mr. MacDowell in this senior executive position. In accepting the 
appointment, Mr. Mejia resigns as Chief Employee Relations Officer of the Company, 
These executive changes will take effect December 31, 1958. 

Mr. MacDowell hos had a long career in the aluminum industry, starting in 1914, 
A graduate of Brown University, Rhode Island, he served in France as a first 
lieutenant during World War |. He soon entered the field of export sales and spent? 
four years in Tokyo in charge of sales in the Far East, Shortly after the formation 
of Aluminium Limited in 1928 he was entrusted with overall sales responsibility for 
the new group of companies. He made his headquarters in London, England, from 
1932 to 1939. Upon his return to North America he become a director and vice- 


President of Aluminium Limited, and subsequently was made @ director of many 
of the Company's subsidiaries. 


Mr. Mejia, a graduate in chemical engineering from the University of California, 
entered the aluminum industry in 1921 in the field of sales, and did sales develop. 
ment work for many years, In the first decade of Aluminium Limited's existence, 
he represented the Company in Europe in various capacities and acted as head of. 
several subsidiaries. Returning to this continent in 1940, he was made a director 
and vice-president of Aluminium Limited and shortly afterwards was given the 
responsibility for employee relations for the Aluminium Limited group of companies, 


In the past four years he has also had responsibilities in connection with Aluminium 
Limited's interests in French Guinea. 


NOVEMBER BLUE BOOK 


Draper Dobie 
& Company Ltd. 


25 ADELAIDE W, TORONTO @ EMPIRE 3-817! 
SUDBURY e WINDSOR « NORTH BAY e ST. CATHARINES « PORT COLBORNE « LONDON 


Active Coppers 
and Golds 


Copies available on request 


PATRICK HARRISON | 


& COMPANY LIMITED 
MINING CONTRACTORS 


Specialists in 
ROCK AND EARTH EXCAVATION 
SHAFTS — TUNNELS — OPEN PITS 


Plant and Equipment Supplied 
on contract and rental basis. 


HEAD OFFICE 
NORANDA - QUEBEC 


P.O. Box 370 
Telephone Noranda — Roger 2-3581 


HI 
| 
Call on us for |i} 
quotations 


IMPERIAL BANK 


OF CANADA 


Condensed 84th Annual Statement 
October 31, 1958 


ASSETS 


COO FORGO ins tis cadence es es en ts ec eb anen 
Securities and call loans... . ae ae ae ae ae we oe ee oe 


Vaaed Quel: Cp0RtS sais an ani ds cn ee ee es anes enue 


Loans. 


LIABILITIES 


>... 


DESL, GANIRINIES aé.sn Leics ca anew er'es ms asice ao 
Bank premises 
Letters of credit and other assets. . as sas meas as = 


Depots, «cs oan ak cn Gs Ss on be ewan et eas esen 


Letters of credit and other liabilities... . a. a. a a» 
Total liabilities to the public 
Capital, rest and undivided profits. .. . a. a a == = 


sm $ 156,764,957 
363,678,039 
$ 520,442,996 
413,044,168 
42,007,030 
13,612,284 
21,280,352 
$1,010,386,830 


6-8 me ae one ee Gm one GES Gm Gus ome exe 


$ 941,267,983 
24,200,446 
44,918,401 


$1 010,386,830 
—— 


STATEMENT OF EARNINGS 
Profits after making transfers to inner reserves 


and after income taxes $4,490,000... $ 


Dividends. — 8 ee ee em eee et ee oe ee ee ee 


Undivided profits brought forward. 2. . a» a» a. a0 a= 


3,084,173 
2,016,000 


$ 1,068,175 
650,226 


$ 1,718,401 


STATEMENT OF REST 


Balance October 31, 19S 06 cb tdenande aten on 
Transfer from contingency reserves. » a. a» as a = = 
Balance October 31, 1958.0 ace cue ae oq ao ae ow oe me 


4. S. PROCTOR, 


$ 30,000,000 

2,000,000 
$ ~32,000,000 
] Ss 
H, W. THOMSON, 
General Manager 
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Sherritt Net saan RTE 
Drops 457% Ra ON 


CANADIAN FORECASTER 
FREE APPRAISAL 


OF YOuR 
CANADIAN STOCKS 


ONLY RESULTS COUNT: Here are the results experienced by 
just a few of the stocks appraised by our staff, and recommended 
in our weekly bulletins to our readers so far in 1958: 


Uranium Payoff Starts, 
Rio Tinto Group Rolls 
ee es 


This -fredis af: more then two! a — duvet “(three months ended Sept. 30, \ ont ou Tae reacetrnn sr ttywed Stock Buy Near High Stock Buy Nesr High 
|years of hard pioneering and ON THE RIO TINTO TEAM | shows a total of 283,864 tons hi - wai ohn ni voaaieed wd Abitibi .sscoes. $26.00 $3725 C. Mic Mac ... $260 $445 
$10 million investment in Can- Latest —— 1958 |milled to give the mine gross| ~ os pe ro Wow: oer at Senn ee: ee > ae. sae 
ada started ripening this week End Oct. High tow | revenue of $4,817,000 in its $94.5| 0 y . slight improvement in Area get Maritimes ... 

for the U, K.-backed Rio Tinto | : $ $ $ jnet, Eldon L. Brown, president | 

| group Algom 15% 18% 12% | and general manager, comments. | 


Sherritt Gordon Mines net 
profit sagged 45% in the first 
nine months of 1958 to 23c a 
share from 4lc. 


1958) 


marks 
the 


million sales contract. 


Atlas Steel .... 16.50 Minn. & Ont. . 
| Preston E. Dome* . 6.25 7.05 4.25 After providing for write-offs | 


Camp. Chib. ... 6.00 . Pembina 10. 75 
Cassiar 5.50 Sec. Leese 7.45 
Rio Tinto Mining Co, of Can- | Pronto . 5.45 6.20 


Cons. Howey .. 1.70 Steep Rock .... " 14.75 


ada — major unit in Canada’s 
young uranium industry with| 
| seven mills capable of handling 
19,000 tons of ore daily — in| 


passing major milestones re-| 


| ported: 

@ First dividend by 
Uranium Mines, pioneer pro- 
ducer in the Blind River area of 
Ontario. 

® All plants hitting capacity or 
better. 


Pronto | 


| Peach 

| Milliken 

Northspan ...cscecceesees 
Rix-Athabasco 

Rio Tinto 


GULSLUSELOONENOSOODELEUANLAEEOODENEDAGLOOESE OND HOE EGON C/U NELI OM 


ing dividend status as it boosts 
earnings and reduces debt. 

Net profit equal to $2.48 a 
share in the first nine months} 
of the year is ahead 49% from| 


$1.66 in the same period last| 


*Preston is holding compony fer Algom shores; Peach holds Pronto control, 


10% bid over-the-counter 


J 74 .31 | 
1.63 bid over-the-counter 


| to $532,000. 


about 6% is held in this com-| 


pany. Funded debt and bank loans 
stood at $28,975,000 after repay- | 


Operating on an increased | 
scale, Rix chalked up a net} 
profit of $382,000 in the first | 


ment of $250,000. 


3-80 | of $1,634,000, Milliken showed | 
3.15 77a net loss of $627,000 in this) 
4.60 1.81 | part of its break-in period. 
Mine operating costs were 
| $3, 278,000 and interest and ad-| 
| ministration expenses amounted | 


NORTHSPAN URANIUM 


“With deliveries of nickel on | 
our long term contracts taking | 
the bulk of our output, we have | 
succeeded in selling most of the | 
| balance of our current produc- | 
tion,” he says. 
| A substantial tonnage of ore) 
\is expected to be developed in | 
the lower part of the B orebody | 
|as the downward extension is| 
| picked up on the 2,000-ft. level | 
of the Farley shaft, about 450} 


PROFITS TAKEN: We did not forget about these stocks once they 
were recommended, Our clients received profit taking instructions 
via our weekly bulletins in each one of the above stocks now 
selling at prices significantly below the interim highs, 

WHAT ABOUT NOW? A close study of market conditions indi- 
cates that upcoming profit opportunities — for investors and traders 
who make the right buy and sell decisions now—should exceed 
anything we have witnessed so far in 1958. And just as soon as 
you become a subscriber to The Canadian Forecaster (on a trial 
or regular basis) we will do this to help you make the right 
decisions: 

FREE APPRAISAL OF ALL YOUR CANADIAN STOCKS. Our 
staff will appraise (at no cost to you) every Canadian stock in 
your portfolio, and offer unbiased opinion on the present and 
future prospects of each stock. And then as long as you are a 
subscriber we will continue to provide this service on any 
Canadian stocks you consider for buying and selling. You never 
have to guess which stocks you should buy, sell, or hold. And 
there is never any charge to our subscribers (trial or regular) 
for this service. 


: . 3 nine months of the year, com-| MINES with 9,000 tons daily|ft. below the level previously | 
© Higher profits and rapidly- | year. , .., |Pared with a loss of $146,000 in| capacity in three mills is also in| included in ore reserves. 
improving financial results for Debt has been cut by $17 mil-/| the same period last year, | full production with almost all| 
Pronto, Algom Uranium Mines) lion at $26.4 million. 


AN ADDED BONUS: In addition we will send to you immediately 
(at no cost to you) the current edition of “Canadian Stocks 
Evaluated”. From start to finish this new booklet shows you how 
to treat 596 controversial Canadian stocks, A typical comment tells 
Agreements for use of the you “The recent market play of this stock combined with weak 


lization and lack of significant development makes it a 
. : ; ore now supplied by its own! capita 
and Rix-Athabasca Uranium. This was the second member | — First 9 Months — Pp | company’s refining process were 


le 


PEL 


| refinery at Le Havre, France. 











Best yet of the best sellers! New Might, New Models, New Money-Saving Power! 


Chevrolet Task: Foree 59 


Take trucks that have shown themselves to be the biggest savers on job after job . . . the 
biggest sellers month after month. Add important refinements and engineering develop- 
ments that mean still greater efficiency, endurance and economy. You've got trucks that 
give you unparalleled assurance of reliability ... trucks that promise to keep your costs at 
an all-time low. Here are some of the ways Chevrolet Task-Force ‘59 solidly backs up that 
promise fo stay and save on a broad range of hauling jobs. 


more efficient 





A GENERAL MOTORS VALUE 


poor risk”. Of course you wouldn't buy this stock if you had 
PRONTO URANIU . - lof the Rio Tinto team in Blind Gross revenue $1,437,000 $904/000 | eae ol . Cime oa gr aed /made with Société Anonyme | “This aie ria af tell i eel. ie gat ieelee 
UM, smallest Ri : Mine op. costs 719,000 522,000 | Purchased some ore irom Algom | | Le Nickel which is. building a/| because of stability, top management, and ability to make money 
of the Rio Tinto Blind River iver to reach production. | eee’ — sees 64,000 29,000 | Uranium. during adverse times.” Each of the 596 stocks covered receives 
mines ] 75 ividend | Here are the figures: ten off n? , 499,000 easy reference. You can tell at a glance whether you should buy, 
Siuilie tee’ 18 4 eae 95 1957 Net profit or loss .... $382,000 —$146,000 | | Sept. 30, (its first quarterly re- The agreement is similar to| ey oO ee oa 
eae ree SUR) amt ieee after epitocclts of| ane ee ee on ap ay ng EE 
this dividend means some $263,- Int codeine mine foxes 3,141,000 2,958,000 MILLIKEN LAKE URANIUM | rt 502,000 was $3,156,000. |Freeport Sulphur made last! | ¥3 | yi 
000 cash. Total distribution by ~ Secephe ios att 9,905,000 8,074,000 MINES is the last of the Rio| year. The Fort Saskatchewan coianeats aaa it ee hae dee ee bee 
Pronto will be $1.9 million to| Net prfit 7, 4,917,000 Tinto uranium properties to Gross revenue on its $275,- | refinery operated at close to| results in all areas of the market from penny speculatives to blue 
Total fund. debt, bank, swing into full production. Its| million contract was $14,494,000 | capacity. Soiok ates seat ae ae Se re one | om 
| Pronto was the discovery | ne aie — First 9 Months — YOU RECEIVE ALL OF THE ABOVE when you become a sub- 
of I | property that started the Blind) RIX- ATHABASCA. URAN-| brought up to capacity in three) “Mine operating costs, includ- ott oe tocday ‘ral ‘coats $8" (@090 airmail). Our. annual fee is 0 
|River rush, It came into pro-|1UM MINES with a small prop- months and has had no diffi-|ing cost of buying 214 '309 tons | soles 14,368,771 15,599,841 Address The Canadian Forecaster, 231 Examiner Bldg., Calgary, 
| duction in the fall of 1955, only|erty shipping ore in northern culty in substantially exceeding | of ore from Algom, totaled | Si .**."::; 076,662 8,374,233 erta, Canada. 
|18 months after the find made| Saskatchewan is managed by rating. | $10,614,000. Interest and admin- ee a oo dvvcies 2,080,323 1.910/358 
the A quarterly report for the istrative expénse was $1,534,000. ! Net profit .. | 21587:276 4,629.759 
y }mine financier J. H. Hirshhorn. | 
'| Capacity was increased from | 
f di #\an initial 1,250 tons daily to 
oun ing 1,500 to meet a $55-million con- 
| tract for sale of uranium con- 
of Although Pronto was consid- 
ered the “experimental” mine in 
the area as engineers and metal- 
lurgists proved processes in its 
| mill, there was one big advan- 
|—— costs didn’t zoom into the 
stratosphere far above estimates. 
iy 0 N i] . a With mine and mill function- 
ing smoothly, shareholders 
looked after by an initia] divi- 
is turning to exploration for 
Ne h| more ore in the continuing effort 
| of the mining industry to main- 
tain the life of a company. 
There are several promising 
by Pronto but which have not 
iN been examined carefully. 
The Pronto dividend is first 
payoff in the Blind River camp. 
Pronto is the second mine to de- 
northern Saskatchewan, paid an} 
| initial $1.25 in July. ; 
Prorito’s profit jumped 21% | 
| in the first nine months of the 


individual comment and is in alphabetical order for quick and 
— First 9 Months — | Tons milled : 33170} In the three months ended 
of record Dec. 5. For Rio Tinto, Gross revenue 31,033,000 
gesting when to sell; explaining why these moves should be made. 
| Tons milled 1,426,000 
some 6,000 shareholders. : ; 
43,400,000 | 3.000-ton mine and mill was|from 787,997 tons milled. work. 
5,292,109 | 7,225,608 
| by geologist Franc R. Joubin and| Rio Tinto. A minor interest of 
| centrates, 
tage to being first at Blind River 
dend, Pronto management now 
areas on ground already held 
clare a.dividend. Gunnar Mines, 
in the Beaverloage area of 
| year from the same period last 


|year to 84c a share, as against 
| 69c, Debt was sharply reduced 
to $2,152,000 from mere Six big V8’s match modern short-stroke 
| Here are the latest figures: power to your job! High horsepower 
ratings range from 160 to 230; ’59 ad- 
vancements include new wear-saving 
thermostat control, new durability through 
better cooling of components! 


engineers 


Take the new Fleetside pickup, for example. With 
double-walled side construction, tough select-wood 
floor, wear-saving steel skid strips and extra-solid tail- 
gate, this body can take it! 


— First 9 Months — 

1958 1957 
++ $9,055,000 $8,121,000 
4,685,000 4,262,000 
566,000 527,000 


| Gross revenue seee- 
Mine costs 


durable, comfortable 


Int., odmin., min. taxes 
s Deprec, & 
written off 1,582,000 
| Net profit ° J 1,750,000 
| Tons milled ° 368,546 
R Total fund. debt, bank, 
$2,152,000 $5,232,000 | 


other loans 

ALGOM URANIUM MINES, | 
crown jewel in the Rio Tinto 
group with two  3,000-ton 
smoothly functioning mills in 
the Blind River area and re- 
serves to last well into the “21st 
century,” is rapidly approach- 


FIRST FULLY AUTOMATIC 
HEAVY-DUTY 
TRUCK TRANSMISSION 


Extra-cost option Series 50 through 100 


They're stronger and safer with uni- 
tized design plus sturdy new front 
cross sill, and you get bright new in- 
terior trim, easy Nu-Flex seat, High- 
Level ventilation, concealed Safety 
Steps! 


DESIGN 


Triple-Tarque tandem 

axles “track” on curves 

to cut tire wear and they boost G.V.W.'s 
as high as 36,000 Ibs. ! 


METAL 
GLUE ULI eS 


EXTEND POWER 


B.C. Power Commission will 
extend power to the town of 
Chetwyn, 70 miles west of Daw- 
son Creek. Plans include purchase 
of the Little Prairie Light & 
Power Co., which now serves the 
area, building of a gas-diesel gen- 
erating station, and installation. of 
a-600-kw unit to burn natural gas. 
The town is on the Inland Natural 
Gas pipeline. 


Chevy’s best selling 6’s are 
thriftier than ever — the 
biggest savers yet with new 
camshaft design, new valve 
train durability . . . horse- 
power and torque to spare! 





This power-dividing rear axle 
helps give wheels sure-gripping 
traction on any surface. Extra- 
cost option in Series 31 and 32. 


to. 
builders 


ANNOUNCEMENTS 


light-duty models, new huskier clutches, new rear 
axle durability in middleweights and heavyweights! 


A 

“ 

H 

Good news in every Series! New bigger brakes in 
J 


: chiens iii 
oil 2 


and 
industry 


J. 8. COTE 


J. ROLLAND COTE, who hes been ap- 
pointed Province of Quebec Public Rela- 
tions Manager of Dow Gre. ery. Mr. Cote 
has’ been with Dow since 1993 when he 
was named regional sales manager for 
Eastern Quebec where he also had charge 
of the company's public relations octivi- 
tles. He has been Montreal regional sales 
manager since 1957. 


’ 


De eal crane 
i laa 


See your local authorized Chevrolet desliee 
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A new frontier in Canadian publishing 


Here is the coverage 
Weekend Magazine 


will provide in the 


Province of Quebec 


The Province of Quebec has 1,066,000 households. 

Weekend Magazine together with its French lan- 

guage edition will have a circulation of over 392,000. Metropolitan Area Circulation Coverage 
This will double the former coverage, and will ‘ 
provide 36.7% coverage of all households. Montreal 162,260 31% 


; 0 
Of Canada’s total retail store sales, the Province of Québec 67,60! 99% 
Quebec accounts for 23.86%. In turn, Weekend ' ‘i a 
Magazine circulation in the Province of Quebec will Chicoutimi-Jonquiere 12,399 11% 


be 23.5% of its total circulation in Canada. Trois Rivieres 15,961 95% 


There are six major urban areas in Quebec Province Sherbrooke 12,720 80% 
with a population of 50,000 or over. Weekend 


Magazine coverage, effective Sept. 12, 1959, of all Shawinigan Falls 8,770 66% 
households in these major urban areas is shown at 
right. 


People are markets .. . and with the addition, of its French language 
edition in Le Nouvelliste, Trois Rivieres, Le Soleil, Quebec City and La 
Tribune, Sherbrooke, Weekend Magazine will reach more people than ever 
before. Effective September, 1959, the circulation of Weekend Magazine 
and its French language edition will be more than 


100,000 


The biggest single Weekend 


selling force in Canada Pe as 


Published as-part of the week-end editions of 32 leading Canadian Newspapers 


CALGARY Albertan LETHBRIDGE Herald PORT ARTHUR News-Chronicle SYDNEY Cape Breton Post 
CHARLOTTETOWN Patriot LONDON Free Press PRINCE ALBERT Daily Herald TIMMINS Daily Press 
CORNER BROOK, NFLD. Western Stor | MEDICINE HAT News __ QUEBEC Le Soleil (Sept. 12, 1959) TORONTO Telegram 

CTON Ti nd T : QUEBEC Chronicle-Telegraph TROIS-RIVIERES 
EDMONTON Journal MON imes and Transcript =<, Wit JOHN Telegra she-diitenal anil t ieeeodtine 12, 199) 
FORT WILLIAM Daily Times-Journal MONTREAL Stor Evening Times-Globe 


: VANCOUVER Sun 
HAMILTON Spectator MOOSE JAW Times-Herald mi ee rer. vieveniA Sanday Thlles 


KINGSTON Whig-Standard OTTAWA Citizen La Tribune (Sept. 12, 1959) WINNIPEG Tribune 
KIRKLAND LAKE Northern Daily News PETERBOROUGH Examiner SUDBURY Star THE STAMDARD 





